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MORT(SAGE

THIS MORTGAGE IS MADE THIS MAY 18, 1883, bztween ,IOI-UG W ISAAC SR hd AROLYN ISAAC, JOINT
TENANTS, whose address is 409 8 11TH AVE, MLYWAOD, IL 80153 {referred 1o below as "Grantor"); and
Bank One, llinois, NA, whose address is East Oid S.zie Capitol Plaza, P.O. Box 19266, Springfield, IL
62794-9266 (raferrod to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor niortoages, warrants, and convays to Lender all of
Grantor's right, title, and intarest in and to the lollowing describad ~sa! property, together with all existing or
subsequantly erectad or affixed buildings, all tenant security deposits._utility deposits and all proceeds tincluding
without limitation premiuem refunds) of each policy of insurance relutiag to any of the Improvements, the
Porsonat Property or the Real Propaerty; all rents, issuss, profits, revenues, rovalties or other benefita of the
improvements, the Personal Property or the Renl Proporty; all sasements, rignts of way, and appurtenances; all
water, water rights, watercourses und ditch rights {including stock in utilities with ditch or irrigation rights); and
all other rights. royalties. and profits ralating to the ren! proparty, including withou? finvitation all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of liinois (the "kes! Foverty”}:

SEE ATTACHED

The Real Praparty or its addrass |8 commonly known as 409 8 11TH AVE, MAYWOOD, IL (§7183. The Real
Praperty tax idantitication number is 1510416004.

Gruntor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents trom the Property. In addition, Grantor grants to Lendar a Unilorm Commercial Code security
interest in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Coemmercial
Code. Al references to dollar amounts shall mean amounts in lawfut money of the United States of America.

Grantor. The word "Grantot” means JOHUN W ISAAC SR and CAROLYN ISAAC. Tha Grantor is the
mortgagar under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation, each and all of the guarantors,
suraties, ad accommadation parties in connection with the Indebtedness. S \ﬁ
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Indebledness. Tho word “Indobtodness” means all principal and inlerest payable undar the Note and any
amounts expondad or advancod by Lender to discharge obligetions of Grantor or expenses incurred by
Lenduer to onforco obbgutions of Grantor under ths Mortgage, togethor with intarost on such amounts as
providod in ths Mottgage.

Mortgage. Tho wotd "Mortgaga” moans this Mortgnge betwoen Grantor and Lender, and includes without
limitation all nssignmenty and security intarast pravisions relating to the Personnl Property nnd Renis. At no
time shall the principal amount of Indebtadness sesured by the Mortgage, not including sums advanced to
protect the sscurity of the Mortgage, axceed the note amount of $88,000.00.

Nots. The word "Nole" muans the promissory note ot credit egreamant dated May 18, 1998, in the original
pringipal amount of 388,000.00 from Grantor to Lender, together with afl renewals of, axtensions of,
modihcations of, retinancings of, congolidations of, and substitutions tor the promisgory note or agreement,
The mtores tite on tho Note is 10.260%. Tha Note is poyable in 240 muornthly payments of
$724 .64,

Parsanal Propeniy. ~The words "Pursonal Property” mean all aquipment, fixtures, and other articles of
arsonnl property aew ot hateaftor owned by Grantor, and now or heresftar atteched or aflixed to, or
vcatud on, the Aual Prepnrty: together with ol accessions, parts, and additions to, all replacemants of, and
alt substitutiuns tor, ahy 0 such propetty: and together with ali proceeds {including without limitation sl
msuranee procods and rdtuads of pramiums) from any sale of othar disposition of the Proparty,

Proparty. The word "Property”noans collgctivaly the Real Property and the Parsonal Property.

