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“AFTER RECORDING MAIL TO:
% BERKSHIRE MORTGAGE CORP.
901 N, ELM ST.
MINSDALE, Il 60521

p# HOLLIS-98C-8167
# 2605058
- {Space Abave This Line For Recording Data)

MORTGAGE S

THIS MORTGAGE {"3zcurity Instrument’} is given on June 28, 1998 . The mortgagor is
TJames E. Hollis, A dachelor

£y
)("Borrower"). This Security Instrument is.givento Berkshire Mortgage Corporation, A
™~corporation , which Is organized and
exlisting under the laws of _ I1Tinois . and whose address Is
901 North Elm, Hinsdale, IL 60521-362?
{"Lender"). Borrower owes Lender the principal sum of One Hundred Sixty Four Thousand Seven
Hundred Doilars and no/100 Daltars
(U.S. $164,700,00 ), This debt is evidenced by Borrower's note dated the same date as this
Security instrument (*Note”), which provides for monthly payments, with the full debt, if not pald earlier, due
and payable on July 1, 2028 . This Secuaty Instrument secures to Lender: {(a) the
repayment of the debt evidenced By the Note, with interest, anii-ail renewals, extensions and modiiications
of the Note; (b) the paymant of all other sums, with interest, adveiced under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowse cioes hereby mortgage, grant and
convey ta Lender the following described property located in  Coak
County, lllinois:

THE SOUTH 1/2 OF LOT 4 IN JOHN E. COWLES’ SUBDIVISION OF YHZ NORTH 1/2 OF
BLOCK 1 (EXCEPT THE NORTH 50 FEET) IN BUSBY’S SUBDIVISION OF (THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 (EXCEPT THE 2 1/2 ACRES THEREQF) OF SECTION 14, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVWTY,
ILLINOIS. P.I.N.#20-14-312-015-0000

GHLGRGRG

~th s
.;‘;‘-\v-,:% \gl

I
\ R: K

which has the address of 6120 S. Woodlawn Avenue
[Street)
inois 60637 (*Property Address");
[2Zip Code)
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery,
Lender, prior to the acquisition or sale of the Property, shall apply any. Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reée}ved”by
Lender under paragraphs 1 and 2 shall be appfiec!: first, to any prepayment charges due under the Note; -
second, 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and Inipositions
attributakie 2, the Propeny which may attain priorily over this Security Instrument, and Izasehokd payments.
or ground reiits, if any, Borrower shall pay these obligations In the manner provided in paragraph 2, or ¥
not paid in thit rianner, Borrower shall pay them on time directly to the person owed payment. Borrower
shali promptly firinish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

_Borrower shall piomptly discharge any lien which has priority over this Security Instrument unliésé

Borrower: {a) agrees In wriiing to the payment of the obligation secured by the lien in a manner acceptable .|
to Lender; (b) contests in gesd: faith the lien by, or. defends against enforcement of the fien. i, lggal . |
procaedings which in the Lendz¢' opinion operate to prevent the enforcement of the lien; or [c) secures .
from the holder of the lien an agrezment satisfactory to Lender subordinating the lien to this Security. .
Instrument. If Lender dstermines that any part of the Property is subject to a llen which may attain pricrity . -
over this Security Instrument, Lender may. give Borrower a notice identifying the lien, Borrower shall satisfy.

the lien or take cne or more of the-actions et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor ower shall keep the Improvements now exlsting or herezite: -
erected on the Property insured against loss by fire, 'azards included within the term "extended coverage!;
and any other hazards, including floods or flooding,for which Lender requires insurance. This insurance |
shall be maintained in. the amounts and for the panods that Lender requires. The imsurance catrler
providing the lnsurance shall be chosen by Borrowel sikfect to Lender's approval which shail not be

unreasonably withheld. If Borrower fails to malntain coverage described above, Lender ray, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

All insurance pollcies and renewals shall be acceptable to-Lender and shall include a standard. .
mortgage clause. Lender shall have the right to hold the policles and rentwals. If Lender requires, Borrower
shafl promptly give to Lender all receipts of paid premiums and reacwal notices. In the event.of loss,

Borrawer shall give:prompt notice to the Insurance carrier and Lender, Lenider may make proof of loss if
not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, Insurance procveds. shall ba applied to. .

restoration or repalr of the Property damaged, if the restoration or repair is ecoruinically feasible and
Lender's security s not lessened. If the restoration or repalr Is not economically feasthle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secure0 3y this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abantras the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier'has offerer to settis a .
claim, then Lender’'may. collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpona thedue date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. " If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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#  10. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in

& connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
=3 condemnation, are hereby assigned and shall be pald to Lender, :

z:  Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

% Security Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial

=7 taking of the Property in which the falr market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Securlly Instrument immediately befare the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befare the taking, divided by (b) the fair market value of the
Property irinediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the-Property In which the fair market value of the Property immediately befora the taking is less
than the amornt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea ' ariting or unless applicable law otherwisa provides, the proceeds shall be applied to the
sums secured by th's Security Instrument whether or not the sums are then due.

