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MT. PROSPECT, IL 60056
: 98585926
Prepmcdb
FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, .IL 60056
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THIS MORTGAGE("Sccurity Instmcneat”) is given on July 2, 1998 . The morigagor is
THOMAS M. ROUEN JR. and TINA DEPHILLIPS ROUEN, HUSBAND AND WIfE

("Borrower"). This Security [nstrument is given o

FIRST HOME MORTGAGE CORPORATION, AN ILLINGIS!CORPORATION,

which is organized and existing under the laws of JLLINQOIS , and wliose
addressis 950 NCRTH ELMHURST ROAD, MT. PROSPECT, "Ii 50056
("Lender™). Borrower owes Lender the principal suim of
Two Hundred Ninety Seven Thousand Seven Hundred Fifiy and no/100
Dollars (U.S. § 297,750.00 ).
This debt is evidenced by Borrower’s note daied the same date as this SecudirsInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on July 1, 2028
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by 1be Note, with interest, and all rr.ncwuls
extensions and modilicaiions of the Note; (b) the payment of all other sums, with interest| advanced under paragraph 7 to
protect the security of this Security Instrumeni; and (¢) the performance of Borrower's covenamsand agreements under this, o
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and canvey. o Lender the lollowingdy
described property focated in COOK County, Hlinois:€n
**SEE ATTACHED LEGAL DESCRIPTION**
y

B 333-CTH
P.I.N.: 18-17-311-013-0000,

which has the address of 6273 EDGEBROOK LANE EAST, INDIAN HEAD PARK [Stever, Ciny],
Illinois 60525 IZip Code| ("Property Address”);
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, TOGETHER WITH all the ilmprovements now or hercafter crected on the property, and all easements, appurtenances, and
fixiures now or herdafier 4 part of the property. All replacements and additions shall also be covered by this Security
Inslrumem All of the foregoing is referred to in this Security Instrument as the "Property.”

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gram and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warranis
andzwui defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

= THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
vamnons by jurisdiction 1o constitute a uniform security instrument covering real property.
> UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borvower shall prompily pay when due the
prmc:pal of and interest on the debt evidenced by the Note and any prepayment and I2ie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or 10 a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are dug under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents o i Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morisape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parag: )’ 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”

Lender may, at any time,-<etiect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related mortgage loan may tequive.for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA™), unicss another law that applics to the Funds
sets 4 fesser amount, If so, Lender mav, at any time, cotlect and hold Funds in an amount not to cxceed the lesser amount,
Lender may estimate the amount of Frads <ue on the basis of current data and reasonable estimates of expemlitures of luture
Escrow Items or otherwise in accordance with spplicable law.

The Funds shall be held in an institu:ion whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) #r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for heuting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to wake such
a charge. However, Lender may require Borrower to pay 2 oneitime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicebie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be i€qaired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, (hat interest'shuil be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits @l debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional securityfor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremnents of applicable law. 11 ih< emount of the Funds held by Lender at any
time is not sufficient to pay the Escrow hiems when due, Lender may so notify Botrawsr in writing, and, in such case Borrower =
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall sizke-up the deficiency in no more than g
wwelve monthly paymems, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proagtly refund to Borrower any )
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priarto the acquisition ar sale !‘6
of the Property, shail apply any Funds held by Lender ai the time of acquisition or sale as a credit-against the sums secured by 9
this Securtiy Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lerder under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payible under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoesitions anributable 1o the Property
which may attain priority over this Securily Instrument, and leaschold paymems or geound rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of aiounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall prompily fumish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in 2 manner acceptable to Lender: {b) contests in good faith the lica
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinming the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority ovcr
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this Securily Instrument, Lender may give Bonowu a nolice identifying the Yen. Borrower shall satisfy the lien or 1ake one or
more of the actions se forth above within 10 days of the giving of notice.

