UNOFFICIAL COP 5235

RALA02E5 A3 A0Y Faue i of S
1998-07-08 12:01:32
Sook County Necarosr LT

A2

- @ rrsr cHicaco
" Home Equity Loan

Mortgage vLow Number: 1110205985011 KQ‘ /

THIS MORTGAGE ("Security Instrument"} is given on _June 18, 1998 . The mon]gm
BARBARA C_£1RD, TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 4, 1993 '

("Borrower"),

This Sceurity Instrument is givercto _The First National Bank of Chicago

which is a __National Bank ° /_arganized and existing under the laws of_the United States of America

whose address s One First National Plaza, Chicago , Winois 60670 ("Lender™). Borrower owes
Lender the principal sum of _Sixty-Eielt Thousand One Hundred Eleven and 58/100

Dollars (U.5. $ 68,111.58 ). /1his debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides—for monthly payments, with the full debt, if not paid earlier, due and
payable on __07/10/2013 . Thizzeurity Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reupwals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to_protect the security of this Security Instrument; and (c} the
performance  of Borrower’s covenants and agreéemetts under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and cotvey io Lender the following described property located in
CQOK County, Ilinois:

1

LOT 3 IN FLETCHER'S SUBDIVISION OF THE WEST 177 FEET Cr THE EAST 197
FEET OF THE NORTH 136 FEET OF LOT 1H IN HAPP'S SUBDIVISION CE THE

EAST HALF OF THE NORTHEAST QUARTER OF SECTION 14, TOWNSH!T 41 NORTH,
RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
iLLINOIS.

Permanent Tax No.:  10-14-205-028
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which has the address of 2436 SIMPSON ST EVANSTON, 1L 602013011
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, —rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profiis, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrumen.
All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recard. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject o any ep<imhrances of record. There is a prior mortgage from Borrawer (o NORTHERNTRUST
COMPANY dated 05/25/93__and recorded with the COOK ___ County Recorder of

Deeds on _06/03/93 | as document number _93419080 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-upiform covenants witl
limited variations by jurisdiction.tz-constitute a security instrument covering real property.

UNiFORM COVENANTS. Borrow:r and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment nnd Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidewsd by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments. Unless applicable law proyides mberwise, all payment received by Lender under
pamgraph 1 shall be applied; first, to accrued interest,~srcond, 1o past due imsurance; third, to current billed
insurance; fourth to past due principal; fifth,to current billed-principal; sixth, to charges; seventh, (o principal due;
and last, (o accrued but unbiiled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments,” crarges, (ines and impositions attributable to
the Property which may attain priority over this Security Instrument./zud leaschold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payment: Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under tiis paragraph and shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securty ‘zst-ument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation sccurzl Dby the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfoicemeni. of the lien in, legal
proceedings which inthe Lender’s opinion operate to prevent the enforcement of the lieno: for.eiture of any part of
the Praperty; or (c) secures from the holder of the licn an agreement sarisfactory to Lender subsedioating the lien to
this Security Instrument. IfLender determines that any part of the Property is subject to a lien‘wiich may atain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nuiice identifying
the lien, Borrower shal) satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafier erccted on the

. Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasomably withheld. IfBorrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accardance with paragraph 6,

Allinsurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage
clause. - Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Praperty damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not
lessened. 1If the restoration or repair is not economically feasible or Lendes's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice {rom
Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repatr or restore the Property or to pay sumns secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds 1o principat shall not
extend or postpong the due date of the monthty payments referred to in paragraph 1 or change the amount of fhe
payments. Ifunder paragraph 20 the Property is acquired by lLender, Borrower's right (o any insurance policies
and proceeds roculting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of
the sums secuied by this Security Instrument immediately prior to the acquisition.

5. Preservatior—and Muaintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage o¢ substantially change the Property, allow the Properly o deteriorale or commit waste.
Borrower shall be in'delsdi ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment cowis resuit in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing ihe actien or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infor.ration) in connection with the leans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrew.r/shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold anc fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property, [iBorrower fails (o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significamtly affect Lender’s rights in
the Propeny (such as proceeding in bankruplcy, probate, forconduronation or (o enforce laws or regulations), then
Lender may do and pay (or whatever is necessary to protect thelvalue of the Property and Lender's rights in the
Property. Lender's actions may include paying any swms secured” by a-lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have <oic so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms’ ot payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wita interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections. ~(tie Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the/ipspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenttal, _in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of coideinnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procecds multiplied by the foilowing (raction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at s option, either to restoration or
repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Exlension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor in
interest of Rorrower shall not operate to release the liability of the original Borrower or Borrower's successors - in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse .to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason . of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severa Llabuity, Co-signers.,  The covenamts  and
agreements of this Secumy instrument shall bind and benefit the successors and assigns. of Lender and Borrower,
subject fo the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrumeni but does not exccute the Note: (a) is co-signing this Security
Insirument only tc mortgage, grant and convey that Borrower’s interest in the property under the terms of this
Security Instrument;- (b) is nol personally abligated to pay the sums secured by this Security [nstrument; and (¢}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

