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THIS MORTGAGE ("Security lInatrument”) is givenon  MAy 28TH, 1908
'he Mortgagor is ROGEL 10 VERDUGO , Hifa)RNARRIRICNAN, MARIA €. FABIAN ON
HUSBAND AND WIFE ‘w
P
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("Borrower"). This Security Instrument is given to NORTH AMER | CAN MORTGAGE COMPANY

[}

which is organized and existing under the lawsofl  pELAWARE
and whose address is 3883 AIRWAY DRIVE, SANTA ROSA, CA 98403
("Lender"). Borrower owes Lender the crincipal sum of
CNE HUNDRED SEVENTEEN THOUSAND TWENTV BIVE AND 00/100
Dollars (US. $ 117,026,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JUNE 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, end all renewals, extensions and modifications of the Note; {b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performanve of Borrower's covenunts and agreements under this Security
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Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grunt and convey to the Lender
the following described property located in  ¢ooK
County, llinois:

THE LEGAL DESCRIPTION |8 ATTACHED HERETO AS A SEPARATE

EXHIBIT AND i3 MADE A PART HEREQOF,

Parcel IDE: 13-33-2¢0-026
which has the addrese of 2238 NGRTH LAWLER, CHICAGO [Stesmt, City),
ltinois  soe30 [Zip Code} { "Property Address”);

TOGETHER WITH a!l the impravements now or hereafter erected on the property, and all sasements,
appurtenances and fixtures now or he eafizr a part of the property. All replacements and sdditions sha!l also be
govered b}L this Security [nstrument. Ali of the foregoing is referred t0 in thia Security [nstrument as the

Property,

BORROWER COVENANTS that Borrov er is lawfuily seized of the estate hereby conveyed snd has the
right to mortgage, grant and convey the Proprrty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wii! de’snd generally the title o the Property against all clsime
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform crvenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitue 1 uniform security instrument covering real

property.
Barrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wien due the principal of, and
interest on, the debt evidenced by the Note and iate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Qther Charges. Borrowor shall include in each
monthly payment, together with the principal and interest as set forth in the Note and an; 1o charges, 8 sum
for (a) taxes and special assessments levied or to be levied against the Property, {b) leaetold payments or
ground rents on the Property, and (c) premiums for insurance required under peragraph 4, In 0y vear in which
the Lender must psy a mortgage insurance premium to the Secretary of Housing and Urban Luvelopment
{"Secremy'). or in any year in which such premium would have been required if Lender stii] held the Security
natrument, each monthlw%mem shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) & monthly charge inatead of a mortgage insurance

emium if this Security Instrumentis held by the Secretary, in a reasonable smount to be determined by the
retary. Except for the monthly chnrg: by the Secretary, these itema are called "Escrow Itema® and the sums
paid to Lender are called "Eacrow Funds.”

Lender may, st any time, collect and hold amounts for Escrow Items in an ?g‘reﬁlte amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Rea! Estate Settlement
Procedures Act of 1974, 12 US.C, Section 2601 et sag. and implementing regulations, 24 CER Part 3900, sa
they may be amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA
for umnticig:ted disbursements or disbursements before the Borrower's pnymeﬁa \a/re svailable in the account

may not be on amounts due for the mortgage insurance premium,
Q"m teom TN tnitinte k L s:‘
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[t thie amounts held by Lender for Escrow [tems exceed the smaunts permitted to be held by RESPA,
{.ender shall account to Borrower o the excess funds as required by RESPA. 1 the amounta of funda held by
Lender nt any time are not suffivient to pay the Esceow [tems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

The Excrow Funds are pledged os additional security fue all sums secured by this Security Instroment, 1
Horvower tenders ta Lender the full puyment of al) such sums, Boerower's account shall be credited with the
balanei: remaining for nll installment items (a), (b), and (¢} und any mortgage inaurance premium instellment
that [.andor has not become obligated to pay to the Secrotary, and Lender shall promptly refund any excess
funda to Borrower. [mmediately prior to o foreclosure sole of the Property or its scquisition by Lender,
Boreewer's accotint shall be credited with nhy balanee remaining for sl instsllments lor items (a}, {b), and
(c).