. Hiazard or l’mpcny Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Pmpeny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
ffods or ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
[hfxz iender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
Whlch shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

i Al insurance policics and renewals shall be acceprable to Lender and shall include a standard morigage clause. Lender
stall have the right 10 hold the pelicies and renewals, 1f Lender requires, Borrower shali promptly give to Lender ail receipts of
paad premiums and rencwal notices. In the event of toss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make prool of loss if not made prowptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied 1o restoration or sepair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security is not lessened. If the restoration or
repair is not ecordmivally feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccusltv.Instrument, whether or not then due, with any cxcess paid to Borrower, [f Borrower abandons the
Property, or does not unswer within 30 days a notice from Lender thae the insurance carrier has offered (o settle a ctaim, then
Lender may collect thednsucmice proceeds. Lender may use the proceeds 1o repair or restore the Property of o pay sums
secured by this Security Instrumer, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the woatiiy payments referred (o in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquirad by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prier to the acquisition chall pass 10 Lender to the exwent of the sums secured by this Security Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance (ne' Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proper'y s Sorrowes's principal residence within sixty days after the execttion of
this Security Instrument and shall continue to occupy 1t Property as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in w/ning, which conseni shall not be unreasonably withheld, or unless
exienuating circimstances exist which are beyond Borrower’s comrol. Borrower shalt no destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste ou Jhe. Property, Borrower shall be in default if any forfefiure
action or proceeding, whether civil or criminal, is begun that in Lewlcr’s good faith judgment could resuli in forfeiture of the
Property or otherwisc materially impair the lien created by this Security Yastrument or Lender's security imterest. Borrower may
cure such 4 default and reinstaty, as provided in paragraph 18, by causing-ti¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other mancrial
impairment of the lien created by this Security Insirument or Lender's security intsrest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or inaccurate infoiimation or statlements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ur-ihz Note, including, but not limited
10, representations concerning Borrower's accupancy of the Property as a principal residence. (7 (his Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires Sictitle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants ad sareements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's rights inake Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Iaws or regulations), their Lerder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumient, appearing in court, paying
reasonable aitorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. [ Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in elfect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required 1o
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obain coverage substantially equivalemt to the niortgage insurance previously in effect, ot a cost substantially equivalent (o the
cosl, J.O Borrower of the mongage insurance prcwously in effect, from an aliernatc mortgage insurer approved by Lender. 1f
subsmnndlly equivalent mortgage insurance coverage is not ovailable, Borrower shall pay to Lender cach month a sum equal to
onedwelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed 10
be ifieffect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
paymén[s may no longer be required, at the option ol Lender, if morigage insurance coverage (in the amount and for the period
that Tender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prennums required to maintain morigage insurance in effect, or o provide a loss reserve, until the requiremen for morigage
insurlinee ends in accordance with any written agreement between Borrower and Lender or applicabie law.

='9 Inspection. Lender or jis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior tg an inspection speeifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemination or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

[n the event =1 auotal taking of the Property, the proceeds shali be applied o the sums secured by this Security Instrument,
whether or not then ¢Ge, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal o or greater than the amount al the sums sccurcd by this
Security Instrument immsdiaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaal be reduced by the amount of the proceeds mubtiptied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shzth-be paid to Berrower. In the evert of a paniial 1aking of the Property in which the fair
market vatue of the Property immediateiy beflore the taking is less than the amount of the sums secured immediaiely before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Security” Ins rument whether or not the sums are then duc.

I the Property is abandoned by Borrower;-o:3f, after notice by Lender to Borrower thin the condemnor affers to make an
1wztrd or seitle a ¢laim for d:mmg:.s Borrowcr l'ui!' iy ri.spond 1o Lcndcr within 30 days aflcr the date thc notice is given

sccured by this Sccumy lnstrumcm, whether or not thcn due

Unless Lender and Borrower otherwise agree in wriving, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in patagiaphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forhearance By Lender Not & M piver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower ur Borrower®s successors in interest. Lender shali not be required to
commence procecdings against any successor in interest or refuse to extend tiwe tor payment or otherwise modily amortizition
of the sums secured by this Security Instrument by resson of any demand snads by the original Bostower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remiedy shall not be a waiver of ar preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bonoiver, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrow?r who co-signs this Security
lnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage,grant and convey that
Bostower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obhigated 10 pay the sums
secured by this Security [nstrument; and () agrees that Lender and any other Borrower may agree (o extead, waadily, forbear or
make any accommodaiions with regard to the terms of this Security Instrument or (he Note without that Borriaver's consent,

