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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ('Security instrument”) is given on JULY 2 1988
The mortgagor is LECONA WILLIAMS, UNMARRIED PERSON

{"Borrower”). This Security inst-ureant s given to RESOURCE BANGSHARES MORTGAGE GROUP, INC.

which is organized and existing Under the faws of DELAWARE

ant whose address is____7909 PARKI ANE Rd., COLUMBIA, SC 29223 ("Lender).
Borrower owes Lender the principal sum'ed Twie Hundred Twanty Gnas Thousand Nine Hundred and 60/100

Ooitars (U.S. $__221,800.00 2\ This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides vac. menthly payments, with the full debt, if not paid earllar, due and payable an
JULY 1, 2028 L = This Security Insirument secures 1o Lendar; (a) the repayment
of the debt evidenced by the Note, with interest, and.») renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced undaer paragriph 7 to prolect the secwity of this Securily Instrument; and {c) the
performance of Barrower's covenants and agresments urder (his Security Instrument and the Note. For this purposs,
Borrower does hareby morigage, grant and convay 1o Lender the inflowing described propeny located In

Counly, niigls:

LOT 148 IN MEAROW LAKE ESTATES PHASE lil, BEING A SUBDIVISYUN OF PART OF THE

NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 35 WOATH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, 1M COOK GOUNTY, ILLINOIS,

P.1LN.31-28-400-006-0000

which has the address of 5017 HARBOR LANE . RICHTON PARK \
[Sireet] {Crly}

linois 60471- ¢ F'ropany Addrass");
{Zip Cade) N
Initials ;Zj%
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TOGETHER WITH all the Improvements now or hereatter eractad on the property, and all easements, appurtenances,
and fixtures now or hereafter a par of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred 1o In this Securlly Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully selsed of tha estale hereby conveyed and has the right to
mortgage, grant and convey Lhe Property and that tha Properly is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the titls to the Proparty against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {ci national use and non-unlform cavenants with imited
varialions by jurisdiction to constitute a uniform sacurlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymant of Pr[ncipal and Interest; Prapayment and Late Charges.  Borrower shall promplly pay when due lhe
principal of and Interest on the dabt evidenced by the Note and any prapayment and late charges due under the Nole.

2 Funas for Taxes and Insurance.  Subject to applicable law or to & written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note Is pald In full, a sum ('Funds") for: {a) yearly
taxes and assessfients which may attaln priority over this Security Instrument as a fien on the Propenty; (b) yearly leasehold
payments of grourd sents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) vearly ilood in-
surance premiums, it iy (8) yearly mortgage Insurance premiums, if any; and () any sums payable by Barrower {o Lender,
in accordance with the pruvitions of paragraph 8, in lieu of the payment of mortgage insurance pramiums, These items are
called *Escrow items." Lender miav. at any time, collec! and hold Funds in an amount not to exceed the maximum amount a
lendar for a tederally related mar'gage loan may require for Borrower's escrow account under the federal Real Estate
Settffement Procedures Act of 1974 as-amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds ecis'a lesser amounl. If sc, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed ths fesser amount. Lenuer may estimate the amount of Funds due on the basls of curent data and
reasonable estimatas of expenditures of future Escrow Items or otherwise In accordance with applicable law.

The Funds shall be held in an Institutlon ‘whose deposits are insured by a federal agency, instrumeniality, or antity
{including Lender, if Lender is such an Institutlon) crir 2ny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower fir holding and applying the Funds, annually analyzing the escrow
accoum, or verifying the Escrow ltems, unless Lender pars Borrowar Interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may require 307rower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with iniz loan, uniess applicable law provides otherwise. Unlass
an agresment Is made or applicable law requires (nterest 1o be palu,cender shall not be required o pay Borrower any in-
lerest or earnings on the Funds, Borrower and Lender may agree il 2vriting, however, that interest shall be paid on the
Funds. Lender shalt give to Borrower, without chargs, an annual accouring of the Funds, showing credits and debits to
the Funds and the purposa for which each dabit to the Funds was mads. The Funis are pledged as additional security for
all sums secured by this Securlty Instrumant,

if the Funds held by Lender exceed the amounts permitted to be held by applcatle law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of appiicable law. i liie-amount of the Funds held by
Lender at any time Is not sufficlent to pay the Escrow ltems when dus, Lender may so nofilv \Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to maka up the deficiency.” Bonuwer shall make up the
deficlency in no more than twelva monthly payments, at Lender's sole discrelion.