3. Aprtlication of Payments. All payments under paragrapha [ and 2 shall be applied by lender aa
lollews;

Pirut, to/th mortgage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge
by the Secrotary-nnizad of the monthly martgage insurance premium,;

Second, to any (X2, special assessments, leaschold payments or ground rents, and fire, Hood and other
ha;ard insurance premiums. as required;

Third, to interest dusander the Nuote;

Fourth, to amortization <t thepeincipsl of the Note; and

Fifth, to late charges due under 2ae Note,

4, Fire, Flood and Other Hazaid-insurance, Borrower shall insure all improvementa on the Property,
whether now in existence or subsequent!y eiected, sgainat any hazards, casuslties, and contingencies, including
fire, for which [.ender requires insurance. i *4e insurance shall be maintsined in the amounta and for the
periods that Lender reguires, Borrower shall ulso fisure all improvements on the Property, whether now in
existence or subgequently erected, against loss by floads to the extent required by the Secrstary, All insurance
<hal! be carried with companies approved by Lender. The insurance policies and sny renewals shall be held by
Lend=: and shall include loss payable clauses in fsvor of ‘ard in 4 form acceptable to, Lender,

In the ovent of loss, Borrower shall give Lender imriediate notice by mail. [.:nder may make proof of
loss it not made promptly by Borrower. Each insurance compary concerned is here'sy authorized and directed
to make payment for such loas directly to Lender, instead u!.0 Boreower and to Lender jointly. All or any
part of the insurance proceeda may be applisd by Lender, at its option, either () to the reduction of the
indebtedness under the Note and this Secutity Instrument, first to any de!inquent amounts applied in the order
in paragraph 3, and then to prepayment of principsl, or (b) to the restiestion or repair of the damaged
Property. Any application of the proceeds 1o the principel shall not extend 3 postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount ¢ such payments. Any excess
insurance proceeds over sn amount required to pay all outatanding indebtedncas uader the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titls 12 the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policing in force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security [nstrument (or within sixty days of a later sale or
transfer of the Property) and shail continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, uniess Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumatances exist which are beyond Borrower's control, Borrower shall
notify Lender of any extenuating circumastances, Borrower shall not commit waste or destroy, damage or
anbatantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender way inspect the Property if the Property is vacant or abandaned or the loan is in default. Lender may
take rea.onable action to protect and preserve such vacant or shandoned Property. Borrower shull also be in
default it Borrowver, during the loan application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material informatjgn) y cannection with t{e loan
m-“l(m wacm Pags 30t 8 K \/ Inltialy; l l 5
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svidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as & principsl residence. If this Security [nstrument ia on & leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires lee title to the Property, the leasshold and foe title ahall not be
merged unless Lender agrees to the merger in writing,

6. Condemnstion. The proceeda ol any award or clsim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveysnce in place of
condemnation, are hereby sasigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
procesds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, wilch are referred to in paragraph 2, or change the amount of such payments. Any exceas proceed
over sn anious¢ required to pay sll outatanding indebtedness under the Note and this Sccurity [nstrument shali
be paid to the2n’.tv legally entitled thereto,

7. Charges 20 2orrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or nxuricipsl charges, fines and impositiona that sre not included in paragraph 2. Borrowsr
shall pey these obligssiors on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lander's ‘avirest in the Property, upon Lender's request Borrower shall pramptly furnish to
Lander receipts evidencing (iiese payments,

It Barrower fails to make theas paymenta or the payments required by paragraph 2, or fails to perform
any other covenanta and agreemer. (s contained in this Security Instrument, or there is s legal procesding that
may signilicantly aflect Lender's righs in the Praperty (auch as a praceeding in bankruptey, for condemnation
or to enforce laws or regulstions), then T.ender may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Proprt), including payment of taxes, hazard insurance and oher itema
mentioned in paragraph 2,

Any smounts disburssd by Lender under this paragraph shall became an sdditional debt of Borrower and
be secured by this Security Instrument. These amcunts shall bear interoat from the date of disburaement, at
the Note rate, and st the option of Lender, shall be irnrireciztely due and payable.