13. Loan Churpes. [f the loan secured by this Security Instrument is subject 10 a faw which sets maximum loan charges,
and that law i Dnally interpreled so that (he interest or other loan charges collected or to be collected in connection with he
loan cxceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Barrower. It a refund reduces principal, the reduction will be treated as o partial prepaymemt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable kw requires use of another method, The natice shall be directed to the Property Address
or any other address Borrower designares by notice to Lender. Any notice 1o Lender shall be given by first class mail 10
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Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sccurlty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

=15, Guvernmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jur;l;thcnon in which the Property is located. In the event that any provision of clavse of this Security Instrument or the Note
conﬂ:cm with applicable law, such conilict shall not affect other provisions of this Security Insirument or the Note which can be
gwq.n effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 bc severable,

_“16 Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f afl or any part of the Property or any interest in it
is sOld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, ai its option, require immediatle payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrumens.

If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument {f-Sorrower ails to pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Jastrument without {urther notice or demand on Borrower,

18. Borrower’s wigivCio Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security <ipmrement discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for veinstatement) before sale of the Property purswant to any power of sale contained in this
Security Instrumens; or (b) entry Ui a judement enforcing this Security Instrument, Those conditions are tha Borrower: (a) pays
Lender all sums which then would be v sader this Security Insirument and the Note as il wo aceeleration had ocourred; (b)
cures any default of any other covenanis or na.."mems, (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security tnstrument, Lender's rizhrs in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.Ugon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivea. if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under parngraph 17,

19. Sale of Note; Change of Lean Servicer, The Nuir ur a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice 1 Sorrower. A sale may result in a change in the enity (known
as the "Loan Servicer”) that collects monthly payments due under wic t40e and this Security Instrument. There also may be one
er more changes of the Loan Servicer unrelated to a sale of the Note. iftherz is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above <iid apolicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be wade. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence “uee, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyncs-glse to do, anything affecting the
Property that is in violation of any Favironmental Law. The preceding two seniences shall ot apply to the presence, use, or
storage on the Fropenty of small quaniities of Hazardous Substances that are generally recognized-1a be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanes st Snvironmental Law
of which Barrower has actual knowledge. If Borrower Jearns, or is notified by any governmental or reguizoty authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toXic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and faws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accrleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prior to acecleration under paragraph 17 unless
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upplicable Jaw provides otherwise), The notice shall specify: (a) the defavlt; (b) the action required to cure the defanly
{c): 3 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) “hat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccu‘rcd by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further
mform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nnn-emtcnw of a default or any other defense of Borrower to aceeleration and foreclosure. 1F the default is not cured on
or’fbe!‘ore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secyred by this Sccurity Instrument without further demand und may foreclose this Security Instrument by judicial
prd'_é’_ccding. Lender shall be entitled to collect alt expenses in¢urred in pursuing the remedies provided in this paragraph
21 fincluding, but not fimited to, reasonable attorneys’ fees and costs of title cvidence.

22, Retease. Upon payment of all sums secured by this Security {nstrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives atl right of homestead cxemplion in the Property.

24, Riders to-tnis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumenty th2-covenants and agreemenss of each such rider shall be incarporated into and shall amend and supptement
the covenants and agreesunats of this Seeurity Instrument as if the rider(s) were a part of this Security Instrumem.

