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FREMONT INVESTMENT & LOAN
175 N. RIVERVIEW DRIVE
ANAREIM, CA 792208

LT GRS EYC Al
# A MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is-given on June 25, 1998 . The morigagor is
EVONNE 1. KDLOVDS MARRIED TO NICHOLAS G. KOLOVOS *

("Borrower”), This Sccurity [nstrument is given to FREMONT 'INVESTMENT & LOAN
ITS SUCCESSORS ANG/OR ASSIGNS

which is organized and cxisting under the laws of CALIFORNIA , and whose
addressis 175 N. RIVERVIEW DRIVE ANAHEIM, CA 82808
("L zider™). Borrower owes Lender the principal sum of
One Hundred Thirty-Seven Thousand, Seven Hundred and NO/100 «=-m-n- mmeMeme s —————
Dailars (US. § 137,700.00 ).

This debt i cvidenced by Borrower’s note dated the same date as this Security Instrumens{"Noie™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on July 1, 2028 . This Security
Instrument seeures to Lender: {a) the repayment of the debt evidenced by the Note, with interesi and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraric? (o protecl the securily of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Secvsily Insirument and the
Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrived property located in
CaoK County, Hlinois:
THE WEST 33 FEET OF LOT 95 IN KOSESTER AND ZANDER'S ADDITION TO WEST IRVING PARK, A

SUBDIVISION DF THE SOUTH 1/2 OF THE NURTHEAST /4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*NICHOLAS G. KOLOVOS IS EXECUTING THIS MORTGAGE FOR THE SOLE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

LswiaFs Title TnsiFance Cororatidl &

Parcel ID #: 1320227005
which has the address of 5641 WEST WAVELAND AVENUE  CHICAGOD, 7T S, City),
Iltinois 60634 [Zip Cade| ("Property Address™),

ILLINQIS -Single Family - FNMA/FHLMC UNIFORM

Z{_/ INSTRUMENT Form 3014 9/50
Intlalske. £ 5, Amended 5/91
2 -6R(IL) (9608)
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TOGETHER WITH all the improvements now or hercafler erected on the property, andd ali casements, appurtenances, and
fixturég now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All otmc foregoing is referred to in this Sceurily Instrument as the "Property.”

B;d__RROWER COVENANTS that Borrower is fawlulfly scised of the estate hereby conveyed and has the right to morigage,
gran%a_ihd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants and
will d_c_fend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variafiﬁns by jurisdiction to constituie a unilorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

L Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Nole and any prepayment and laic charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay 10
Lender on the day menthly payments are due under the Note, untl the Nole is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearty leaschold paymens
or ground rents o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly lood insurance premiums, if
any; {¢) vearly mortgags-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapi-4 in ficu of the payment of mortgage insurance premiums. These items are called "Escrow liems."
Lender may, at any time, celiestand hold Funds in an amount not 1o exceed the maximum amount a lender for a federally relaied
mortgage loan may require for Boimower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.0. Section 2601 ¢t seq. {"RESPA"}, unless another Jaw that applics to the Funds scis a lesser
amount. If so, Lender may, at any umc. colleet and hold Funds in an amount not tw exceed the lesser amounl. Lender may
estimate the amount of Funds due on the busic ol current data and reasonable estimates of expenditures of Tuture Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and anplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest'on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower (o pay a one-time ¢narge for an independent real estate tax reporling service used by
Lender in connection with this loan, unless applicable law provide: otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on tieFunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds zad the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by-this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicablz faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amouri-af the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lender may so notily Borrower in writing, 2nd, in such case Borrawer shall pay
to Lender the amounl necessary o make up the deficiency. Borrower shall make up thodedicicacy in no more than twelve
menthly payments, at Lender's sole discrelion,