Borrower shall promptly discharge any lien whicl. hap priority over this Security Instrument unlesa
Borrower: (s) agrees in writing to the payment of the obligacicu =acured by the lien in a manner scceptable to
Lender; (b) contests in good [aith the lien by, or defends againit unforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enfarcemeit of thetien; or (c) secures from the holder of
the lien an sgreement satisfactory to Lender subordinating the lie: to this Security Instrument, If Lender
dstermines that any part of the Property is subject to  lien which rir; dttain priority over this Security
Instrument, Lender may give Borrower a notice identilying the lien, Borrowe, shall satisfy the lien or take one
or more of the actions set forth abave within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grouads for Acceleration of Debt,

(a) Defsult. Lender may, except as limited by regulations issued by the Secrte:y, in the case of
Blyment defaults, require immediate payment in full of all sums secured by this security Instrument

{i) Borrowar defaults by failing to pl{ in full any monthly payment required by 's Security
Instrument prior to or on the due date of the next monthiy payment, or
(i1) Borrower defsulta by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section
341(d) of the Garn- 8t. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with
the prior spproval of the Secretary, require immediate payment in full of all sums secured by this

Security Instrumentif:
(4%
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(i) All or part of the Property, or o beneficial interest in a trust owning ol or part of the Praperty, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 aceupy the Property but his or her credit has not been spproved in
accordance with the requiroments of the Secretary,
(c¢) No Walver. It circumstances oceur that would permit Lender to require immediote payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent vvents,
{d) Regulations of HUD Secretary. In many circumatances regulstions issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
futeclose it not paid. This Security Instrument does not wuthorize aceeleration or foreclosure if not
rmitted by regulations of the Secretary.
?:\ Mortgege K’nt [nsured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 daya from the date
hereof +ender may, at its option, require immediate payment in full of all suma secured by this
Securiivrateument. A writton atatement of any authorized agent of the Secretary dated subsequent to
60 daye ferien-the dute hereof, declining to insure this Security Instrument and the Note, shall be
deerned conelueive proof of such ineligibility. Notwithatanding the foregoing, thin option may not be
exercised by Lierger when the unavailability of insurance is sulely due to Lender’s failure to remit a
mortgage insurshi = premium to the Secretary,

10. Reinstatement, Borcovsr has & right to be reinatated if Lencler has required immediate payment in
tull because of Borrower's failtire <o pay an amount due under the Note or this Security Instrument, This right
applies even after foreclusure procurdings are inatituted, To reinatate the Security [nstrument, Borrower ghall
tender in & tump sum all amounis requiced to bring Borrower's account cureent including, to the extent they
are obligations of Borrower undsr this Seousity Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses proerly assecizted with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security [nstrument and the osligations that it secures shall remain in effect a8 if Lender had
not required immediato paymert in full, ffowever,' Lender is not required to permit reinstatement if: {i}
lender haa accepted reinstatersent after the commieticoment of foreclosure proceedings within two years
immediately preceding the commencement of a curcent foreclosure proceeding, (i) reinstatement will
preciude foreclosure on differeat grounds in the future, ur-(ii!) reinstatement will advernely affect the priority
ol the lien created by this Security Instrument,

i1, Burtower Not Released; Forbearsnce By Lender Not a Waiver. Extonsion of the time of
payment or muoditication of amortization of the sums securd by (his Security Instrument granted by Lender
to any auccessor in interest of Borrower shall not oporate to refease Y= liability of the original Borrower or
Borrower's successar in interest. [ender shall not be required to commancr oraceedings againat any successor
in interest or refuse to extend sime for payment or otherwise modify smortizetion of the suma secured by thin
Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors in
intereat, Any forbearance by |.ender in exercising any right or romedy shall novte » waiver of or preciude the
exercise of any right or remedy,

12. Successots and Assigns Bound; Joint and Several Lisbility; Co-Signers, The covenants and
sgreoments of this Security Instrument shall bind &nd benofit the successors and masiyne of Lender and
Barrower, subject to the provisions of paragraph 9(b). Borrower's covenanta and agreemen:astzll be joint and
several. Any Borrower who cosigns this Security [natsument but does not execute the Note: {a} is cossigning
this Security Instrument only to mortgage, grant and vonvey that Borrowor's intereat in the Property under the
terms of this Security Instrument; (b) ia not parsonally obligated to pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbesr or make
any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Notices. Any notice to Boreower provided for in this Security Instrument shall be given by
dolivering it or by mailing it by first class mail unless applicable law requires use of another method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice to I,e)nc\i?r.

q-‘ﬂ“u 1on TR KK) LUT L M—L
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Any notice to Lender shall be given by first class mail to Lender's addreas stated herein or any addross Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to have
been given to Borrower or Lender when given as provided in this paragruph,

14, Governing Law; Soverability, Thia Security Instrument shal! be governed by Federal law and the
taw of the jurisdiction in which the Property is located, In the event that any provition or clause of this
Security Instrument or the Note conflicte with applicable Iaw, such conflict shall not affect other provisions of
this Sacurity Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be seversble.

