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SUSAN WILLIAMSON _
FLOSSMOOR, IL 60422 W,

980028971 | Y
MORTGAGE

77 24 K Gthe

THIS MORTGAGE ("Sccurity Instrampent”) is givenon  JULY 2, 1998 . The mortgagor is
CHEE YOUNG KIM, A SINGLE PzRSON
AND JASON TROCK, A SINGLE PLRSON

("Borrower"), This Securily Instrument is given to
MC MANN MORTGAGE CORPORATION

3

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 3235 VOLLMER ROAD _
FLOSSMOOR, - ILLINOIS 60422 (“irader), Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100

vollars (U.S. & 100,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this SecurityInstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on JULY ) 1, 2013
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all rencw&!s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} lhe performance of Borrower's covenunts and agreements under this
Security Instrumenl and the Note. For this purpose, Borrower does hereby mortgage, grant and colivey to Lender the following
described property located in  COOK County, Hlinois:
PARCEL 1: (PARCEL 28) THE EAST 49.50 FEET OF THE WEST 118.(0 FEET
(EXCEPT THE SOUTH 250.39 FEET) OF THE FOLLOWING DESCRIBED TRAIT:. LOTS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

AIBQSSRB

S L%
NIRRT N R

R ‘:__;,2 ‘qu {i

e

13-23-315-001-0000 ALY
Eﬁ' Q.“;!.r aa
Parcel [D #:
which has the address of 3651 A WEST CORNELIA , CHICAGO Street, City ,
IHlinais - 60618 Zip Code ("Property Address™:
ILLINOIS-Single Family.FNMA/FHLMC UNIFORM
Iniiata: (Y, INSTRUMENT Form 3014 9/90
@ -BRIL) 10608! Amended B/96
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this Su,uﬁty Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of thc actions set forth above within 10 days of the giving of notice.

5 aH.:mrd or Property Insurance, Borrower shall keep the improvements now emb:m;, or herenfler erected on the
Propcrtywmsureu against loss by fire. hazards included within the term "extended coverage” and any other hazards, including
floods ofdlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thitt Lcrxdtr requires. The insurance cacrier providing e insurance shall be chosen by Bosrower subject to Lender’s approval
which sh;;ll not be unreasonably withheld. |f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, abtain coverage 1o protect Lender's rights in the Property in sccordunce with paragraph 7,

Allinsurance policies and renewals shall be acceptable to Lender and shull include a standard mortgage clause. Lender
shall havie the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower atherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not econoraculy feasible or Lender’s security wonld he lessened, the insurance proceeds shall be applied to the sums
secured by this Security {nstrument, whether or not then due, with sny excess paid to Borrower, If Borrower abandons the
Property, or does not answarwithin 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the indirsace proceeds. Lender may use the procesds to repair or restore the Propurty or 10 pay sums
secured hy this Security Insteuneitowhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower Otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlpuyments referred o in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquired by.Lender, Borrower's right to sny insurance policies and proceeds resulting from
damage 1o the Property prior to the sequisition shall pass to Lender to the extent of the ssms secured hy this Security instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Properly as Bevrower's principal residence within sixty dayvs after the execution of
this Security Instrument and shall continue to occupy the Troperty as Borrower's principal residence for at least one year afier
the date of oecupancy, unless Lender othenwise agrees in writ'ng, which consent shall not be unreasonabfy withheld, or unless
extenuating circumstances exist which are beyond Borrower's- cualrol. Borrower shall not destroy, dumage or impair the
Properly, allow the Property to deteriorate, or commit waste on-the Property, Borrower shalf be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér's nood faith judgment could resull in forfeiture of the
Property or otherwise materially impaic the Hen created by this Security lastiiment or Lender's securily interest, Borrower my
cure sueh a default and reinstate, «s provided in paragraph 18, by causing the'sCtion or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borrower's interest in the Properly or other material
impairment of the lien created by this Security lnstrument or Lemder’s securily jitsrest, Borrower shall also be in default it
Borrower, during the loan application process, gave materially false or inaccurste informiation.or statements 1o Lender (or faifed
1o provide Lender with any materiad information) in connection with the loan evidenced by the Note, including, but not limited
t0, representations concerning Borrower’s occupancy of the Property as a principal residence. Ifthis Security Instrument is on a
leaisehold, Borrower shall comply with ali the provisions of the lease. H Borrower acquires fee-title to the Property, the
leasehold and the fee title shatl not merge unless Lender agrees to the merger in writing.