If the Property is-abundoned by Borrower, ot I, after notlce by Lender to Borrower that the condemnor
offers to make an award. or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice i2-given, Lender Is autharized to collect and apply the proceeds, at its option,
either to restoration o repalr ¢/ the Property or to the sums secured by this Security Instrument, whether or

not then due,

Uniess Lender and Borrower ot ierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date i it monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Barrower Not Released; Forbearasce By Lender Not a Waiver, Extension-of the time for
payment or modification of amontization of the surs secured by this Security Instrument granted by Lender
to any suceessor in interest of Borrower shail:riot anerate to release the liability of the original Borrower or
Borrower's successors in Interest. Lender shall not e raquired to commence proceedings agalnst any
successor In interest or refuse to extend time for payn'eri or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intarest. Any forbearance by Lender in exercising .ny right or remedy shall not ba a waiver ot
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall.bind and benefit the succsasors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants arid agreements shall be foint
and several. Any Borrower who co-signs this. Security Instrument but does ot execute the Note: (a) s
co-signing this Security Instrument only to- mortgage, grant and convey that, lcrrower's Interest in the
Property. under the terms of this Security Instrument; (b) is not personally ouiigatcd to pay the sums
secured by this Security Instrument; and {c):agrees that Lender and any other Barrower may agree o
extend, modity, forbear or make any accommodations with regard to the terms of this Szcuaity Instrument
or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security instrument is subject Lo a lav, which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collected in connection,with the ioan exceed the permitted IImits, then: (a} any such foan
charge shall be reduced by the amount necessary,to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by.reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces:principal, the reduction will be treated as a partia
prepayment without any prepayment charge under the Note,

A8385785
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X AP# HOLLIS-98C-8167 LN# 2698058

4 Substances that are generally recognized to be appropriate to normal residential uses and to malntenance

7. of the Property.

“3  Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

i+action by any governmental or regulatory agency or privale party involving the Proparty and any

+*Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,

Zhor is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actlons In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, other
flammabla o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing #suestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
*Environmentzl L aw* means federal laws and Jaws of the Jurisdiction where the Property is located that
relate to health, safely or enviranmental protection.

NON-UNIFORM SOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Fle'nedies. Lender shali give notice 10 Borrower prior to acceleration following
Borrower's breach of ‘any rovenant or agreement in this Security Instrument (but not prior to
acceleration under paragriok 7 unless-applicable law provides otherwise). The notice shall
specify: {(a) the default; (b) the action required to.cure the default; (c) a date, not less than 30 days
from the date the notice is given 1; Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the deie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, icipclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the riaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exictence of a defaull or any other defense of Borrower to
acceleration and foreclosure. If the default is rot.cured on or before the date specified in the notice,
Lender at its option may require immediate payrient in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumem by judiclal
proceeding. Lender shail be entitled to collect al zxzanses incurred in pursuing the remedies
prlovidie:‘i in this paragraph 21, including, but not limited o, reasonabie attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sticurty. Instrument, Lender shall release
this Security Instrument without charge to Borrower. Botrower shall savany recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exmition in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, -the covenants and agreements of 2ach_such rider shall be
incorporated. into and. shall amend and suppiement the covenants and agreerients of this Security
Instrument.as if the rider(s) were a part of this Security Instrument. [Check applicable 22x/es)]

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planried Unit Development Rider D Biweekly Payment Rider
3 Batioon Rider ] Rate improvement Rider [} second Home Rider

] other(s) [specity] X

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page’7 of 8
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FOIM 22
FNMA AND FHLMO ADDENDUM

Comventonal Mortgage Foan - Exempt Financmy Rnle

i’ THIS RIDER w made this 04 day of ;IQQ@.—...- l‘lclg. wind shatl be deemed o amend aid
EXsopplemented the Momage, Deed of Trustor oifies Secury Jistrumen Uhe “Morigage™) dued of even date, given hy
S he undersigned CBorrower™) W osecue the Honowers Note 05V " o _&iﬁbﬂ_}_’,{[ﬂﬁ]“{_)ﬁﬂ]{kﬂt (,'Q[DO("CLﬁ;Dﬂ

gogether witly s successors and assigns, the "Lender™ of ihe swne dare and covermg the T\rnﬁcn_\' descnbed mhe
Security Ingtrrument and locited av
Grapn S, wWoodlicwn Ave noe.
Civcago 1L 0637
) (Propeny Address)

Heremafier refermed to s e Prapern-

TS evedons of s der shall previand notwntbstnding any contrry provisions i the Nowe o
Secarty histroment, v dreother msinement winch evidences the obligations secired by the Secunty Instument.