{Check applicable box(s)
(Xl Adjustable Rate Riger [ Condominium Rider (114 Family Rider
| Graduated Payment Rider LX] Planned Unit Development Rider (] Biweckly Payment Rider
: Balloon Rider L:] Rate Improvement Rider [_] Sccond Home Rider
E] VA Rider l_—l Onher(s) 1specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded vvith in

Witnesses: }/ g\,_(ﬂ &“/L\ (Scal)

THOMF\S M. ROUEN JR -Borrower

}’7/4-‘( d’m /Z;’{&‘aﬁ (Scal)

TINA [EHHILLIPS -Borrower

{Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, s Crik County ss:
. o . 4 Nosary Public in and for said coumy and state do hereby certify

that  THOMAS M. ROUEN JR. and T]NA DEPHILLIPS ROUEN

, personally known 1o me to be the same person(s) whose namef(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that — they
signed and delivered the said instrument as their free and voluntary gct, for the uses and purposes therein set forth.
Given under my hand and official seal, this s oy day of M (5F¥

My Commission Expires: %(’ﬁ-‘-fu-/ - /CA’LW‘G

Notry Public

;hw\_"‘-v‘\."\'\* My e
'‘OFFICIAL of'r‘\l."

f MARIE T. HYNES

j r‘:lcfary Public, JJ nn ol llingis

(2 Eonienn i, 313 204

AERCNEL

B
/
/
-

@GRl 50001 Pagabors  Form 3014 9/90

05
U
2
4
N
of




UNOFFICIAL COPY




UNOFFICIAL COPY

STREET ADDRESS: 6273 EDGEBROOK LANE EAST
CITY; INDIAN HEAD PARK COUNTY: COOK
TAXNUMBER: 18-17-411-013-0000

L EGAL DESCRIPTION:

PARCEL1

UNIT'ﬁi -6273
THATEEART OF LOT 18, IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST 1/4 OF

SECTIEN 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AS DOCUMENT 96159610, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOU'EHEAST CORNER OF SAID LOT 13 AND RUNNING THENCE NORTH 0 DEGREES 10 MINUTES 49 SECONDS
WEST, ALONG THE EAST LINE OF SAID LOT 13, A DISTANCE OF 40.60 FEET, TO THE POINT OF BEGINNING;
THENCE CONTINUING NORTH 0 DEGREES 10 MINUTES 48 SECONDS WEST, ALONG SAID EAST LINE, 18.01 FEET,
THENCE SOUTH 89 DEGREES 49 MINUTES 11 SECONDS WEST, 52.46 FEET; THENCE SOUTH 0 DEGREES 10
MINUTES 49 SECQOMNDS EAST, 8.58 FEET; THENCE SOUTH 89 DEGREES 49 MINUTES 11 SECONDS WEST, 20.35
FEET; THENCE MCR™H 45 DEGREES 10 MINUTES 49 SECONDS WEST, 5,36 FEET; THENCE NORTH 0 DEGREES 10
MINUTES 48 SECONDS WEST, 33.02 FEET, TO THE NORTH LINE OF SAID LOT 13; THENCE SOUTH B9 DEGREES 49
MINUTES 11 SECONDCSLV=ST, ALONG SAID NORTH LINE 47.24 FEET, TO A POINT ON CURVE ON THE WEST LINE
OF SAID LOT 13, SAID LifIF REING THE EASTERLY LINE OF EDGEBROOK LANE; THENCE SOUTHERLY, ALONG
SAID WEST LINE ON A NON-TAMGENT CURVE WHOSE CENTER LIES EASTERLY AND HAS A RADIUS OF 720.00
FEET, 47.60 FEET, ARC, (CHORD 8ZARING SOUTH 3 DEGREES 57 MINUTES 12 SECONDS EAST, 47,58 FEET,
CHORD); THENCE NORTH 89 DEGREES 49 MINUTES 11 SECONDS EAST, 54.73 FEET; THENCE NORTH 0 DEGREES
10 MINUTES 48 SECONDS WEST, 1,25 FZET; THENCE NORTH 89 DEGREES 48 MINUTES 11 SECONDS EAST, 65.99
FEET, MORE OR LESS, TQ THE POINT Cr BERINNING, AND LYING BELOW ELEVATION 708.44 FEET, (TOP OF
FOUNDATION OF BUILDING 13), ALL IN CCOK CQUNTY, ILLINGIS.

