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FIRST CHICAGO
Home Equity Line
Mortgage  toan Number: 1110205909544 M

THIS MORTGAGE ("Sccumy Instrument”) is given on Junc 17, 1998 . The mortgag |

[

is ALFREDO A, P 2

{"Borrower"),

This Security Instrument is'2ivento  The Firsi National Bank of Chicago
which is a ._National Bank__ ~ ‘organized and existing under the laws of .
whose address is .Qne First Naticzgd Plaza, Chicago , Winoig 60670 ("Lender"). Borrower owes
Lender the maximum principal sum of _Zifly-Two Thousand Four Hundred and No/100

Dollars (U.5.5 52,400.00 7 or the aggregate unpaid amount of ail loans and any disbursements made
by Lender pursuant to that cenain Hom: Equity Line Agreemeni of even date herewith exccuted by Borrewer
("Agreement"), whichever is less, The Agreenen: is hereby incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement whic!s Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years/ium the Issue Date (as defined in the Agreement). The Lender
wiltprovide the Borrower witha f{inal payment notice ai icasi 90 days before the final payment must be made. The
Agreement provides that loans may be made from timg-io time during the Draw Period (as defined in the
Agreement). The Draw Period may be cxiended by Lenuer fn its sole discretion, bul in no event later than 20
vears from the date hereof. Allfuture loans will have the sacieiizn priority as the original loan. This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidiped by the Agreement, including all principal,
interest, and other charges as pravided for in the Agreement, and .n'“vencwals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph (6 o this Security Instrument (o protect
the security of this Security Instrument; and (c) the periormance of Borrower's.covenants and agreements  under
this Security Instrument and the Agreement and ail remewals, extensions and cnodifications thereof, all of the
foregoing not 1o exceed twice the maximum principal sum stated above. For this zurpese, Borrower does hereby
mortgage, grant and convey lo Lender the following described property located 1n__()_(3_1<_______,0011nty.
Hiinois:

THE NCRTH 40 FEET OF LOT 9 IN VOLK BROTHERS’ 4TH ADDITION TC CHICAGO
HOME GARDENS, A SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No:  12-26-421-027
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which has the address of 2428 N HESSING ST RIVER GROVE, IL 601711726
{"Property Address"):

'I‘OGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and ail fixiures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right io
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of
record. . Borrower warrants and wiil defend gcnerally the title to the Property against ail claims and demands, :
subject to any Znoninbrances of record. There is a prior mortgage from Borrower to WESTAMERICA MORTG
C0. dated QL(24/94 and recorded as document number 24108507

—— -

COVENANTS Boriovrer and Lender covenant and agres as follows;
1. Payment of Principa’ and Interest. Borrower shall prompily pay when due the principal of and interest on
. the debt evidenced by the Azree.dent,
2. Application of Paymetts, ~Allpayments received by Lender generally shall be applied first to interest, then
to principal and then to other charges.
3. Charges; Liens, Borrower shal! pay all taxes, assessments, charges, fines, and impositions attributable to
the Properly, and leaschold payments o ground remts, ifany. Upon Lender's request, Borrower shall promptly
furnish 10 Lender all notices of amounis. to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause 1o be paid, wi=i due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against | or in conmection with the Property and shall, upon request,
promptly -furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest e
validity or amount of any such 1axes or assessments, provided. that (a) Borrower shall notify Lender in writing of the
a imention of Borrower Io contest the same before any tax or-assessment has been Increased by any interest,

f penalties or costs, (b) Borrower shall first make all contested pay:aents, under protest if Borrower desires, unless
: such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at ény time in any danger of being sold, forfeited, lost or ineciered ~with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4. Huzard Insurance, RBorrower shall keep the improvements now’ <Xisting or hereafter ecrected on the
Property insured against loss by fire, hazards included within the term “exterued coverage” and any other
hazards, including floods or flooding, for which Lender requ:rcs insurance, This'issuiance shall be maintained in
the amounts . and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unrcasonably witkiaelc, If Borrower fails lo
maintain coverage described above, Lender may, at Lender's option, obtain coverage to preicic Lender's rights in
the Property in accordance with Paragraph 6,

All insyrance policies and remewals shall be acceptable 1o Lender and shall include a stindard morigage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower stall promptly
give to_Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice (o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender's security is not
lessened .and Borrower is not in default under this Security Instrument or the Agreement, I[fthe restoration or repair
is not cconomically feasible of Lender's sccurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether cor not then due, with any excess paid to Borrower. [f
Borrower. abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the

