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THIS ASSIGNMENT OF RENTS IS DATED JUNE 1, 1994, ontween Corrigan Ventures, Inc., whose address s
3766 N. Harding, Chicago, IL 60818 (referred to below as “Zrantar”); and NorthSide Community Bank, whose
address is 5103 Washington Stree), Gurnes, IL 80031-5912 (re.zired to below as “Lender').

ASSIGNMENT, For valuable conslderation, Grantor assigns, giants-a continuing security interest in, and
conveys 1o Lender all of Grantor's right, title, and interest in and to ‘iis Rente from the following described
Praperty located in Cook County, State of lllinois:

Lot 42 in "Cramer's Subdivision" of Block 6 in Webster's Subdivirior of the Northwast Quarter of
Section 34, Townshlp 38 North, Range 14, East of the Third Principal Muridian, according to the plat
theraof recorded March 2, 1925 as Document 8793457, in Cook County, lHinews

The Real Properly or its address Is commonly known as 78th and State Street, Chicaro, 'L 60618, The Rea!
Property tax identitication number is 20-34-100-012. Grantor's inlerest in the Property is a leacelwld interest as
set forth in the Lease described below.

DEFINITIONS. The following words shall have the following meanings when used in Lhis Assignment, Terms not
olherwise defined in this Assignment shall have the maanings altributed lo such terms in the Unilorm Commercial
Code. All reterances to dollar amounts shall mean amounts in iawful meney of the United Stales of America,

COLLAR COUNTIES TITLE PLANT 8

Assignment. The word “Assignment” means this Assignment of Rents between Granlor and Lender, and
inclucles without limitation alt assignments and securily interest provisions relating lo the Rents.

Event of Defsull. The words "Event ol Dafault’ mean and include without limitation any ol the Events of
Delault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Corrigan Ventures, Inc..

indebtedness. The word ‘Indabtedness” means ali principal and interes! payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or experises incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as pravided in
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continuing costs and expenses o! maintaining the Property in proper répéir and condition, and also 10 pay all
ngeg' assotassrnents and water utiliies, and the premiums on fire and other insurance eflected by Lender on
& Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
gltlgoa‘s_ anﬁj1 allgo all ?rher laws, rules, orders, ordinances and requirements of all other governmental agencies
cting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such lerm or terms
and on such congitions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Laender .ma){ deem appropriate, either in
L?rﬁderls nama or in Granlor's name, to rent and manage the Properly, including the collection and application
of Renls.

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and te have all of the powers
ot Grantor far the purposes stated above.

No Requirame:i! 1o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender sngii nave performed one or more of the foregoing acts or things shall not require Lender lo do

any other spacitic'act or thing.
APPLICATION OF RENTS.) All costs and expensas incurred by Lender in connection with the Property shall be for
Grantor's account and Lernaes-may pay such costs and expenses from the Rents. Lender, in ils sole discration,
shall determine the applicatior ¢f any and all Rents received by 1t however, any such Rents received by Lender
which are not applied to such ¢nets and expenses shall be agphed to the Indeblednass. All expenditures made 2y
Lender undar this Assignment anc-not reimbursed from the Rents shall bacome a part of the Indebtedness
sacured by this Assignment, and sh&' be payable on demand, with interest at the Note rate from dale of
expanditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upeon Grantor under inis Assignment, the Note, and the Related Documents, Lender shall
exucute and deliver to Grantor a suilable satizizction of this Assignment and suitable stalements of lermination of
any financing statement on file evidencing Lerdur's securily inleres! in the Rents and the Properly. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. |f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third Panr, on the Indebtedness and
therealter Lender is lorced to remit the amount of thaf payment (a) 1o Grantor's trusfee in bankruptcy or o any
similar person under any federal or state bankruptey v or faw for the relief of debtors, (b} by reason of any
judgment, decree or arder of any court or administrative turly having jurisdiction over Lender or any of Lender's
properly, or (c) by reason of any selllement or comprom:ss ot anJ claim made b?r Lender with anr claimant
{including withou! limitation Grantor), the Indebtedness shall be crraidered unpaid for the purpose of enforcement
of this Asmg_nmenl and this Assignment shall continue to be efestive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nnte-of other instrument or agreement evideacing
the Indebledness and tha Proparty will conlinue {3 sccure the amount rapaid or tecovered to the same extent as i
that amount never had been originally received by Lender, and Grantor. sha! be bound by any judgment, decree,
order, seltlement or compromise relaling to the Indebtedness or to this Assipament.