Real Pro|'mty. The words "Real “roparty” maan tho property, intecests and rights described above in tha
“"Gran: ol Mortgogo” section,

THIS MORTGAGE. INCLUDING THE ASSICNMENT OF RENTS AND THE SBECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN T DECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRA=TOR UNDER THIS MORTGAGE. THIS MORTGAGE I8 GIVEN
AND ACCEPTED ON THE POLLOWING TERMB: . (| , i o ./ ¢

PAYMENT AND PERFORMANCE. Except as otharwize pravidad in this Mortgage, Grantor shall pay to Lendar all
amounts socuted by this Mottgagn as thay becoma due. nnd shall strictly potform ail of Grantor's obligations
undar this Martgagn,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantsr agrees thut Grantor's possession and use of
tha Prapetty shall ho governad by tha following provisions:

Posseaslon and Use. Until in default, Grantor may reman in psssession and control of nnd oparate and
mannagn the Raal Proporty and coltact the Rents,

Duty to Maintain. Grontor shall maintain the Proparty in good conrdition and promptly perfora all repairs,
raplicaments, and maintenance NBCeRsary to bressrve ity volue,

Nuisanioe, Waste. Grantor shall not cause, conduct of permit sny nuisance nor commit, permit, or suffer any
atripping of or wastoe on or to the Property or any pottion ol the Proh\any. Vithout Hmiting the genaralily ol
the umgmnp. Grantor will not ramove, of grant to any other party the right t) remove, any timbar, minerals
lincluthng oil and gosi, soil, gravel ar rock products without tha prior written cotson: of Lander.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, dectare immediately.ave end payable all sums
securod by this Mortgage upon the sale ar transler, without the Lendar’s prior written corgzit, of all or any part
of tho Renl Proporty. or any intetest in the Roal Proparty. A “skie or transfer" means the conveyance of Resl
Proporty or any right, tle or interes! thersin; whather legal, beneticial or squitable; whethsr voluntary or
involuntaty; whather by outright sale, deed, Instaliment sale contract, land contract, conteact for deod, loasehold
interext with o torm grestor than throe {3) years, feasa-option contract, of by gale, rsaignment, or transfer of any
banefici! interest in or 1o any land trust holding title to the Real Proparty, or by any other mathod of conveysnce
ol Renl Property interost. 1t any Grantor is a corporation, partnership or limited liability company, "saie of
transler” nlso sncludes uny thange in ownetship of more than twenty-tive parcem (28%) of the voting stock,
partnarship interasts or limitog linbility company interests, as the case may be, ot Grantor. However, this option
shall not be exorcised by Lendar if such exarcise is prohibitad by fadural law or by llinois law.

HuxtEs AND LIENS. Thae following provisions relating to the taxes and lions on the Propurty are 8 part of this

ortpnge.

Payment. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, payroll taxes, spacial
taxus, assagsments, water charyes and sewsr service chargas lovied against or on account of the Proparty,
and shall poy whan due all clmms for work dons oh or tor services rendered or material furnished to the
Property. Grantor shall maintain the Property frae of all lions having priority over or equel to the interest of
Lender undnr this Mortgage, excapt tor the lien of taxes and assessments not due,

&RO{PERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this
ortgage.
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Maintenance of Insurance. Grantor shalt procure ¢nd maintein policies of fire insurance with standard
extanded coverage endorsemeins on a replacament basis for the full insurable value covering all
Improvements on the Real Property in an amount su-ficient to avoid application ol any coinsurance clause,
and with a standard mortgugee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certiticates o coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminishad without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimor of the msurer’s linbility for laiture to give such notice, Each insurance policy also shall include an
endorsement growdmg that coverage in favor of Lander will not be impaired in any way by any acl, omission
or detault of Grantor or any other person. Should the Real Property at any time becoma located in an area
designated by the Director of the Fadaral Emarﬂenc! Managamant Agancy as a special flood hazard area,
Grantor agreas to obtain and maintain Faderal Flood Insurance for the lull unpaid principal belance of the
loan, up to the maximum policy limits 88l under tha National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Srogeeds. Grantor shall promptly notify Lender of any toss or damage to the Property. Lendar
may make pioo’ of loag it Grantor fails to do 8o within lilteen (15} days of the casuslty. Whether or not
Landar's security 1s impaired, Lender may, at its elaction, apply the procesds to the raduction of the
Indebtadnoss, payment of any lien atfecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY Le”DSR. If Grantor fails to complv with any provision of this Mortgage, or if any action or
toceading is commeancidothat would materially allect Lender's interests in the Pruperty, Lender on Grantor's
ghail may, but sha!! not_ue requited to, tuke any action that Lender deems appropriate. Any amount that