TOGETHER WITH

THAT PART OF LOT 13, IN ASHBROOK SUBDIVISION, BEXNG A SUBDIVISION IN PART OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED AS DOCUMENT 96159610, DESCHRIBED AS FOLLOWS: COMMENCGING AT THE
SOUTHEAST CORNER OF SAID LOT 13 AND RUNNING THENCE2RTH 0 DEGREES 10 MINUTES 48 SECONDS
WEST, ALONG THE EAST LINE OF SAID LOT 13, A DISTANCE OF 4.6 FEET, THENCE SOUTH 89 DEGREES 49
MINUTES 11 SECONDS WEST, 46.54 FEET TO THE POINT OF BEGINNIMG; THENGE NORTH 0 DEGREES 10
MINUTES 49 SECONDS WEST, 4.39 FEET; THENCE SOUTH 89 DEGREES 43 MINUTES 11 SECONDS WEST, 5.93
FEET: THENCE NORTH 0 DEGREES 10 MINUTES 49 SECONDS WEST, 5.04 FELT; THENCE SOUTH 83 DEGREES 49
MINUTES 11 SECONDS WEST, 20.35 FEET; THENCE NORTH 45 DEGREES 10 IMINLITES 49 SECONDS WEST, 5.36
FEET: THENCE NORTH 0 DEGREES 10 MINUTES 49 SECONDS WEST, 20.30 FEET; THENCE NORTH 89 DEGREES 49
MINUTES 11 SECONDS WEST, 46.71 FEET, TO A POINT ON CURVE ON THE WEST LINE-QF SAID LOT 13, SAID LINE
BEING THE EASTERLY LINE OF EDGEBROCK LANE; THENCE SOUTHERLY, ALONG SAID WEST LINE, ON A
NON-TANGENT CURVE WHOSE CENTER LIES EASTERLY AND HAS A RADIUS OF 720.00 FEET 32.33 FEET, ARC,
(CHORD BEARING, SOUTH 4 DEGREES 22 MINUTES 30 SECONDS EAST, 32,32 FEET, CHOHD), 1"iENCE NORTH 89
DEGREES 49 MINUTES 11 SECONDS EAST, 44,34 FEET; THENCE SOUTH 0 DEGREES 10 MINUTFEZ-4G SECONDS
EAST, 2.04 FEET, THENCE NORTH 83 DEGREES 49 MINUTES 11 SECONDS EAST, 10.61 FEET; THENTZ NORTHO
DEGREES 10 MINUTES 49 SECONDS WEST, 1.25 FEET; THENCE NORTH 89 DEGREES 49 MINUTES 11 SECONDS
EAST, 19.46 FEET, MORE OR LESS, TO THE POINT OF BEGINNING, AND LYING BETWEEN ELEVATION 709.44 FEET,
(TOP OF FOUNDATION OF BUILDING 13), AND ELEVATION 718,83 FEET, (CEILING FIRST FLOOR) ALLIN COOK

COUNTY, ILLINOIS.

TOGETHER WITH
THAT PART OF LOT 13, IN ASHEROOK SUBDIVISION, BEING A SUBDIVISION iN PART OF THE SOUTHWEST 1/4 OF

SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED AS DOCUMENT 96159610, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 13 AND RUNNING THENCE NORTH 0 DEGREES 10 MINUTES 48 SECONDS
WEST, ALONG THE EAST LINE OF SAID LOT 13, A DISTANCE OF 40.60 FEET, TO THE POINT OF BEGINNING;
THENCE SOUTH 88 DEGREES 49 MINUTES 11 SECONDS WEST, 65.99 FEET; THENCE SOUTH 0 DEGREES 10
MINUTES 49 SECONDS EAST, 1.25 FEET; THENCE SOUTH 89 DEGREES 4% MINUTES 11 SECONDS WEST, 10,61
FEET; THENCE NORTH 0 DEGREES 10 MINUTES 49 SECONDS WEST, 47.48 FEET, TO THE NORTH LINE OF SAID
LOT 13; THENCE NORTH 89 DEGREES 49 MINUTES 11 SECONDS EAST, ALONG SAID NORTH LINE, 76.61 FEET, TO
THE EAST LINE OF SAID LOT 13; THENCE SOUTH © DEGREES 10 MINUTES 49 SECONDS EAST, ALONG SAID EAST