B proceeds lo repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
L due. The 30-day period will begin when the notice is given,
g  Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right lo any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender o the extent of the
- sums secured by this Secunly instrument immediately prior to the acquisition.
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_. i 5. Preservation and Maintenance of Property; Borrower's Application; Leascholds. Borrower shall not
g destroy, damage, substantially change the Property, allow the Property to detcriorate, or commit waste. Borrower
' shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
| faith judgment could resull in forfeiture of the property or otherwise materially impair the lien created by this
) Sccurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
% paragraph 16, by causing the action or proceeding to be dismissed with a ruling thai, in Lender's good faith
1 determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's sccurity interest, Borrower shall alse be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements lo Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions af the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees Lo the
merger in writing.,

6. Protection of jender’s Rights in the Property. 1fBorrower fails to perform the covenants and agreements
contained in this Secwrity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in
the Property (such as a srozeeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pry Jor whatever is necessary to prolect the value of the Property and Lender's rights in
the Property. Lender's actiorns snay include paying any sums secured by a lien which has priority over ihis :
Sccurity Instrument, appearing .n/ceurt, paying reasonable attorneys' fees, and entering on the Property to make ‘
repairs.  Although Lender may take actizn under this paragraph, Lender does not have to do so. ‘

Any amounts disbursed by Lender wader this paragraph shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower ind\Lender agree to other terms of payment, (hese amounts shail bear
interest from the date of disbursement at the-Anscement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or iis agent may make icasnable cniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectian specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim f(or damages, direct or consequential, in connection
with any condemnation or cther taking of any part of the Propirty, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total aking of the Propenty, the proceeds shali bs cpplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borsorver. In the event of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the surs secured by this Securily Instrument
shall be reduced by the amount of the proceeds nwltiplicd by the following fiaction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market /vilue of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 1o Borrowe: that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to respond to Lender withir 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to jesioration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borvower Not Released; Forbearance By Lender Not » Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo cny successor in
interest of the Borrower shall not operate (o relcase the Nabilityof the original Borrower or Borrower's =uicessors  in
interest. Lender shall not be required (o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thercof, shail apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenamis, conditions and other provisions of this
Sccurity Instrument and of the Agreement shall survive and continue to remain in fuil force and effect. No waiver B
shall be asscried against Lender unless in writing signed by Lender,
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants  and
agreemems of this Sccunty Instrument  shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the ‘provisions of paragraph 13, If there is more than one party as Borrower, each of Borrower's
covcnants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executc ‘the Agreement: (a) is co-signing this Security Instrument only to mortgage, pramt and convey
that Bormwers interest in the Property under the terms of this Security Instrument; (b) is not pcrsonally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree ‘1o ‘extend, modlfy, forbear or make any accommodations  with regard to the terms of this Security Instrument
or e’ Agrccmem wuhout that Borrower’s consent,

11. Loan Chargcs Ifthe loan secured by this Security [nstrument is subject to a law which sets’ maximum loan

charges, - and that law is finally interpreted so that the interest or other joan charges collected or to be collected - in-

connecnon with-the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the

amount necessary 1o reduce the charge o the permitted fimit;and (b) any sums already collected from Borrower

which- exceeded perinitted limits will be refunded 1o Borrower, Lender may choose 1o make this rcfund by
reducing the principal wed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductios” #ill be treated as a partial prepayment without any prepayment charge under the

Agreement,

~12; Notices. Any notice (¢’ Borrower provided for in this Security Instrument shall be given by dehvcrmg it or by
mmlmg it by firstclass mail uiiess anplicable law requires use of another method. The notice shall be directed to
the Property Address or any other addreis Borrower designates by notice to Lender. Any notice 1o Lender shall be
given, by first class mail to Lender’s ‘address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this._Security Instrument shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13, Governfng Law; Severability, This Seurty” Instrument shall be poverned by federal law and the law of

Itlmms In the even! that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other prcvnsu ns of this Security Instrument or the Agreemen! which
can be given effect without the conflicting provision. To14isend the provisions of this Security Instrument and the
Agreement are declared to be severable,

14, Assignment by Lender. Lender may assign al or any pfm on of its interest hersunder and its rights granted
hercm and in the Agreement to any person, trust, financial msulm ar or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed -to-all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furthcr ob igations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; i'ze on Sale. Ifall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest in P~w9wer is sold or transferred and

- Borrower is not a natural person) without Lender’s prior written consent, Liader may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrusent.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The patice shall provide a
pcrzod of not less than 30 days from the date the notice is delivered or mailed within which'Burrower must pay all
sums. secured by this Security Instrument. IfBorrower {ailsto pay these sums priar to the expiruicn of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without 1viher notice or
demand on Borrower.