Lender expends in sn doing wir bear interast st the rate provided for in the Note from the date incurred or paid
by Londer to the date of repayraent by Grantor. All s.ich expenses, at Lender’s option, will {al be payable on
demand, {(b) be added to e belance of the Note and be apportionsd among and be pnYabia with any
installment paymants to become cue during either i) the term of any npplicable insucance policy, or i) the
remaining term ot the Note, or (c) be'treated as a balloon payment which will be due and payable at the Note's
maturity. This Mortgage also will securs poyment of thesa amounts, The rights provided for in this para ragh
shal! he in addition to nn\‘ othar rights.or_sny remaedies to which Lender may be ontitled on account of the
default. Any such sction by Lender shall (ot be construed as curing the default so as to bar Lender from any
remady that it otherwise would have had.

WARRANTY; OEFENSE OF TITLE,

Title. Grantor warrants that: {s) Grantor helds fjacy and madketable Ritle. bl récorfy to the Real Prog)ertv in
fue simple, free end clear of all liens and encuinhrances other than those set forth in the Real Properly
dosctiption or in any title insurance policy, title ruport, or final title opinion issuad In favor of, and accepted
by, Landar in connaction with this Morigage, ard (') Srantor has the fult right, powaer, and authetity to
axecuta and deliver this Martgago to Lender,

Defense of Title. Subject to the excaption in the paragraph’above, Grantor warrants and will forever defend
the title to tho Propeorty against the lawful claims of all persoery’

No Other Liens. Grantor will not, withou! the pror written consint of Lender, create, place, or paermit to be
crentad or placed. or through any act or failyre to act, scquesce i the placing of, o allow to remain, any
mortgage, voluntary ot involuntary han, whather stetutory, constitutionsl or contractual (except for a lien tor
od valorem taxes on the Aeal Property which are not delinquent), security interast, ancumbrance or charge.
against or covering tho Property. or any part thureot, gther than ae pareaiies hergin, regordiess it same are
expressly or otharwiso subordinate to the lien or sacurity interest creatad inthis Mortgage, and should any
of the foregoing bacomu attached hargafter in any manneor to any part 0. he Prc:;)orw without the prior
weitten consant of Landar, Grantor will cause the same to ba pramptly discharge: ata raloased.

FULL PERFORMANCE. |f Grantor pays ol the Indobtedness when due, and uiiel w!se(;mrlorms all the
obligations imposed upan Grantor undar this Mortgage, Lender shall execute and delive. <0 Grantor a suitable
satsfoction of tlhus Mortgage and suitable stataments of termination of any financing statement on file
evidencing Londer's sacunly interest n the Ronts and the Personal Pw})arty.. Granlor wil-nzy, it parmitied by
appticablo law, any raasonabla termination faa as detetmined by Lendar from time to time. |, huwever, payment
is made by Grantor, whether voluntarily or otharwise, or by guarantor or by any third party, on the Indeblednoss
and thoreafter Londer 18 forcod to remit the amount ot that payment {n) to Grantor's trustee in bankruptcy or to
any similat l:mson under any fadetal o state bankruptcy taw of law tor the raliel of debtors, (b) by reason of any
judgmant, decree or order of any court or sdministrative body having jurisdiction over Lendar or any ol Lendar'a
property, or () by ronson of any settlement or compromise of any claim made by Lender with any claimant
tincluding  without finitation Grantor), the Indebtedness shali be considered unpaid for tha purposs of
anforcement ol this Mortyage and this Mortgage shall continua to be etfective or shall be reinstated, as the caso
may bae, notwithslanding any cancellation of this Mongngo or ol any note or ather instrument or agreement
wvitioncing tha Indebludness and the Progmty will continue to secure the amount rapeid or recovared to the
anme oxtent as 1! that amount never had beun originally received by Lender, and Grantor shall he bound by any
judgment, decree, arder, settlement or compromise relating 1o the Indebtadness or to this Mortgage.

DEFAULT. Each of the ftollowing, at the option of Lender, shall constitute an event of defeult ("Event of
Default®) under this Mortgage:

Oefault on Indebtedness. Falure of Grantor to make any payment when dus on tha [ndebtedness or any
othat indebtudness or obligation now or horaalter owing to Landar,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or gondition
containod in this Mortgage, the Note, ot in any othai ngreement between Grantor and Lender.