Upon payment In full of all sums secured by this Security Instrumenl, Lender shall prompily refizad to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr ‘o/ni acquisition or
sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst the sums
securad by this Security Instrument.

3. Application of Payments.  Unless apgiicable law provides otherwise, all payments recslved by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2, third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. =~ Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymants or ground rents, if any. Borrower
shall pay these obligations in the manner provided In paragraph 2, or if not paid in thal manner, Borrower shafl pay them cn
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidenging the payments.

Borrowsr shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)

%
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- agrees In writing to the payment of the obligation secured by the llen in @ manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lisn in, legal proceedings which in the Lender's opinion
operate 1o prevert the enforcament of the lien; or {c) secures from the holder of ihe lien an agreement satisfactory to Lender
subordlnatlng the lien fo this Security Instrument. If Lender determines that any part of the Property is subjact to a lien
which may attain priority over this Securily Instrumeni, Lendar may glve Borrower a notice identifying the lien. Borrower
shall satisfy the lien of take one or mare of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrowar shall keep the improvemants now existing or hereafter erected on the
Property Insured against loss by firs, hazards Included within the term "extended coverage® ang any other hazards, includ-
ing floods or ﬂoodlng. tor which Lender requires Insurance. This insurance shall be maintalned in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in tha Property in accordance with paragraph 7.

All Insurance policles and renawals shall be acceptabla to Lender and shall include a standard mortgage clause.
Lander shall havs the right to hold the policles and renawats. If Lender requires, Borrower shali prompily give to Lender all
receipls of paid premiums and renewal nofices. In tha event of loss, Borrower shall give prompt notica to the insurance car-
rier and Lender, Lerde’ may make proof of loss if not made promptly by Borrower,

Unless Lendei #(id Borrawar otherwise agres in writing, insurance proceeds shall be applied to restoralion or repalr
of the Property damagew, ¢ tha restoration or repair is economically feastble and Lender's securlty is not lessened. If the
restoration or repair Is not poneimically feasible or Lender's security would be lessenad, the insurance proceeds shall be
applied to the sums sacured Ly (his Security Instrument, whether or not then dus, with any excess paid 1o Borrower, it
Borrower abandons the Property, or daas not answer within 3C days a notlce from Lender that the insurance carrier has of-
fared to settle a claim, then Lender nizy £ollect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or 1o pay sums sacured by th's Sacurity Instrument, whether or nol then due. The 30-day period will begin
when the notice Is given.

Unless Lender and Borrower otherwise ag =2 in writing, any application of proceeds to principal shall not extand or
postpone the due date of the monthly paymams n;‘ /zd to In paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lencer, Berrower's right 10 any insurance policles and praceeds resulting
from damage to the Property prior 1o the acquisition shall hass to Lender to the extent of the sums secured by this Security
Instrument immadiately prior 1o the acquisition.

8. Occupancy, Preservation, Maintenzice and Protectior of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Property as Borrowe:'s nrinclpal residence within sixty days afier the exscu-
tion of this Security Instrumant and shall continue to occupy the Propeity as Borrower's principal residence for at least one
year after Ihe dale of occupancy, unless Lender otherwise agrees Ifi-writing,~which consent shall not be unrsasonably
withheld, or unless extenuating circumstances exist which are beyond Borower's control.  Borrower shall not destroy,
damage or impair tha Property, aliow the Property to delerlorate, or commit waste ¢n the Property. Borrower shall be In
default if any forfelture action or proceeding, whether civil or criminal, is begun thai I+ Leider's good faith judgment could
result in forfeitura of the Property of otherwise materially impalr the llen crealed by ins Security Instrument or Lender's
security interest. Borrower may cure such a dafault and relnstate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, In Lender's good fallth detenmination, preciudes fo/ieiture of ths Borrower's In-
terest in the Property or other material impairment of the lien created by this Securlty Instrumen:or Lender's security
intersst. Borrower shall also be in default if Borrower, during the loan application procass, gave matwrially false or ingc-
curate information or statements {o Lender {(or failed to provide Lender with any materlal information) in orinection with the
loan evidenced by the Nota, including, but not limited to, representations concerning Borrower's occupanc ¢/ the Property
as a principal residence. If this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee litle to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wrlting.