15. Borrower's Copy, Borrower shail be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of ary Hazardoua Subatances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do,
anything affeccing the Property thet is in violation of any Environmental Law. The preceding two sentences
shall not appiy so the preeence, use, or storage on the Property of smali quantities of Hazardous Substances
that are generally ricognized to be apvroprlnta to normal residential usea and to maintsmance of the Property,

Borrower sitsii ;comptly give Lender written notice of sny investigation, claim, demand, lawsuit or
other action by any gover~mental or regulatory agency or private party involving the Property and any
Hazardous Substance or Lnvironmental Law of which Borrower has sctual knowledge. If Borrower learns, or
{s notified by any goveriments! or regulstory suthority, that any removal or other remediation of any
Hazardous Substances affecting tha Vroperty is necessary, Borrower shall promptly take all nocessary remedial

sctlons {n accordance with Environmesial Law,
As used in this parsgraph 16, "Fezsrdous Substances” are those substances defined as toxic or hazardous

substancea by Environmental Law and tiie 'ollowing substances: gasolins, kerosene, other flammable or toxic
petroleum products, toxic pesticides and’ hrrhicides, volatile solvente, materials containing asbestos or
formaldehyde, and radiosctive materials, An weed in this peragraph 16, "Environmental Law" moana federal
Isws and Jawa of the juriadiction where the Propercy i located that relate to health, safety or snvironmental

protection,

NON-UNTPORM COVENANTS, Borrower and Lender ti:/thar covenant and agres as follows:

17. Assignment of Rents. Borrower unconditionally soziyna and transfers to Lender all the rents and
revenues of the Property, Borrower suthorizes Lender or Lander = sgents to collect the rents and revenues and
hereby directs each tenant of the Praperty to pay the rents to Lend:r or Lender's agents, However, prior to
Lender's notice to Borrower of Barrower's breach of any covenant u-szreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Propert us *ruatee for the benefit of Lender
and Borrawer. This assignment ol rents constitutes an absolute assignineit 1nd not an assignment for
additional mecurity only,

It Lender gives notice of bresch to Borrower: (s) all rents received by Horrower shall be held by
Borrower ss trustee for benefit of Lender only, to be spplied to the suma secured by (he Vecurity lnstrument;
(b) Lender shal] be entitied to collect and recsive all of the rents of the Property; and (¢ 2zch tonant of the
Property shall pay all rents due end unpaid to Lender or Lender's agent on Lender’s wriitrii dsmand to the
tonant,

Borrower has not executad any prior sssignment of the rents and haa not and will not pefurm any act
that would prevent Lender from exercising its rights under this paragraph 17,

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed racsiver may do so at tny time thers
ina breach. Any spplication of rents shall not cure or waive any defauit or invaiidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminats when the debt securod by the Security
Instrument is paid in full.

q—mﬂu (800 Pige 8 o1 B tnitlals:
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18. Foreclosure Procedure, If f.ender requires immediste payment in full under paragraph 9.
Lender may loreclose this Security Instrument by judicial proceeding. Londer shall be entitled ta
collect a1l expenses incurred in pureuing the romedies provided in this paragraph 18, including, but
not limited to, ressonable attorneys’ fees and costy of title evidence,

It the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediste psyment in full under Paragraph 9, the Secretary may invoke the nonjudicisl
power of sale provided in the Single Family Mortgage Forectosure Act of 1994 ("Act”) (12 U.S.C.
3751 or s8g. } by requesting a foreclosure commissioner designated under the Act to commence
loreciosure and ta sell the Property ax provided in the Act. Nothing in the preceding sentence sha!l
deprive the Secretary of any rights otherwise sveilable to a Lender under this Puragraph 18 or

applicable Irw,

19. Reledse Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruwineat without charge to Borrower. Borrawer shall pay any recordation costa,

20. Waiver of \larzastead. Borrower waives sll right of humestesd exemption in the Property.

21. Riders to this Securits Yastrument, If one or more riders are executed by Borrower and recorded
tagether with this Security Instrument, the covenants of esch such rider shall be incorporated into and shall
ariend and supplement the covenanis and agreementa of this Security Instrument as il the rider(s} were a part
of this Security Instrument. [(Check appliceble bax(es)).

