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GMAC Mortgage Corporation
140 Witmer Road

Horsham, PA 19044-09623
ATTN: Capitsl ivarkets

[Space Above This Line For Recording Data)

MORTGAGE LOAN NO: 496907403

THIS MORTGAGE ("Security Iastrument”) is givenon  June 30, 1998 . The mortgagor is
BERNARD J. MAY AND INES MAY, -HUSBAND AND WIFE

hapestae 77ucs ado e

("Barrower"). This Security Instrument is given to C) _/%'2_
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylveaiiia , and whose
address is 100 Witmer Road, P.O. Box 263, Horsham, FA) 19044

{iLender™). Borrower owes Lender the principal sum of
Eighty Twe Thousand and 00/100

Dcllars (U.S. § 82,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Insinurent ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payableon July 1, 2022 . This Security
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with/inicrest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced Cnder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenams and agrecments under this Security
Instrument and the Note, For this purposc, Borrower docs hereby morigage, grant and convey io-Lender the following
described property located in Coak County, llinois:
LOT 38 IN BLOCK 2 IN 1ST ADDITION TO MARQUETTE ROAD TERRACE, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 22, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

P £ 5-20-406-05%- (230

which has the address of 6722 S Komensky, Chicago [Srreet, City],
lllinois 60629 {("Property Address”);

{Zip Code)
ILLINODIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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be in effect. Lender will accept, use and retait these payments as a loss reserve in Heu of morigage insurance. Loss reserve
payinents may no ionger be required, al the opiion of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obained. Borrower shatl pay
the premiums required (o maintain mongage insurance in effect, or (o provide a loss reserve, umil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law,

9. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower aotice at the time of or prier te an inspection specifving reasonable cause for the inspection,

16, Condemnation. The proceeds of aty award or claim Jor damages, direct or conscquential, in connection with any
- condemnation or other taking of any part of the Property, or for convevance in e of condemnation, are hereby ussigned and
* shait be paid 10 Lender.

In the event of a rord 1aking of the Property, the proceeds shatl be applied 1o the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
mazket value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sectired by
this Security Instriaiint shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the ol
amount of the sums secured immediately before the waking, divided by (b) the fair marker value of the Property immediaely
vefore the taking. Any ba.ance shall be paid 10 Borrower, In the event of a partial taking of the Propesty in which the fair
market value of the Propedy .mmediatety before the taking is less than (he amount ef the sums secured immediately before the
taking. untess Borrower and Lendar otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
he applied to the sums secured by thy Security Instrument whether or not the sums are then due.

If the Propenty is abandoned y-Borrower, or if, afier notice by Lender to Borrower thut the condemnor offers 10 make an
award or settle 2 claim for damages, Borrower fails o respond (o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply e proceeds, at its option, either to restoration or repair of the Praperty or (o the sums
secured by this Security Instrument, whether of notihen due,

Uniess Lender and Borrower oiherwise agise 'n writing, any application of proceeds to principal shall not exiend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymesnus,

i1, Borrower Not Released; Forbearance By Leador Not a Waiver, Extension of the time for payment or modificaiion
of amortization of the sums sccured by this Securily Instrumen graed by Lender 1o any successor in interest of Borrower shalt
nol operate to release the Habitity of the original Borrower or Roreower's successors in interest, Lender shall not be required to
conmunence proceedings against any successor in interest o refuse s oxtend time for pavment or otherwise modily amontizaion
of the suins secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ay right/Sr remedy shatl not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Jeint and Several Liability; Co-vignurs. The covenants and agreemenis of this
Security Insirument shall bind and benefit the successors and assigns of Lender ond Borrower, subject to the previsions of
paragraph 7. Borrower's covenanis and agreements shall be joiat and several. Any Borrower who co-signs this Security
{nstrument but does not execuie the Noier () i co-signing this Security Instrument onlvto mongage. grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument: (b) is not jersenatly oblizgated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agiee w-extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withou( that Barrower's conseal.

13, Loan Churges. If she loan sceured by this Security Insirument is subject 10 & faw which serd nidsimum loan charges,
and that Jaw is finatly. interpreted so thai the interest or other loan charges collecied or 1o be coliected inconnection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amoumt necessary wo<tiduce the charge
t¢ the permiued limit; and (b) any sums already collected from Berrower which exceeded permiteed timits will be refunded o
Borrower. Lender mtay choose to make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nete,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cinss mail uniess applicable law requires use of another method. The notice shail be directed Lo the Property Address
or any oiher address Borrower designates by uotice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein of any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

13, Governing Luaw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1 be severabie, Far 4 9/30
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

[7. Transfer of the Property or a Benceficial Interest in Borrower. If ail or any part of the Property or any interest in it

i sold o transferred (or if a beneficial imerest in Borrower is soid or transferred and Barrower is not @ natural person) without

" Lender's prior wrillen consent, Lender may, al its option, require immediate payment in full of all sums secured by this

.+ Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by lederal taw as of the date

! of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration, The notice shalt provide a period of not

" Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. If Borrower fails 1o pay thesc sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (2) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any powcer of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums swiich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of 25y other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limied'to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccuriy .nstrument, Lender’s rights in the Property and Borrower's obligation to pay \he sums secured by
this Security Instrument shail. continue unchanged. Upon reinstalement by Borrower, this Security Instrument and ihe
obligations secured hereby shali reauin fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration uader paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole or a pastial interest in the Notc (together with this Sccurily
Instrument) may be sold one or mare times withoul prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly Daynents due under the Note and this Security [nstrument, There also may be one
or more changes of the Loan Servicer unrelated 1o/a sale of the Note. )f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Sebstances. Borrower shatl not cause.or.permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall notsde, nor allow anyone else 10 do, anything affecting the
Properly that is in violation of ary Environmental Law. The precering two seniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 10 normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation claim, demand, lawsuil or other action by any
governmental or regulatory ageney or privale party invelving the Property and uny itazardous Substance or Environmental Law
of which Borrower has actuai knowledge. If Borrower feamns, or is notified by anj yovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aifecting the Property is nreessary, Borrower shall promptly (ake
all necessary remedial actions in accordance with Environmental Law.

As used tn this paragraph 20, "Hazardous Substances” are those substances defined as-toxir.or hazardous substances Dy
Environmental Law and (he following substances: gasoline, kerosene, other fammable or t(xic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioscty e materials. As used in
this paragraph 20, "Environmemal Law” means federal laws and faws of the jurisdiction where the Zraperty is located thal
relate (o health, safety or eavironmentat proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and
(d) that Failure to eure the default on or belore the date speeified in the netice may result in acceleration of the sums
seenred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existenice of a defanlt or any other defense of Borrower to acceicration and Toreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Tull of afl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrament by judicial
proceeding. Lender sha)l be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.
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