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall prompuy relund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (. the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against’ths sums secured by this
Sccurity Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenaed wider paragraphs
1 and 2 shall be applied: firsi, to any prepayment charges due uder the Note; sccand, 1o amounts payable under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charpes; Liens. Borrower shall pay all Lixes, assessmenls, charges, fincs and impositions atiributable (o the Property
which may atlain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymens. Borrower shall promptly furnish to Lender afl notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing tie payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate 1o prevent the
cnforcement of the lien; or {¢) sccures from the holder of (e licn an agreement satisfactory to Lender subordinating the lien o
this Security Instrument, Il Lender determines that any part of the Property is subject to a fien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one ,gjjmt re
of the actions sct forth above within 10 days of the giving of notice. tniiats: (2
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insuredl against loss by lire, hazards included within the term “exiended c.uvcra;,c. and any other hazards, including floods or
ﬂoodmg for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
rcqup’cs The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrm.aonablj withheld. II Borrower fails 1o mainiain coverage described above, Lender may, at Lender’s option, obiain
Lovcmg,c to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender shall
havelthe right 10 hold the policies and renewals. I Leader requires, Borrower shall promptly give to Lender ail receipts of paid
prcmmrnq and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may taake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugrec in writing, insurance proceeds shail be applied 1o restoration or repair of the
Pmpcny damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessered. If the restoration or
repair is not ceonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Scewidty Instrument, whether or not then due, with any excess paid to Borrower. II' Borrower abandons the
Property, or docs notanswer within 30 days a notice (rom Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
hy this Sceurity Instrumerit. whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrovr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymentereferred (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Prupcrly is acquired by Leadir-Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Propcrty prior to the scquisition shall pass-to Lender 1o the extent of the sums sccurcd by this Security lostrument immediately
prior {o the acquisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, establish, and use the Pranerty as Borrower's principal residence within sixty days afler the exccution of
this Security Instrument and shall continue to occu.v.inProperty as Barrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees .o witing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowe:’s contral, Berrower shall not destroy, damage or impair the Property,
allow the Property o deteriorale, or commit waste on the I'roperty. Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s ggod faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sceurity Insirument.or Lender's security interest, Borrower may curc such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bomower's te/est in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s security interest. Berower shall also be in default if Borrower, during the
loan application process, gave materially Talse or inaccurate information or statements .o Lender (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note, incpading, but not limited 1o, representalions
concerning Borrower’s occupancy of the Property as a principal residence. I this Secusity Sastument is on a leaschold, Borrower
shati comply with ali the provisions of the lease. IT Borrower acquires fee Litle to the Propedty, e leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Ripghts in the Property. Il Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in i Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), thei Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender s aciions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in courl, Daying reasonable
atterneys' fees and entering on the Property (o muke repairs, Alhough Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt ol Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with inerest, upon notiee [rom Lender to Borrower requesting payment.

8. Mortgage Insurance  I{ Lender required mortgage insurance as & condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alicrnale morigage insurcr approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal lo
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss feseryc

Initials: ,@LL
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payments may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lignder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
prcm%l;l)s requircd {o maintin mortgage insurance in clfect, or to provide a loss reserve, until the requirement for mortgage
insurgtice ends in accordance with any written agreement between Borrower and Lender or applicable law.

Dég}rxspectilin. Lender or its agent may make rcasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

19, Condemnation, The proceeds of any award or claim [or damages, direct or conscquential, in connection with any
condéjimulion or other laking of any part of the Property, or for conveyance in dieu of condemsation, are hereby assigned and
shall BE paid 1o Lender,

Inithe event of a total tking of the Property, the procecds shail be applicd 1o the sums secured by this Security Instrument,
whether or ot then duc, with any excess paid w Borrower. In the event ol a partial taking of the Property in which the [air market
value of the Property immediately before the tking is equal to or greater than the wmount of the sums seeured by this Security
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis
Security Instrument shall be reduced by the amount of the proceeds mukiplied by the following fraction: (a) the total amount of
the sums scoured dmimediately before the aking, divided by (b) the lair market value of the Property immediately before the
taking. Any balance skall-%2 paid 0 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befure-the taking is less than the amount of the sums sceured immediately before the taking, unless
Borrower and Lender otheraisnagree in writing or uniess applicable law otherwise provides, the proceeds shall be applied o the
sums sccurcd by this Security instrament whether or not the sums are then due.

