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FIRST CHICAGO
Home Equity Line e
Mortgage Loan Number: 1110206047562 ( L[ /
THIS MORTGAGE ("Securlty Instrument’) is given on Jung 23, 1988 _Themortgagor >

s EUGENE BELL A/K/A EUGENE M, BELL, A BACHELOR

———

b

("Borrower”).

This Security Instrument (s.given to The First National Bank of Chicago

which is a . National Bank " organized and existing under the laws of _.ﬂla.leted_SlaLes_oLAmaﬂca__.__
whose address |s One Flsi Naficnal Plaza,Chicage — —— Yliinols _60670(" ender”). Borrower owes
Lender the maximum pr]nc[pa| sur of IWB]VB Thousand Five Hundred and No/100

Dollars (U.S. § 12.500.00 /), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Hoine tquity Line Agraement of even date herewith executed by Borrower
("Agresment"}, whichever is less. The Agiesment is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement wicn Agreement provides for monthly interest payments, with the full
debt, If not pald earlier, due and payable five year: from the issue Date (as defined [n the Agreement). The Lender
wili provide the Borrower with a final payment notice i ieast 90 days bafore the final payment must be made. Tha
Agreement provides that loans may be made from. tima to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lenrler in its sole discration, but In no event later than 20
years from the date hereof. All future loans will have the'suma llen pricrity as the otiginal loan. This Security
Instrument secures to Lender: (a} the repayment of the debt evdznced by the Agreement, Including al! princlpal,
interest, and other charges as provided for In the Agreement, and zii renewals, exfensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraun t ot this Securlty instrument to protect
the security of thls Security Instrument; and (c) the performance of Baisawer's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensfont aad modifications thereof, alt of the
foregoing not to exceed twice the maximum principal sum stated above. For inis_nurpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in- COOK County,
linols:

LOT 12 (EXCEPT THE NOATH 15 FEET) AND THE NORTH 5 FEET OF LOT 13

IN BLOCK 10 {N HULBERTS ST CHARLES ROAD SUBDIVISION, FIRST ADDITION,
A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Permanent Tax No: 15-08-411-077
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which has the address of 532 GENEVA AVE BELLWQQD, IL 60104
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

- appurtenances, rents, royaltles, mineral, ol and gas rights and profits, claims or demands with respect to

insurance, any and all awards made for the taking by eminent domain, water rights and stock.and all fixtures now or

hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foragolng ls referred to In this Security instrument as the "Property’.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, -grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims. and demands, | - .
susbjact to any sacumbrances of racard. There Is a prior mortgage from Borrower to NATIONSBANC MORTG
CORF, dated 28/08/93 and recorded as document number 83807189

COVENANTS. Burovver and Lender covenant and agree as follows:
1. Payment of Princira: and Interest, Borrower shall promptly pay when due the principal of and interest on
it the debt evidenced by the Agrgement.

2. Application of Paymeris Al payments recelved by Lender generally shall be applicd first to interest, then
to principal and then to other charges

3. Charges; Liens. Borrower sheii ay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehald payments or-grund rents, if any. Upon Lender's request, Barrower shall promptly
furnish to Lender all notices of amoun:s to be paid under this paragraph. The Barrower shall make these
payments directly, and upon Lender's request, rromptly furnish to Lender recelpts evidencing the payments.