7. Protection of Lender's Rights in the Propenty.  If Borrower fails to perform the covenants and agreements con-
tained In this Securty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whataver Is necessary 1o protact the vaiue of ithe Property and Lender's righls in the Property. Lender's
acticns may includs paying any sums secured by a l'en which has priority aver this Securily Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this

Nr—
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. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerast from
the date of disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. [f Lender required montgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eflect, at a cost sub-
slantially equivalent to tha cost to Borrowar of the morlgage insurance praviously in effect, from an alternate morlgage In-
surer approved by Lender. If substantially equivalent morigage insurance s not avallable, Borrower shall pay to Lender
each month a sum squal to one-twelfih of the yearly morigage Insurance premium being paid by Borrower when the In-
surance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss raserve In
lieu of martgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lendar again
beccmes avallablz angd is obtalned. Borrowar shall pay the premiums required to maintaln mortgage insurance In effect, or
to provide & loss izsarve, untll the requirernent for mortgagse insurance ends in accordance with any written agreement be-
tween Borrower and [.ander cr applicable law.

9. Inspaection. -ieiicer or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notlce ai tive iz of or prior to an inspection specifying raasonabie cause for the inspectian.

10. Condemnallon. The proceeds of any award or claim for damages, direct or consequential, in connectien with
any condemnation or other takirg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In the event of a total taking ¢f the =roperty, ihe proceeds shall be appiled to the sums secured by this Securlty
Instrument, whether or not then due, wiln amevcess paid to Borrower. In the event of a partial 1aking of the Propery in
which the fair markel vaiue of tha Property in'maaiately before the taking is equal io or greater than the amount of the sums
secured ty this Securlly Instrument immedialely briore the taking, unless Borrower and Lander otherwise agrea In wriling,
the sums sscured by this Securlty Instrument shall br reduced by the amount of Llhe procaeds muitiplied by the following
fraclion: {a) the lotal amount of tha sums securad imris diatelv befora the taking, divided by (b} the fair market value of the
Property immadiately before the taking. Any balance shitl be pald to Borrower. In the event of a partlal taking of the
Property In which the falr market value of the Property immedizie'y befora tha taking is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secursa by this Security Instrument whether or not the sums
are then due.

I the Property is abandoned by Borrower, or if, afier notice by Len<ar to Barrower that tha condemnor offers to make
an award or seltle a claim for damages, Borrower fails ta respond 10 Lender wilnin 20.days afier the date the nolice is givan,
Lender is authorized to collect and apply the proceeds, al its option, either to restarztion or repair of the Property or to the
sums sacured by this Security instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of processto principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chanige “ha amount of such payments.

11, Borrower Not Relgased; Forhearance By Lender Not aWalvar.  Exiension of the ime o payment or modifica-
tion of amortizalion of the sums secured by this Security Instrument granted by Lender to aiv suersessor In interast of
Borrower shall not cperate to retease the liabllity of the original Borrower o Borrowst's sUccessors in Irierast, Lender shall
nol be required to commence procesdings against any successor in inlerest or refuse 1o extend time farpayment or other-
wise modify amortizaticn of the sums secured by this Security Instrument by reason of any demand maae oy the ofiginal
Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising any right or remady shall not be a
waiver of or praclude the exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and banafit the successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17. Borrowar's covenants and agreements shall bs joint and several. Any Borrower who co-signs this Securlty
Instrument but does not execule the Nole: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey that
Borrowar's Interast in the Property under the terms of this Security Instrument; (b) is nal personally obligated 1o pay the
sums securad by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agres 1o extend, maodity,
forbear or make any accommodations with regard to the terms of this Security instrument or the Note withou! that
Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which sels maximum loan
@ Form 3014 9/90
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* charges, and that law is finally interpreted so that the Interest or cther loan charges collectrd or to be collecled in connec-
tion with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which axceeded permitted limits

will be refunded to Borrower. Lender may choose to make this refund by reducing the principal awed under the Nots or by