11, Loan Charges. (ritc joan secured by this Security Instrument js subject to a law which sels maximum loan
charges, and that Jaw is findtlvinterpreted so that the interest or other loan charges collected or to be collected in
connection  with the loan excecd~the permitted limits, then: (a) any such loan charge shall be reduced by the
amouitt necessary (o reduce the chaipe to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits willie tefunded 1o Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or by maxing a direct payment to Borrower, Ifa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legislation Affecting Lender’s Righico If enactment or expiration of applicable Jaws has the effect of
rendering any provision of the Note or ¢his Securicv  Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullof al. sume-secured by this Security Instrument and may invoke any
reiedies permilted by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 6.

13, Notices. Any notice to Borrower provided for in this Cerurity Instrument shall be given by delivering itor by
mailing it by firstclass mail unless applicable law requires use of upsther method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first ciass mail to Lender's address stated hercin or any other-widress Lender designates by notice (o
Borrower. Any notice provided for in this Security Insirument shall be diemer” (o have been given to Borrower or
Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed ry federal law and the [aw of the
jurisdiction.in which the Property is located. In the event that any provision or clause of this Security Instrumens or
the Note conflicts with applicablc law, such conflict shall not affect other provisions ‘o) this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.,

- 15, Borrower's Copy. Borrower shail be given one conformed copy of the Noie eud- of this Security
Instrument.

16. Trausfer of the Property or a Bencficial Interest in Borrower. [fall or any part of the Froperty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
nafural person} without Lender's prior writlen consent, Lender may, at its option, require immediate payment in fuil
of all sums secured by this Security Instrument. However, this option shall nof be exercised by Lender ifexercise is
prohibited by federal 1aw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower.
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17. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement  of this Security [nstrument discontinued at any time prior to the carlier of: (2} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contaired in this Seccurity Instrument; or (b) entry of a judgment enforcing ihis Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses  incurred in enforcing this Security Instrument, including, but not limited to, reasonabfe attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the len of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred.  However, (his right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous “substances on or inthe Property. Borrower shall nol do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or morage on the Property of small quantities of Hazardous Substances 1that are pgenerally
recognized to be appropriate ‘o normal residential uses and to maintenance of the Property.

Borrower shall promptly give fender writien notice of any investigation, claim, demand, lawsuit or other action by
any povernmental or regulatoty /asency of private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrowei-has actual knowledge. IfBorrower learns, or is notified by any governmenal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take /all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the {niiswing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and heruidades, volatile solvents, materials containing asbestos or
formaidehyde, and radicactive materials. As used 'n thiz-paragraph 18, "Environmemtal Law" means federal laws
and laws of the jurisdiction where the Property is located tt.at reiate to heaith, safety or environmenial protection,

19. No Defaults. The Borrower shall not be in defaui of any provision of the Prior Mortgage or any other
morigage securcd by the Property.

20. Acceleration; Remedies, Lender shall give notiee to Qorcower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument (but/net prior to acceleralion under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specifve(a) the default; (b) the action required (o
cure the default; (¢} a date, not less than 30 days from the date {he notice is given (o Borrower, by which the defauls
must be cured; and {d) that failure to cure the default on or before the dawe erecified in the notice may result in
acceleration of the sums sccured by this Security Instrument, foreclosure by judizial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier acclerntion and the righr 1o assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
forectosure. [fthe default is not cured on or before the date specified in the notice, Lender a1 y's oplion may require
immediate payment in full of all sums secured by this Security Instrument without fuitiier demand and may
foreclose chis Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all cxnenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any peried of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, lake possession of and manage the Property and to
collect the rents of the Property including those past duc. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exempticn inthe Property.

24, Riders to this Security Instrament. Ifone or mare riders are executed by Borrower and recorded together
vith this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Secority Instrument as ifthe rider (5) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

BARBARA 0. BIRD, TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 4, 1995

7 e OB e/ o tee
Trustee; BARDARAAQ BIRD h p

X o N

Borrower: BARBARA BIRD

iSpace Brlow This Livw Foi Acknowlegment)

This Document Prepared By: _TINA M. SALGADO /.

The First Nationzl Bank of Chicago
One First National Plaza Suile 0203, Chicago, IL 60670

STATE OF ILLINOIS, County ss:
I, 6%QLE—; hpf(_.f;\‘b , 4 Motary Public in and for said, “ounty and state, do hereby

certify that -

?

personally known 1o me fo be the same person(s) whose name(s) is {are) subscribed to the foregoing instrument,
appeared - before me (his day in person, and acknowledged that signed and
delivered the said instrumentas . free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this __{_K_day of = LLAE _L%?

My Commission expires: %{p@( {A/
Ll

Notary Public

OFFICIAL SEAL
SYBLE DACAS

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXfAES: 10/25/98
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