Borrower shall pay, or cause to be pald, whan due and payable all taxes, assessmants, water charges, sewer
charges, license fees and other charges agalnsi br In_connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrov er may, In good faith and with due diligencs, contest the
valldity or amount of any such taxes or assessments, provizued that (g) Borrower shall notify Lender in writing of the
Intention of Borrower to confest the same before any tax ur assessment has been increased by any Interest,
penalties or costs, {0} Borrower shall first make all contested payments, under protest if Borrower desires, unless.
such contest shall suspend the collection thereof, (c) neither the Froperty nor any part thereof or interest therein
are at any time In any danger of being sold, forfelted, lost or interfzied with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now ~exnicting or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term “sxxziidad coverage” and any other
hazards, Including floods or fiooding, for which Lender requires insurance. This tuiurance shall be malntained In
the amounts and for the periods that Lender requires. The Insurance carrier provicing the Insurance shall ba
chosen by Borrower subject to Lender's approval which shall not be unreasonably withbzid, If Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protuct Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shall be acceptabla to Lender and shall include a siaiidurd morigage
clause. Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower sitell: promptly
giveto Lender all receipts of paid premlums and rengwal notices. Inthe avent of loss, Borrower shall glve prompt
notlce to the insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower ctherwise agree [h writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repalr Is economically feasible, Lender's security Is not
lassened and Borrower is not in default under this Security Instrument or the Agreement. If the restaration or repalr
Is not economically feasible or Lender's securlty would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dus, with any éxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance
carrler has offered 10 settle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day pericd wilt begin when the notice Is given,

~If under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shalt pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisiticn.
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~1 5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlally change the Property, allow the Property to daterlorate, or commit wasts. Borrower
shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's good

5 faith judgment could result in forfeiture of the property or ctherwlse materially impair the lien created by this

Security Instrument or Lender's security interest. Borrowar may cure such a default and relnstate, as provided in
| paragraph 16, by causing the actlon or proceeding to be dismissed with a ruling that, In Lender's good falth
= | determination, precludas forfeltura of the Borrower's intarest in the Property or other material impalrment of the llen
’ created by thls Security Instrument or Lender's security interest. Borrower shall also be In default if Borrawer,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed 10 provide Lender with any material informatlon) in connection with the loans evidenced by the Agreement.
If this Security Instrurnent Is on a leasshold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee thle to the Property, the ieasehoid and fee title shall nat merge unless Lender agrees to the
merger in writino,

6. Protection 4 Lender's Rights In the Property. If Borrower falls to perform the covenants and agreements
contained In this Sactrity Instrument, or thers Is a legal proceeding that may significantly affect Lender's rights In
the Property {such a5 a praceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pav-for whatever is necessary to pratect the value of the Property and Lender's rights In
the Proparty. Lender's acticnis may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearino i court, paying reascnable attorneys’ fees, and entering on the Praperty to make
repalrs. Although Lender may taky actinn under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender-ander this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowar aid Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at tiie Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requasting payment.

7. inspection. Lender or its agent may make«asonable entries upon and Inspections of the Property. Lender
shalt give Borrower notice at the time of or prlor to an Ispaction specliying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award arrle!m for damages, direct or cansequentlal, in connection
with any condemnation or other taking of any part of the P:cperty, or for conveyance in lieu of condemnation, are
herehy assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds sheli ke applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bo'rower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sumis secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the follewirg fraction: {a) the total amount of the
sums secured Immediately before the taking, divided by (b} the falr markel. value of the Property immediately
before the taking. Any balance shall be paid to Borrowar.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrcwer that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender witaln 30 days after the date the
notice Is given, Lender is authorized to callect and apply the proceeds, at Its option, elther 1o restoration or repair
of the Property or to the surns secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the'ti:pz. for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to-a%y successor in
Interest of the Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence praceedings against any successor In Interest or refuse to
extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but ali of the terms, covenants, conditions and cther provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted agalnst Lender unless In writing signed by Lender.
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10, Successors and Assigns Bound; Joint and Severat Liability; Co-signers, The covenants and
agraéments of thls Securlty Instrument shall bind and benefit the succassors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. if there Is more than ane party as Borrower, each of Borrower’s.
covendnts and agreements shall be Joint and several. Any Borrower who co-signs this Security lnstrument hut
does nnt exacute the Agresment: (a) is co-signing this Securlty Instrument only to mongage grant.and convey
that Barrower's interest in the Property under the terms of this Securlty Instrument; (b) is not personally o‘allgated_
to pay: the stms secured by this Security instrument; and (c) agrees that Lender and any other .Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the ‘Agreement withoul that Borrower's consent.