" making a direct payment to Borrower, If a refund reduces princlpal, the recuction will be treated as a partial prepayment

without any prepayment charge under the Nole,

S 14, Notices. Any notice to Borrewer provided for In this Security Instrument shal! be given by delivering it or by mall-

o ing it by first class mait unless applicable law requires use of anothar method. The notice shall be directed to the Propery

: Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class

mail to Lender's address stated horaln or any other address Lender designates by notice to Borrower. Any notice provided

for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabllity.  This Security Instrument shall be governad by federal law and the law of the juris-
diction In which thz Proparty Is located. In the event that any provision or ctause of this Security Instrumant or the Note con-
fiicts with applicabieiaw, such conflict shail not atfect other provisions of this Security Instrument or the Nole which can be
given effect withou: thw conflicting provislon.  To this end the provisions of this Security Instrument and the Note are
declared to be saveratie

16. Borrower's Copy. rorrower shall be given one conformed copy of the Nole and of this Securlty Instrument,

17. Transfer of the Propeny = a Bensficlal Interest in Borrowerlf all or any part of the Properly or any Interest In it is
sold or transferred (or if & benefiiel interest In Borrower Is sold or transferrad and Borrower is not a natural person) without
Lender's prlor writlen consent, Lender may, at its option, require Immediate payment in full of all sums secured by this
Security Instrument, However, this opiizii 4nall not be exercised by Lender if exercise is prohibited by fadera! law as of the
date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of
not less than 30 days from the date the notice ic.ralvared or malled within which Borrower must pay all sums securaed by
this Security Instrument. If Borrower falls 1o pay thess sums prior 1o the expiration of this period, Lander may invoke any
remadies permitted by this Security Instrument without fUrther natica or dermand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meste certaln conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued &l any tima prior 1o the earlier of: {a) 5 days (or such other period as ap-
plicable law may specity for reinstatemsnt) before sale of the Propery pursuant to any power of sale contained In 1his
Security Instrument; or (o) entry of a Judgment enforcing this Secunity Inutrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would ba due under this Securily lrstrument and the Note as if no acceleration hadl
cccurred; (b) cures any default of any other covenants or agreements,(c) peye. all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and /d) takes such action as Lender may
reasonably requirs to assure that the lien of this Security Instrument, Lender’s righs<a the Property and Borrower's obliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. “Unon-ielnstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as’| Ny acceleration had ocourred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tha Note or a parlial interest in the Nole (tedetiver with this Security
Instrument) may be sold one or more timas without prior notice to Borrower, A sale may resull in-& zriange in the antity
(known as the "Loan Servicer") that coliects monthly payments due under the Note and this Securlly insirument. There also
may be one ar more changes of the Loan Servicer unrelated to a sale of the Nole, if there is a change a1 ‘as \.can Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabla law. The notice
will state the name and address of tha new Loan Servicer and 1he address to which payments shoulg be made. The notice
wilt also comtaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil 1he presence, use, disposal, slorage, or release
of any Hazardous Substancas on or In the Property. Barrower shall not do, nor allow anyone eise to do, anything affecting
the Propenty that is in viclation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Properly of small quantities of Hazardous Subistances that are generally recognized to be ap-
prapriate to normal rasidentlal uses and to malntenance of the Property.