Condominium Rider { 1Growing BEquity Rider [¥] Other [specily)
Planned Unit Development Ridor t] firacunted Payment Rider
BOND ADUENDA

)
KV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witneases:
74 (Seal)
ROGEL 10 VERDUGO (. -Borrower
R \

Mf\ﬂ\ﬁ L Y\%m!.\; (Seal)
MARIA €, FABIAN -Borrower
o {Seal) (Seal)
~Borroawer ~Borrower
/ {Seal) (Seal)
-Borrowsr ~Borrower
(Seal) (Seal)
-Borrower Borrower

STATE OF ILLINO!S, COOK County »s:
I, LBom T-bm bt ,» Notary Public in and for said county snd state do
heraby certify that ROOELIO VERDUGO, MARIAZ, FABIAN | Buoraat OND wire

personally known 10 me to be the same person{s} whose name(s) eubacribes to the foregoing inxtrument‘.
appearsd before me this day in person, and acknowledged that 72+ 7

signed and delivered the said instrumentss  # free and voluntary act, Vor the uses and purposes
therein set forth. _
Given under my hand and official seal, this 3> dayot #7747 a9l

ra
My Commission Bupires: é_*%%';/
T s i s

OFFICIAL SEAL i: Notary Public e

KEVIN J LA RUE

NOTARY PUBLIC, STATE OF WLINOI |
MY COMMISBION EXPIRES. 000800

Q-MIM se0m YN
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THE SOUTH 1/2 OF LOT 8 AND ALL OF LOT 9 IN BLOCK 6 IN CHICAUO LAND INVESTMENT
COMPANY'S SUBDIVISION IN THE NORTHEAST 1/4 OF SKCTION 33, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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FHA ADDENDUM

The Lender may require immediate payment in full of all sums secured by this Mortgage if:

(n) all or any part of the property is sold or otherwise transferred {other than by devise, descent
or operation of law) by the Mortgegor to a purchaser or other transferes:

(1) who cannot reasonably be expected (o occupy the property as a princip! residence
within a reagonable time afier the sale or tranafer, all as provided in Sections 143(c) and (i)2) of the
Intermal Revenue Code of 1986, as amended; or

(i) who has had s present ownership interest in a principal residence during any pant
of the three-year period ending on the date of the sale or transfer, all as provided in Sections 143(c)
ar (i)(2) of the Intemal Revenue Code of 1986, as amended (except thal "100 percent” shall be
substitsied for "9 percent or more" where the latter sppears in Section 143(d)(1)); or

(iii) atan acquisition cost which is greater than that provided for in Sections 143(c} and
{i)(2) of the Litemsl Revenue Code of 1986, as amendedd; or

(iv) vino Yas a gross family income in excess of the applicable percentage of median
famity inzome as provided in Sections 143(f) and (i)(2) of the Intemal Revenue Code of 1986, as

amended; or

®) The Monigagor fails :z-occupy the property described in the Morigege without the Lender's
prior writtets consent; or

{c) The Mortgagor omils or mis/ep esents a material fact in an epplication for the loan sccured
by this Mortgage.

References are to the Intemal Revenue Codé i 1986, as amended, in effect on the date of the
hma{:‘c‘e of the bonds used to finance the purchase of this Moitpsnz, and are deemed (o include the implementing
regulations,

If all or any part of the property is sold or transferred by “wo Mortgagor without the Lender's prior
written consent, other than a transfer by devise, descent or by operation of law, thc {.ender may, at the Lender's option,
declare all the sums secured by this Martgege (o be immediately due and payabie.

A acs £ Yo

(Mortgagor Signature)

98585127
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