EXPENDITURES BY LENDER. If Grantor lails to comply with any provisior: i ihig Assiginmen!. or if any action or
Broceeding 15 commenced thal wouid materially atfect Lender's interests in Ike Properly, Lender on Grantor's
ehalt may, but ahall not be required to, lake any action that Lender deems apgropna:e_. ny amoun{ that Lander
expends in o doing will bear inlarest at \he rale pravided lor in the Note from the aa'a incurrad or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) b puyable on demand, ‘b)
be added lo the balance of tha Note and be apportionet among and be payable with any ni2lallment paymsnts to
bacome due during eithar (i) the term ol any applicable insurance pohcr ot (ii) the remainisg_iarm of the Note, or
(c) be treated as a balloon payment which will be due and payable al the Note's maturity. “I*ie. Assignment also
will secura paymen! of these amounts, The rnghts provided for in this paragraph shall be in acdition 1o any olher
nghls or any remedies to which Lender may be entitied on account of the delault. Any such &ction by Lender
g gil not be conslrued as curing the delaull so as 1o bar Lender from any remedy thal it olherwise would have
ad.

DEFAULT. Each ol the lollowing, at the option of Lender, shall constitute an event of delaull {“Event of Default*)
under this Assignment;

Default on indebtedness. Failure of Grantor to make any payment when due on the indebledness.

Compliance Defaull. Failure of Grantor 10 comﬂiy wilh any other term, obligation, covenant or condition
contained in this Assignmant, the Note or in any of the Related Documents.

Default tn Favor of Third Parties, Should Borrower or any Grantor default under any loan, exiension of
credi, securm{ agreement, purchaso or sales agreement, or any other agreement, in favor ol any olher creditor
or person that may materially alfect any ot Borrower's Frppeﬂy_ of Borrower’s of any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Helatad Documents.

Faise Statements. Any warranty re;‘)qresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assigrment, the Note o the Related Documents is false or misleading in any material
respect, either now or at the ime made or furnigshed,

Defective Collateralization. This Assignment or any of the Related Documents ceases lo be in full force and
aflect (inciuding failure of any collateral documents to create a valid and perfectad security interesl or lien) at
any time and lor any reason,
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(Continued)

Loan No

applicable Iaw Granloraiso wnlpay any c‘o'urt cc'i"s:ls, maddmun lo ali Biher sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscailaneous provisions are a part of this Assignment:

Amendments, This Assignment, {ogether with an}; Related Documants, constitules the entire understanding
and agreement of the parlies as io the matters sel torth in this Assignment. No alleration of or amendment 10
this Assignment shall ba effective unless gwan in writing and signed by the party or parties sought 1o bs
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinols. This Assignment shall be governed by and construed In accordance with the laws of the State of

itlinols,

No Moditication, Grantor shall no! enter into any agreement with the holder of any morigage, deed of lrust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

amended, exlandad, or renawed wilhout the prior wrillen consent of Lender. Grantor shall neither request nor

accept any ‘ilure advances under any such security agreement without the prior wrilten consent of Lender.

Severability, i a court of competent jurisdiclion finds any provision of this Assiﬁnmem to be invalid or
unenlorcedble 5 10 any person or circumstance, such finding shall not render that provision invalid or
unenfarcoable as 1% any other parsons or circumstances. If leasible, any such offending provision shail be
deemed lo be mutitiurita be within the limils of enforceability or validity, however, if the offending provision
cannot be so modiliec. it shall be stricken and all other provisicns of this Assignment in all other respects shall
remain valid and enforceabls.

Successors and Assigns - Subject to the limitations stated in this Assignment on lranster of Grantor's
interest, this Assignmenl shall ke binding upon and inure 1o the benefit of the parties, their successors and

assigns. |f ownershlP of the Piasery becomes vested in a person other than Grantor, Lender, without notice
lo Grantor, may deal with Granior's successors with reference to this Assignment and the Indebledness by
way of forbearance or extansion witrout eleasing Grantor from the obligations of this Assignment or fability

under the [ndebfedness.

Time Is of the Essence. Time is ol the ussence in the performance of this Assignment,

Walver of Homestead Exemption. Gran!o hereby releases and waives all righls and bensfits of the
hoinastead exemplion laws of the State of lllinois as-ic all Indebtedneys securad by this Assignmant.

Walver of Right ot Redemptio:: NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN_THIS ASSIGNMENT, GRANTOX 'HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER UF JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY “£RSON, EXCEPT JUDGMENT CREDITORS OF
ggﬁrw'gﬁsg%%ﬂféwﬁ ANY INTEREST IN OR TITLE 10 THE PROPERTY SUBSEQUENT TQ THE DATE

Waivers and Consents. Lender shall not be deemed 1o have weived ang fights under this Assignment {(or
y

under the Relaled Documenis) unless such waiver is in writing anc signed ender. No delayho: qn}:tssiog
er right.

Jn the part of Lender in exercising any right shall oFerale as a waivar-of such right or any o }
waiver by any party of a provision of this Assignmenl shall not constituie 4 waiver of or prejudice Ihe,pants
nght otherwise to demand slrict compliance with that provision or any oter provision, NO prior waiver oy
Lender, nor any course of dealing belwesn Lendar and Grantor, shall consdlute a waiver of any of Lender's
righls or any of Granlor's obh?ations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent b{lLender in any instance shall pot constitute continuing
]

consent 10 subsequent instances where such consent is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGH%~NT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS.
GRANTORI V
Corrigan chﬁurog;, Iru:
Patrick J. Corrigan, Presjdent
- {
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