Borrower shall promptly glive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulatory authorfty,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall

[N
]
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As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasaline, kerasene, other flammable or toxic pelrolsum products,
toxic pesticides and herbicides, volaille solvents, materials containing asbestos or formaldshyde and radioactive materials.
As used in this paragraph 20, "Environmental Law’ means faderal laws and laws of the jurisdiction where the Properly is lo-
cated that relats to health, sataty or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agies as follows:

21, Accelaration; Remedlies, Lender shall give notice to Borrower prior to acceleraticn foliowing Borrower's breach of
any covenanl or agreemant n this Security Instrument {but not prior 1o acceleration under paragraph 17 unless applicable
law provides otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
lass than 30 days from the date the notice Is glven to Barrawar, by which the default must be cured; and (d) that fallure to
cure the default on or before the date spacified in the netice may result In acceleration of the sums secured by this Security
Instrument, foreclosurs by [udicial proceeding and sale of the Property. The notica shall further infarm Borsower of the right
to reinstate aftar acceleration and the right to asser in the foraciosure procesding the non-axistance of a default or any
other defense-ov Borrower 10 acceleration and foreclosure. !f the default {s not cured on or before the date speclfied In the
natice, Lender at Xis ontion may require tmmedlate payment in full of all sums secured by this Security Instrument without
further demand ana maforeclose this Security Instrument by |udiclal proceeding. Lender shall be entified o coflect all ex-
penses Incuirad In puistiin-the remedles providad in this paragraph 21, inciuding, put net imited to, reasonable attorneys’
fees and costs of title evidents:

22. Reioase. Upor payment of all sums secured by this Sacurity Instrument, Lander shall release this Security
Instrurment without charge 1o Bornower. Borrower shall pay any recordation costs.

23, Walver of Homastead, | Puruwer waives all right of homestead exemption in the Property.

24. Riders o this Security instramer?: if one or more riders are executed by Barrower and recorded together
with this Securlty instrument, the covenant and agreements af each such rider shall be incorporated Into and shall amend
and supplement the covenants and agreamerts oi this Security Instrument as if the rider(s) were a part of this Security
Instrumant.

[Check appilcable box(es}]

Adjustable Rate Rider D Cot dorminium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned L Development Rider D Biweekly Payment Rider
D Balioon Rider D Rate Improvesient Rider D Second Home Rider

U1 other(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and (over.anis contained in this Security Instrument
and in any rider(s) exaculed by Borrowsr and recorded with it. /

Witnesses:

f’,f_,ji’/.//,/ i (Seal)

-Borrower

4 (Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Form 3014 9/80
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(Spaca Below This Une For Acknowledgment)

g
STATE OF ILLINOIS, Cprte County ss:

()

/ .
l “‘jﬁ/u g@.e({at.&-fg?u—f C)a Notary Public in and for said county and state, do
herey certify that LEDORA WILLIAMS . é{MrawtcLJ 7 _ .
personally known to me to te the same person(s) whose nama(s) is/are subsctibed to the foregaing instrument, appeared

petore me this day In person, and acknowledged that hefshe/they signed and delivered the sald instrument as
free and voluntarvagy, for the uses and purposes therein set forth.

Given under my haid and officia! seal, this  2ND day of JULY, 1998

Motary Public

My Commission expires:

7 A A A AAAAARAAAA S r s
This instrument was prepared by. "OFFICIAL SEAL" 9
RESOURCE BANCSHARES MORTGAGE GRCLS, INC. § BEVERLY E. BITSKY :
1307 BUTTERFIELD RD., SUITE 422 % Notary Public, State of 1linois
DOWNERS GROVE, ILLINOIS 60515 » My Commission Expiras /16198 4

)
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ADJUSTABLE RATE RIDER
(LIBOR 6 Mortth index - Aate Caps)

THIS ADJUSTAB!.Z RATE RIDER is made this 2ND day of JULY, 1998
and Is incorporated inta ard <hall be deemed to amand and supplement the Mortgage, Deed of Trust or Security Deed (me
“Security Instrument”) of the carme date given by the undersigned (the "Borrower’) 1o secure Borrower's Adjustable Rate
Nole (the "Note") to RESOURCE 3AWCSHARES MORT(SAGE GROUP, INC.
{the"Lender”) of tha same date and ceveiing the property described in the Security Instrument and located at:
5017 HARBOR LANE
AICHTON PARK, ILLINOIS 60471-