16, Borrower’s Right to Reinstate, 1fBorrower meets certain conditions, Borrower shall have the right lo have
enforcement  of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Seciirity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dve under
this, Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covguants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien‘of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
cvery five years. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstatc shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of anv Environmental Law. The preceding two sentences shall not apply 10
i the presence, use or slorage on the Property of small quantitics of Hazardous Substances that are gencrally
= | recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
s any governmental or regulatory agemcy or private party involving the Property and any Hazardous Substance aor
-4 Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Epvironmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petrofeum  procucts,  toxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
formaldehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdictionwhere the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgage. -~ Porrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Renmiefies.  Lender shall give notice to Borrower prior to acceleration following: (a}
Borrower's fraud or malerial nisrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the Agreement; or
(¢} Borrower's actions or inactions which adversely affect the Property orany right Lender has inthe Property {but
not pricr to acceferation under Paragraph Z5-nless applicable law provides otherwise). The notice shall specify:
(&) the default; (&) the action required to cure the default; () a date, not less than 30 days from the date the notice
is given to Borrawer, by which the default mist oe cured; and (d) that failure to cure the default on or before the
date specified in (he notice may result in acceleratica“of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tar notice shall further inform Borrower aof the right to reinstate
after acceleration and the right to assert in the foreclosrre proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. uie”anfaull is not cured on or before the dale specified in
the notice, Lender at its option may require immediale pavinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender shall
be entitled 10 collect all expenses incurred inlegal proceedings pursuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and cosis of tile evidence,

20. Lender in Possession,  Upon acceleration under Paragraph 19 orfabaudonment of the Property and at any
time prior to the expiralion of any period of redemption following judicial sa’c.<Lender (in person, by agent or by
judicially appointed receiver) shall be entitied 1o enter upon, take possession of, «nd manage the Property and 10
collect the rents of the Property including those past due. Any rents collecled by ivinder or the receiver shall be
applied first to payment of the costs of management of the Properly and collection ‘of rents, including, bul not
limited to, receiver’s (ees, premiums on receiver's bonds and reasonable anerneys’ Tees; and then to the sums
secured by this Sccutity Instrument. Nothing herein contained shall be construed av_consiituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Lerder pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no Hability shall be asscrred! or enferced
against Lender, all such liability being expressly waived and released by Borrower.

21. Relcase. Upon payment of allsums secured by this Security Instrument, Lender shall release this Security
Instrument,

22. Waiver of Homestead. Borrower waives all right of homestcad  exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Sccurity Instrument or
from performing any other obligations contained therein,

24, Riders to this Security Instrument. !fone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and
shall amend and supplement the covenants and agrcements of this Security Instrument as ifthe rider(s) were a

part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

ALFREDUA PEREZ BARB? j INJOI TENANCY

Bomwcr ?ﬁ?‘.’ A PEREZ
{ i.A} \OA o QA,Q

Borrower: BARBARA PEREZ
.

(Space Below This Line Jon Acknowledgment)

This Document Prepared By: AHMED MEAH

The First National Bank of Chicago
One First Natiuniﬁj%%za Si1e0203, Chicago, IL 60670

STATEQE [LLINOIS, ) ‘ County ss:

, 4 Notary Public in and for said county and state, do hereby

ccm!’y that
ALFREDO A, PEREZ AND BARBARA PEREZ. N JOINT TENANCY. 0

——

personally known to me to be the same person(s) whose name(s) is (are) ‘gfﬁhbed to the foregoing instrument,
appeared  before me this day in E@EL and acknowledged that signed and
delivered the said instrument as frec and voluntary act, for the uses an? .) c}ses therein set forth.

o é 24

M 'Commiésion expires:
Y P _ J Nog Public

OFFICIAL SEAL
JULIE LYNN GLANZ
NOTARY PUBLIG, STATE OF fLLINGIS
MY COMNISSION EXPIRES 892001 |

Given under my hand and official seal, this \day of
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