CLEGALD




UNOFFICIAL COPY

LINE, 46.24 FEET, MORE OR LESS, TQ THE POINT OF BEGINNING, AND LYING ABOVE ELEVATION 720.78 FEET, (SECOND
FLO®R BUILDING 13}, ALL IN COOK COUNTY, ILLINCIS,

o]
PARCEL 2
NON—EXCLUSWE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL t AS SET FORTH IN THE
DECLAHAT!ON OF COVENANTS AND EASEMENT DATED MARCH 1, 1996 AND RECORDED MARCH 1, 1996 AS DOCUMENT
96159611 AND CREATED BY DEED FROM DONVEN HOMES, INC., A CORPORATION OF LIINOIS, FOR THE PURPOSE OF

INGRESS AND EGRESS.
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LOANNO. 7210634679

ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of JULY ,

1 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,

*+Deed of Trust or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adiustable Rate Note (the "“Note') to FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION (the "Lender’}
of the same date and covering the property described in the Security Instrument and located at:

6273 EDGEBROOK LANE EAST,INCIAN HEAD PARK,IL 60525
[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYZ-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS:  In addition to the covenants and agreements made in the Security
Instrument, Borrawer and L.ender furtier covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest i2te of  6.1250 %, The Note provides for changes in the
interest rate and the monthly payments, as falios:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first (ay of JULY 1 : 1999 .
and on that day every 12th month thereafter. Each date or whinh my interest rate could change is calied a
*Change Date."

{B) The Index

Beginning with the first Change Dale, my interest rate will be haser! on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a<rastant maturity of 1 year, as made
avaiiable by the Federal Reserve Board. The most recent Index figure-aviilable as of the date 45 days
hefore each Change Date is called the "Current (ndex.”

If the Index is no longer availabte, the Note Holder wili choose a new incex which is based upon
comparable information. The Note Holder will give me netice of this choice.

{C) Calcuiation of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by addig Three
percentage points {  3.0000 %) to the Current indlox. The Note
Holder wiil then round the result of this addition to the nearest one-eighth of one percentage point-0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8.1250 %
ortessthan  4.1250° % Therealter, my interest rale wiil never be increased or decreased on any
single Change Date by more than two percentage paints (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan 12,1250 <%,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Famlly--FNMA/FHLMC Uniform Instrument
FHME #91105 (297 PAGE 1 OF 2 Form 3111 3/85
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(E} Etfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my
manthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment hefore the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security tnstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. M all or any part of the
Propeitvorany interest in {t is sold or transferred {or if a beneficial interest in Borrower is sold or
transferrsd apd Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its ‘opdon, require immediate payment in full of all sums secured by this Security
instrument. Howzvar, this option shalt not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causasta be submitted to Lender information required by Lender to evaluate the
intended transferee as+f 3 new ioan were being made to the transferee; and (D) Lender
reasonably determines that Londer's security will not be impaired by the loan assumption and
that lhg risk of a breach of ¢ ny covenant or agreement in this Security Instrument is acceptabie
1o Lender.