[Property Address)

THE NOTE CONTAINS PROVISIONS ‘AL OWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMTS TdE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIM UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition tothe zavenants and agreements made In the Security instrument,

Borrower and Lendar further covenant and agrae as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal Interest rate of _9.875 2 %. The Note provides for changes in tha in-
terast rate and the manthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datss

The interest rate | will pay may change on the first day of JANUARY, 1889 (. _ and on that day every sixth
month thereafter. Each date on which my interest rate could change Is called a "Charge Date.'

(B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Index. The 'Index’ Is the average of inter-
bank offered rates for six-month U.S. ddllar-denominated deposits in tha London markst ('LI3OR), as published in The
wall Strest Journal. The most recent Index figure avallable as of the date 45 days before the Tnzina Date Is called the
"Current Index."

If the Index Is no longer avallable, the Note Holder will choose a new Index that is based.upsn comparable
infarmation. The Note Halder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, lhe Nots Holder will calculate my new intarest rate by adding Six
percentage point(s) { __6.000 %) to tha Current Index. The Note Holder will then round up the result of this ad-
dition 10 the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
reunded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date In full on the Maturity Date at my new interest rate in substantially
equal pa’ymems. The result of this calculation wili be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument Form 3192 7/92
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(D) Limits on Interest Aate Changes

The interesl rate | am required to pay &t the first Change Datg will not be greater than _11.375 %
or less than _9.875 %. Thersafter, my interest sate will navar be increased or decreased on
any singls Change Date by more than one and one hall pergentage poinis (1.50%) from the rate of interest | have baen
paying for the preceding six months, My inlerest rate will never be groater than _18.875 % or less than __ 9.875 .

(E) Effective Date of Changes

My new Interast rate will become effective on each Change Dale. § will pay the amount of my new momthly payment
beginning on the first monthly payment date afler the Change Date until the amount of my monihly payment changes again.

{F) Notice of Changas

The Note Holder will defiver or mail to me a notice of any changes In my interest rate and the amoun! of my monthly
payment before the effsctive date of any change. The notice will include information required by law to be given me and
also the title and 1slephone number of a person who will answer any question | may hava regarding the nolice.

B. TRANSFET O~ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenand /7 nf the Security Instrument Is amended lo read as follows:

Transter of tho Pronerty or a Beneficial Interest In Borrower. I all or any part of the Properly or any interest in
it Is sold or transferres [p! it a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) withoul Lender's oier, written consent, Lender may, at its option, require immadiate payment in full of al
sums securad by this Security instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of thodate of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted {0 lender information required by Lender to evaluate the intended transferes as
il anewloan were being made to the iransferee; and (b) Lender reasonably delermines that Lender's security wil
not beimpalred by the loan assumption ard thet the sk of a breach of any covenant or agreement in this Security
instrument is acceptable 10 Lender.

To the extant parmitted by applicable law, Lender may charge a feasonabls fee as a condifion to Lender's
consent to the loan assumption. Lender may alse’require the transferee o sign an assumption agreement that Is
acceptable to Lender and that obligates the transferes to-keap all tha promises and agreements made In the Note
and in this Securlly instrument, Borrower will continua o ba obligaled under the Note and ihis Security Instrument
unless Lender releases Borrower in writing,

it Lender exercises the option to require immediate paysient in full, Lender shall give Borrower notice of
accelaration, The notice shall provide a period of not less than 30/ ravs from the data the notlce is delivered or
mailed withln which Borrower must pay ali sums secured by this Secudty Instrument. If Borrower fails to pay these
sums prior to the expiration of this patiod, Lender may invoke any remrdiey permitted by this Security instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts and agrees to the lerms and covanents contained in this Adjustable Rate
Rider.

-

-2/700 Ll 571 s (e

- LED,bRA WiLLIAMS “ ~Borrawar -Borrbwer
/

{Seal) {Seal)

=-Borrower . -Barrower
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