if the Property is abandoned by Torrower, or if, aller notice by Lender 1o Borrower that the condemnor offers to make an
award or sciile a claim lor damages, dorrower [ails 1o respond to Lender within 30 days afier the daie the notice is given, Lender
is authorized 1o collect and apply the precesd:sat its option, either to restoration or repair of the Property or to the sums securcd
by this Security Tnstrument, whether or not tien due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred Lo in Gasugraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendor ot a Waiver.  Exiension of the time for payinenl or modification
of amoriization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Buorrower shall
not operale o relcase the liability of e original Borrower or Bolrower’s successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse toexiend time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrument by reason of any deswand made by the original Borrower or Borrower's successors
in interest. Any [orbearance by Lender in exercising any right or remedysiall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiers, The covenants and agrzements ol  this
Security Instrument shall bind and benefit the successors and assigng of Lender and Borrower, subject lo the provisions of
paragraph 17. Borrawer's covenants and agreements shall be joint and several. Apy Borrower who co-signs this Sccurity
Instrument but does not exccute the Nole: (a) is co-signing this Sccurity Instrumens.oaly. io mortgage, grant and convey that
Borrower's interest in the Property under the erms of this Sceurity Instrument; (b) is nolpersenally abligated to pay the sums
securedd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agice o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withoa that-Rorrower’s consent.

13. Loan Charges.  1f the loan secure( by this Sccurity Instrument is subject to a law whickl sets maximum loan charges,
and that law is finaily imerpreted so that the ‘nicrest or other foan charges collected or to be collected in‘criinection with the foan
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessury Lo reducy the charge to the
permitied limit; and (b) any sums already collacted from Borrower which excecded permitted fimits will be refuncled to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dircet payment to
Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is focated. [n the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nolc are dcclz}_rcd 1o

be severable, 4/ .
fnma!a:,(féi ;
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. 16, Borrower’s Copy. Borrower shall be given onc conlormed copy ol the Note and of this Security Instrumenl,

217, Transfer of the Property or a Beneficial Interest in Borrower.  If alt or any part of the Property or any interest in it is
soiﬂi ior transferred (or if a beneficial interest in Bosrower is sold or wansferred and Borrower is nol & natural person) witiout
chdcr s prior writlen consent, Lender may, at its option, require immediate payment in Nl of alt sums securcd by this Sceurity
Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the dale of this
Sccuruy Instrument,

*If Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of nat less
Lhan 30 days from the date the notice is detivered or mailed within which Borrower must pay al} sums sceured by this Sccurily
Insi‘r‘uman If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand an Borrower,

18. Borrower's Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any Lime prior 10 the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Sccurity
Instrument: or (b) ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as il no acecleration had occurred; (b) cures any
default of any other coyenants or agreements; (c) pays all expenses incurred in enforcing this Security Instument, mcluding, but
not limited to, reasonable 2ucineys' fees; and () takes such action as Lender may reasonably require o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligalion to pay the sums secured by this Security
Instrument shall continue unchengrd. Upon reinstaicment by Borrower, this Security [nstrument and the obligations secured
hereby shall remain fully effective as iao acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sule of Note; Change of Loan Seivicer.  The Note or a partial interest in the Now (together with this Security
Instrument) may be sold onc or more times wikiiou prior notice o Borrower, A sale may result in a change in the catity (known
as the "Loan Servicer") that cotlects monthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a's2ip-of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with pucaitraph 14 above and applicable law. The aotice will state the name and
address of the new Loan Scrvicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substonces, Borrower shall not cause or gerinit the presence, use, disposal, storage, of relcase of any
Hazardous Substances on of in the Property. Borrower shall not do,/nor allow anyone elsc to do, anything affecting the Properly
that is in violation of any Environmental Law, The preceding two senicices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally récegnized to be appropriate to normal residential uses
and to maintenance o the Property.