To the extent permitted by apilicable law, Lender may charge a reascnable fee as a
condition 1o Lender's consent to the ixan assumption.  Lender may also require the transferee
to sign an assumption agreement 1hat is arceptable to Lender and that obligates the transferee
to keep all the promises and agreemens rade in the Note and in this Security Instrument.
Borrower will continue to be obligated uiirer, the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require “minediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall pruvide a period of not less than 30 days from
the date the notlce is delivered or malled within which dorrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay tnese sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice of demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees to the terms znd covenants confained in this

Adjustable Rate Rider.
O L)
A4 {Seal)

THOMAS M. ROUEN JR, -Borower

\/ﬂ;/fﬁ( jﬂ//é/é@ //9% {Seal)

TINA DEPHILLIPS ROUEN -Barrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Farnily--FNMA/FHLMC Unttorm Instrument
FHMG #31105 12/97) PAGEZOF 2 Form 3111 3/85
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Tu-d .

i PLANNED UNIT DEVELOPMENT RIDER

il THIS PLANNED UNIT DEVELOPMENT RIDER is made this  2nd day of
o July , 1998 , and is incorporated into and shall be deemed to amend and
é{gupplemen! the Mortgage, Deed of Trust or Security Deed (the “Security Instrument") of the same date, given
by the undersigned (the "Borrower”") to secure Borrower's Note to
“FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

{the "Lender”
of the same date and covering the Property described in the Security Instrument and located at:

6273 EDGEBROOK ILANE EAST,INDIAN HEAD PARK,IL 60525
|Property Address)

The Property includes, Dt is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain‘cozimen areas and facilities, as described in

(the"Declaration’}.
The Property is a part of a plannadh yit development known as

ASHBROOK
[Narre of Planned Unit Deveiopmant)

{the "PUL™. The Property also includes Borrowar's interest in the homeowners association or eguivalent
entity owning or managing the common areas and facllities of the PUD (the "Owners Associaticn”) and the
uses, benéfits and prodeeds of Borrower's interest.

PUD CONVENANTS. in addition to the covenants' and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {oliows.

A, PUD Obligations.  Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The "Constituent Documents” are the: (i) Deciaration; (i} articles of incorporation, trust
instrument or any equivalent document which creates the Qwners Aseaciation; and (jii) any by-laws or other
rules or regulations of the Owners Assoclation. Borrower shail promptiy nay, when due, all dues and
assessments imposed pursuant to the Canstituent Documents,

B. Hazard Insurance.  So long as the Owners Association malntalns, with a generally accepted
insurance carrier, a “master" or "blanket" policy insuring 1he Property which is satiisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards inciuded within the term “extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerder of the
yearly premium installments for hazard insurance on the Property; and

{i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
asslgned and shall be paic to Lender. Lender shall apply the proceeds to the sums secured by the Security

instrument, with any excess paid to Borrower. onots A m p/

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INTARUMENT Form 3150 9/%0
FHMC 481101 (7/85) Page 10l 2
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' C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that
ghe Qwners Association maintains a public liability insurance palicy acceptable in form, amount, and extent

N oi coverage to Lender,

Z; D.Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pan of the Property or the
isommeon areas and faciiitles of the PUD, or for any conveyance In lleu of condemnation, are hereby assigned
and shalf be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

E. Lendr:'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consen!; eithar partition or subdivide the Propenty or consent to:

(i) the aa=iranment or termination of the PUD, except for abandonment or termination required by
the law in the case i substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminernt domain,

i) any amendment ‘zany provision of the "Cosstituent Documents” if the provision is for the express
benefit of Lender,

(i) termination of professionzimanagement and assumption of seif-management of the Owners
Assoctation; or

{ivy any action which would have :ne effect of rendering the public liablity insurance coverage
maintained by the Ownars Assoclation unaccemable to Lender.

F. Remedies. f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this parzoraph F shall become additional debt of Borrower
sactred by the Securhy Instrument. Unless Borrower antlLander agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement ' the Note rate and shall be payable, with
interast, upon notica from Lender to Barrower requesting paymaii.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiuons contained in this PUD Rider.

A b—"@ ()'/‘ 7 - (Seal)

THOMAS M. ROUEN JR. -Borrower

‘”/fma Ry é“/d‘m M (Seal)

TINA DEPHILLIPS AOUEN Borower
(Seal)

-Borrower

(Seal)

-Botrower

EHMEC #8101 {7/98) Page2of2 Form 3150 9/90
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