7. Pratection of Luender’s Rights in the Property. If Borrower fails to perform the covenants and‘ag.cements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the #iaperty (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Litider may do and
puy for whalever is necessury to protect the value of the Property and Lender's rights in the Property, Lender’s actions muy
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonuible attorneys’ fecs and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance, IF Lender required mortgage insurance as o candition of making the loan secured by this Secarity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this
Scwuly Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph,

‘!5 Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
mmthtuon in which the Pmpcrty is located. In the event that any provmon or clause of this Security Instrument or the Note
c,(mﬂms with applicable law, such conflict shall not affect other provnmns of this Security Instrument or the Note which can be
giver-effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
to beliverable.

16 Borrower’s Copy. Borrower shall be given one conformed copy of the Nate und of this Security lastrament,

H? Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in i
is soldmr transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lende?'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

1f Lender exerciess this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument, [Fa2omcower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ligtrument without further notice or demand on Borrower,

19, Borrower’s Rigtit-o-Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inctouinent discontinued at any time prior to the sarlier of: (a) 5 days (or such other period as
applicable baw may specify for relastatement) before sale of the Properly pursuant {o any power of sale contained in this
Security Instrument; or {b) entry of'w judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be du= viv'er this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants of syrecaents: (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, rensonable attorneys® tees; and (d) takes such action as Lender muy reasonably require 1o assure
that the lien of this Security Instrument, Lender's 1ighs in the Property and Borrower's obligation 1o puy the sums secured by
this Security Instrument shall continue unchanged.’ Uped reinstatement by Borrower, this Security [nstrument and the
obligations secured herehy shall remiain fully effective 8871 no acceleration had oceurred. However, this right to reinstate shal
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Note ei o pactind interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sosrover, A sale may result in a change in the entity (known
as the "Loun Servicer™) that collects monthly payments due under the Waie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to # sule of the Note, If there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 ubove andapplicable law., The notice wil! state the name and
address of the new Loan Servicer and the address to which payments should be mace, The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, wse,disposal, storage, ar release of any
Huazardous Substances on or in the Property. Borrower shall nol do, nor allow anyon< eise to do, anylling affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall no' upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 20 he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of uny investigation, claim, demand, lawsuit «¢ ather action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance ¢r/znvironmental Law
of which Borcower has actual knowledge. §f Borrower tearns, or is notified by any governmental or regulatcry authority, that
any removal or other remediation of eny Hazardous Substance affecting the Property is necessury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:
21, Accelerafion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borroswer’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

Iniitials:
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CONDOMINIUM RIDER

% THIS CONDOMINIUM RIDER is made this ~ 2ND day of JULY , 1898 ,
Sad is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security
“Peed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure
“Barrower’s Note to

“MC MANN MORTGAGE CORPORATION

(the "Lender")
of the: same date and covering the Properly described in the Security Instrument und located at:

3651 A WFPST CORNELIA, CHICAGO, ILLINOIS 60618
Property Address

The Property incivdes a unit in, topether with an undivided interest in the common elements of, a condominium
project known as:
ST. WENCESLAUE SUUARE

Name of Condominium Project
(the "Condominium Project®). 1 e Owners Association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tide to property for the henefit ar use of its members or sharcholders, the
Property also includes Borrower's inferest in the Owners Association and the uses, proceeds and henefits of
Borrower's interest.

CONDOMINIUM COVENANTS. “fo-aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenardand agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Ths “"Constituent Documents* are the: (i) Declaration or any
other document which creates the Condominium Project; i) by-luws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall prompily puy, when s, all dues and assessments imposed pussuant to the
Constituent Docunents,

B. Hazard Insurince. So Jong as the Owners Associntion, miaiatains, with a generally accepted insurance
varrier, @ "master” or "hianket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against th="hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montily payment to Lender of the
yearly premium installments for hizard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance covernge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverige:

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair foliowinp a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herchy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable lo insure that the
Qwners Associalion maintains a public lixbility insurance policy acceplable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /90
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