Phe Backaver aerees tha the Lender, at sy gme and wihoui prior nouee, may declise an event of

defanltunder tie Securiy Instnimentand sceelderage all paviments due under the Secursty Instument and the Note under
the faliowing tenns and condinong:

1. Fuilure to Geeape. The Borower agrees that the Lender may decle an event of defauht
under the Seeunty Instument and aceereman-al) payments duc under the Security Insirument and the Note if the
Borrower {uils to occupy the Property without paer written consent of the Lender,

2 Newice of Misrepresentaton. ) The Borower understand that the Lender has relied wpon
siiements provided by the Borrower contained fnthedocuments provided by Borrower in suppon of the loan
application 1 the processing, [inancing and grantng of thisloan,

Upon discovery of fraud or misrepresentadion by the Borrower with respect 10 any infomuntion
provided by the Borrower i the loan application or other documeris 2xecuied in conneclion with the Note and Sceunity
Instument, or if the Borrower omits or misrepresents @ (act that jsenuienal with respeet © the provisions of Secoion 143
of internal Revenue Code of 1986, us amended. in an application for the lons secured by the Sceunty [Instrument, the
Lender, in its sole discretion, by whtten notice 1o the Borrower, may dealare all obligations secured by the Secunty
instrument and &l obligations payable under the Note immediately due and pavable and exercise any oher remedy
alfowed by law or provided by the Sucurty Instrument,

The Borrower shall nolify the Lender promptly in writing of any mansaction or event which may give
rise 1o such a right of acceleration. The Borrawer shall pay to the Lender all damages sustaincd by reason of the breach
of the covenant of notice sct forth above or by reason of such fraud or misrepresentation,

1 Transicr of the Froperqy ar ¢ Beagficiel Interest in Borrower. I Wlborany  part of the
Property or any inferest w it s sold or tansferred (or if o beneficial imerest in the Borrower 1 solc.orwansferred and
the Borrower 1 not o nawrl person) without te Lender’s prior wntlen consent, the Lesder may, af 1G.aption, require
immediate payment in full of all sums secured by this Securty Insrument. However, thys oprion shall not be exercised
by the Leade; if exereise is protubiled by federal lave as of the date of this Secunty [nstrument. The Lender also shall
not exercise this option if: (a} the Borrower causes to be submited 16 the Lender information required 1o evaluate the
intended transferse; and (b) the Lender reasonably determunes that the Lender's securiy will not be impaired by the fean
assumption and that the nsk of a breach of any covenant or agreement in the Note or the Secunty Instrumeni i

acceplable the Lender,

To the extent permutied by apphcable law, the Lender may charge a reasonable {ee as a condition 1o
the Lender's consenl 1o the loan assumption. The Lender may also require the transferee to sign an asswmption
agreement that 1s acceptable 1o the Lender and thar obligates the tmnsferee 10 keep 2l the promises and agreements
made in the Note and in the Secunity lastrument. The Bomower will contnue 10 be obligated under the Note and the
Sceurity Instrument uniess die Lender relenses the Borrower in witing.

T

City of Chicago 1598

GCBLERESG




UNOFFICIAL COPY




UNOFFICIAL COPY

Hihe Lender exercises the option o equare immedite pavinent an full e Lender shall give the
Jorrower aouce of sceelerannil. The notice shall provide o penod of not less tan 30 davs from the date the nouee 1s
felivered or maded swithan which the Borrower must pay all sums secused by tis Secunty Instmment i the Bormower
wils 1o ey these soms poos 1o the expuration of tng penod, the Lender nay mvoke any remedies pennted by thie Nowe

3 4 Restrietions wn Tromster of froperns As lang as this Seeary sinanent telaed o the

- Mot s backing an FNMAT ilLMC Securtty held by e Trustee for the mngage revesne honds ssueil v the City ef
" Chicago, Manos (the “deencr™, he unpind prncipal badance of the Note may be declaed sumedmiely due il
pavable if all or pan of the Property s sold or atherwase fanslerred by the Borrower o a purehaser or other transferee:

{1y who casnot reasonably be expected w oceupy the Propenty as o paneipad residenee within a
rensonable time wier the sale or wanster, all as provaded in Secton B3cy and ((2) of Ui Jemal Revenue
L200s of 1986, us nmended; oy

(1) who has had o present ownership mierest in o prncipal residence duning wny pan of the
tireessoaraeniod ending on the dite of the sale or wansler, all as provided m Secvon 143(d) and ()23 of the
it edenue Code of 1986, 2 mended Cexeept thai the words 100 percem™ shalf be substiuted fog the
words "G5 fervent o more™ where te later appears s Section 30001 of

Cud & aequisiion cost winch s preater thas Y0 prereet of the averpe area purchise price
tgrester tian 11O peresse for targeted area tesidenees), all as provided i Seenon 140300 and ()2} of the
Intermad Revenoe Code o 1786, s amended; or

(v whose faniy icome exceeds that established by the Apency under 1t applicable Rules and
Repulstsons moetfect on the dae 21 sile or ransfer,

IN WITNESS WHEREQF swhiedorrower has execuled this Hader 1o Security Instrument.

Barmwe ~~

S

Borowesr

Ciry of Chicago 1998 : 3717198
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