Death ot nsolvenay. The death of Grantar, the insolvency of Grantor, the appointment ol a receiver lor any
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part of Grantor's Pmpmlv. nny assignment for tho banelit of creditors, any type of creditor workout, or the
commencament ot any proceeding under any bankrupicy or ingolvency laws by or against Grantor,

Events Affecting Guarantor. Any of the proceding svents occurs with respect to any Guarantar of any of the
Indebtadness or any Guarantor dies or hecomes incompatent, or dispules the validity of, or llability under,
any Guaranty of the indebtodness.

RIGHTS ANC REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at nnrltima therealter,
ti

Londer, at its option, may exercise any one or more of the following rights and remedies, in add

on to any other

nghts or ramedies providod by law:

Acoelerate Indebtedness. Lender shall have tha right at its option without notice to Grantor to declare the
antirg J(::debiednass immediately due and payabie, meiuding any prepaymant penalty which Grantor would be
raquirod to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remediog of a securad party under the Uniform Commercial Code.

Judi¢lial Foriclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
thae Praperiy.

Duficiency Judrmant, 1t pernitted b{ applicable law, Lender mnr obtain a judgment for any deficiency
remaining in the-iruebtedness dun to Lender after application of all amounts received from the exercise of
the 1ights provided-isnis section,

Other Remedies. Lerip: ghal' have all other rights and remodies provided in this Mortgage or the Note or
available at law ot in equily

Attorneys’ Fees; Expensea. 'n_the event ot lorsclosute of this Mortgage, Lander shall be entitied to recover
from‘Granlor attorneys’ feas  arc-actual disbursements necessatily incurred by Lender in pursuing such
foraclosura,

MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has besr ralivered to Lender and accepted by Lender in the State of lllinols.
This Mortgage shall be governod by and ca-_'.o’.ruad in accordance with the laws of the State of lliinole.
Time ly of the Essence. Time s of the essence In.thp pejlormance oflthis\ywor;gaua.

Waivar of Homestead Exemption. Grantor hurehy releages and waives &l n‘dhr{i end benslits of the
homestead exemption laws of tha State of Hlinois ar to all indebtedness securad by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV:S'ONS QF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GR
X.

/

XL

TOR: T

. il Laze ML, .5;./4«7?’1...._ |

‘JOHN W ISAAC SR

‘ Iy
AL A Fy w%\.éé(’:écﬁ“._“-“-_ e

CAROLWYISAAC




UN®FFICIAL COPY




| UNPFFICIAL CQgRY

. MORTGAQGE Page 8
Loan No 4511008498 tContinued)

INDIVIDUAL ACKNOWLEDGMENT

, . OPICIAL IRAY

. STATE OF A oy ) Cathortne 4 Huakeloe

1 - Nolary Publls, Stale of llilacls
! J My Comision By My 3, 900
[, COUNTY OF (oo ke | )

On thiy day batots me, the undersigned Notary Public, personatly appeated JOHN W ISAAC SR and CAROLYN
1SAAC, to mu known to ba the individuals dascribed in and who executed the Mortgage, and acknowledged that
thay signgy the Mortgaga as thait ree and voluntary ast and deed, for the uses and purooses therain mantionad,

Given yhde mv:mmﬂand olficia! seni this 7{-(;.\ N dayot Mlew [ .19"15

Residing at L“C"rwja, B L

¥

L ¢
By , 5t
| "”A\‘/' [l 1 T
Notary Public In and fohthe tate of ( ] hn RS

My commission expires 520 .00

Lo MM AN R
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Application Numbar: 4511005493

Parcel 1D Number: |t Mo O

Grantee Names: John W lwaac Sr
Carolyn Isasc
Proparty-Address: 409 9 11TH AVE

Legal Descrlpiion:

Lot 1% and the Souih half of Lot 16in Subdivision of Block 16 in
Smith's Addition to Maywocd said Additionbaeing a Jubdivision of the
East 693 feat of the Southeast quarter and of the East 693 feat of
the Northeast quarter dvirg South of tha Chicagoand Northwestarn
Rallroad of Section 10, Toweship 39 North, Ranga 12 East of the Third
Pringégal Meridian, in Cool’ County, Iliinois.
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