Borrower shall promptly give Lender writlen notice of any investigation, ‘claint- demand, lawsuit or other action by any
governmental or regulatory agency of privale purty involving the Property and any.ifwardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any goverrinental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall prompuy ke all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ot hazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxie peuvolenm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Berrower’s breach of
any cuvenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The nutice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceteration of the sums secuved
by this Security Instrement, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any uther defense of Borruwer to acceleration and foreclosure, 1F the defanlt is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nit
limited ta, reasvnable atiorneys® fees and costs of title evidence, é 7&
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22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
withot:charge to Borrower, Borrower shall pay any recordation costs

23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

RO L B e
PR SRR W]

K
;

B, . . . . .
24;Riders to this Security Instrument. I onc or more riders are exceuted by Borrower and recorded together with this
Sccurily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

and shall {
the covenants and agreements of this Sceurity Instrument as il the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider

[] Condominium Rider [] 144 Family Rider
[ ] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
[_1 Balloon Rider (] Rate Lmprovement Rider (] Second Home Rider
(] va Rider {1 Other(s) (specity]

BY SIGNING BELOW, Borrawer aceepts and agrecs to the terms and covenants contained in this Security Instrament and in
any nider(s) exceuted by Borrower-id recorded with iL

Wlmcsqas
{ ;/’}4’“ o 5284 /% ;ﬂ/[ﬁ 7ita (Scal)

EVONNE 1. KoLOvos”

-Borrower

\MNM,LU,% & m/m (Scal)

NICHOLAS G. KOLOVOS IS EXECUTIigower
THIS MORTGAGE FOR THE SOLE

PURPOSE OF WAIVING ANY AND ALL
(Scal) . MARLTAL-AND HOMESTEAD RIGHTS—(Scal)
-Borrower -Borvower
STATE OF ILLINOIS, COOK County ss:

L, THE UNDERSIGNED , i Notary Public in and for said¢ounty and state do hereby certify that
EVONNE I. KOLOVOS MARRIED TO NICHOLAS G. KOLOVOS
NICHOLAS G. KCLOVAS MARRIED TO EVONNE IL KOLOVOS

, personally known (0 me 10 be the szincocrson(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that
signed and dehivered the said instrument as

THRY
THEI RItce and voluntary act, for Lhc uscs and purposcs tfierzin set forth,
Given under my hand and official scal, this 24 day of J NE 1998
My Commission Expires; 04-04-02 g 1 /M’w
\m.sry ]‘uhllc
OFFICIAL SEAL

A SHANER
OTKﬁF:Exc STATE OF Jk‘,’é:m‘
MY CoMMISSION EX
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day of
Jurie , 1998 , and is incorporated into and shall be deemed

to amena. and supplement the Mongage, Deed of Trust or Security Deed (the "Securily
Instrumeat™ of the same date given by the undersigned {the "Borrower") to secure Borrower’s

Adjustable Raie Note (the "Note") to
FREMONT IMYeITMENT & LOAN

(the "Lender") of ‘ine same date and covering the Properly described in the Security
Instrument and located ac

5641 WEST WAVELAND AVENLE _ CHICAGO, IL 60634

Hlroperty Address]

THIS NOTE CONTAING PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST) RATE AND MY MONTHLY
PAYMENT. INCREASES IN THEWWTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENT<.

ADDITIONAL COVENANTS. In addition to the (ovenants and agreements made in
the Security Instrument, Borrower and Lender further covenaniand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.980 %. The
Note provides for changes in the interest rate and the monthly payments, a5 ollows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

-899U .
@899V 7o) o 17
Page 1ol & nitlals:_(f g
VP MORTGAGE FORIAS - (B00)521-720)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate [ will pay may change onthe first day of
July , 2000 , and on that day every sixth month
thereafte:. Each date on which my interest rate could change 1s called a "Change Date."

(B) Tne'Tndex

Beginmng with the first Change Date, my interest rate will be based on an Index. The
“Index" is:
the averapge of Antarbank offered rates for six-month U.S. dollar-denominated
deposits in the w“cadan market ("LIBOR"), as published in the WALL STREET
JOURNAL .

The most recent -index figure available as of the dater  [X]  45days
~ ) before each Change Date is called the "Current Index."

If the Index is no longer availabie; the Note Holder will choose a new Index that is based
upon comparable information. The Not Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holde” will calculate my new interest rate by adding
Five and Three-Fourths percentage point(s)
( 5.7500 %) to the Current Index. The Note Holder will then round the
result of this addition to the Nearest [_JNext Highest [ Next Lowest
Gne-Eighth ( 0.7¢5 %). Subject to
the limits stated in Section 4(D) below, this rounded amouni. wiilbe my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments) The result of
this calculation will be the new amount of my monthly payment.

(I Interest-Only Period
The “interest-only period” is the period from the date of this Note tirough
N/A . For the interest-only period, after calculating my new interest

a2
mluals(é_ﬁ_
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rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal of
my loan. The result of this calculation will be the new amount of my monthly payment.

The"amortization period" is the period after the interest-only period. For the
amortizatinn period, after calculating my new interest rate as provided above, the Note Holder
will then détermine the amount of the monthly payment that would be sufficient to repay the
unpaid princizab that I am expected to owe at the Change Date in full on the Maturity Date at
my new interest e in substantially equal payments. The result of this calculation will be the
new amount of my munthly payment.

(D) Limits on Interssi Rate

(Please check apprupriate boxes; if no box is cheeked, there will be no maximum

limit on changes.)

[T (1) There will be no maximum limit on interest rate changes.
(2) The interest rate I & v2quired to pay at the first Change Date will not be
greater than 13,890 % or less than 10.9900 %. subsequent %X
(3) My interest rate will never bc.increased or decreased on any KXide Change
Date by more than One and Ore-half
percentage point(8) (  1.5800 %) from the rate of interest I have
been paying for the preceding period.

[X] (4) My interest rate will never be greater than17,9800 %, which
is called the "Maximum Rate."
{5} My interest rate will never be less than 10.8900 %, which is
called the "Minimum Rate.”

(X7 (6) My interest rate will never be less than the initiai fatprest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.I will pay the amount
of my new monthly payment beginning on the first monthly payment deie ufter the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notlice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of & person who will answer any question I may have regarding the notiﬁce.

Initiats :é"’ /&
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i  B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trzasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or-any interest in it is sold or transferred (or if a bereficial interest in Borrower is
sold or tragsferred and Borrower is not & natural person) without Lender’s prior written
consent, Lendér may, at its option, require immediate payment in full of all sums secured by
this Security Insirurnent. However, this option shall not be exercised by Lender if exercise is
prohibited by fedeial iaw as of the date of this Security Instrument, Lender also shall not
exercise this option if:/fx) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intzniled transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably d<termines that Lender’s security will not be impaired by the loan
assumption and thar the risk ©f a breach of any covenant or agreement in this Security
Instrument is acceptable to Lenacr:

To the extent permitted by appiictble law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assemprion. Lender also may require the transferee
to sign an assumption agreement that is accentable to Lender and that obligates the transferee
to keep all the promises and agreements made n the Note and in this Security Instrument.
Borrower will continue to be obligated under the Mote and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide « period of not less than 30 days
from the date the notice is delivered or mailed within whick Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these'sins prior to the expiration
of this period, Lender may invoke any remedies permitted by this Sceurity Instrument without
further notice or demand on Borrower.,

Inlllals:éé.
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L.,
= BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.
Lo ya
it 70 /\/MW/?% (Seal) MFADQ)OLM G %ﬂmw(Seal)
EVONKe . KOLOvOS -Borrower NICHOLAS G. KOQLoV S IS llorrm\u
EXECUTING THIS MORTGAGE FOR
/N (Seal) THE _SQLE PHRRASE_OF_WATVINSeal)
-Borrower ANY AND ALL MARITAL AND HOMWwer
STEAD RIGHTS
A (Seal) (Seal)
-forrower -Burrower
~ o _(Seal) (Seal)
-Borrower Borrower

@;HSBU {9701} Paga 5ol 5
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