11, Loan Charges. Ifthe loan secured by this Securlty Instrument is sublect to & law which sats maximum loan
charges. and that law Is finally interpreted so that the interest or other loan charges colfected or to be collected In
connection with. tha loan exceed the permitted limlts, then: (a) any such loan charge shall be reduced by the
amolint necess=ry o reducs the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits wiil be refunded to Borrower. Lender may choase to make this refund by
reducing the principal swed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal; the reductina will be treated as a partial prepayment without any prepayment charge untler the
Agraement,

12, Notices. Any notice ‘o Eorrower provided for in this Security Instrument shalt be given by delivering It or by
malllng it by first class mall unfess applicable law requires use of another method. Tha notice shall be directed to
the Property Address or any other azidiess Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's azaress stated herein or any other address L-:nder designates by notice ta
Borrower.. Any notice provided for in this Sevurity instrument shall be deemed to have been given to Borrower or
L.ender when given as provided In thls paragrepi,

; 13. Governing Law; Severability. This Scourity Instrument shall be governed by federal law and the law of
~ Iinols.” In the event that any provision ar clause of this Security Instrument or the Agreement conflicts: with
applicable law, such conflict shall not affect other Lrovisians of this Security Instrument or the Agresment which
can be given effect without the conflicting provision. Tu this end the provisions of this Securlty instrument and the

* Agreement are Jeclared to be severable.

14, Assignment by Lender. Lender may assign all or any poitlan of lts Interest hereunder and Iis rights granted
hereln.and In the Agreement to any person, trust, financlal Institutizoor corporation as Lender may determine and
upen such assignment, such assignee shall thereupon succeed te 2. the rights, Interests, and optlons of Lender
herain and in the Agreement, and Lender shall thersupon have no further ruiigations or liabilities thereunder,

15. Transfer of the Property or a Beneficial Interest in Borrower, Duz on Sale. If all or any part of the
Property or any Interest In it Is sold or transferred (or if a beneficlal interest ir; Sirrower is sold or transferred and
Borrawer Is not a natural parson) without Lender's prior written consent, Lzntsr may, at its option, require
Immediate payment in full of ail sums secured by this Security Instrument, However, this option shall not be
exerclsed by Lender If exerclse Is prohibited by federal law as of the date of this Secur'ty instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. Tte notice shall provide: a

- perlod ‘of not less than 30 days from the date the notice Is delivered or malled within whicti-Sotvower must pay all
sums secured by this Security Instrument, |f Borrower falls to pay these sums prior to the explration of this period,
Lender.may invoke any remedies permitted by this Security Instrument or the Agreement withou! fucther notice or
demand on Borrower. ‘

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument.. Those condltions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Including, but not
limlted to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
flen of this Security Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured
by this Security Instrument shalf continue unchanged; and (8} nat use the provislon more frequently than once
every flve years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall remain fully effactive as if no acceleration had occurred. However, this right to reinstate shalt not apply in the

casa of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
#1 the presence, use or storage on the Proparty of small quantities of Hazardous Substances that are generally
“1  recognized to be appropriate to normal residentlal uses and fo malntenance of the Property.
e Borrower shall promptiy give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ot Is notified by any governmental
or regulatory authorlty, that any removal or other remed|ation of any Hazardous Substance affecting the Proparty is
necessary, Borrowsr shall promptly take all necessary remedial actlons In accordance with Environmental Law,

As used In this paragraph 17, "Hazardous Substances” are those substances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasocline, kerosene, other flammable or toxic
petrcleum prosiicts, toxic pesticides and herbicldes, volatie solvents, materials containing asbestos or
formaldehyde, and . adioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the Jurlscict'on where the Property Is located that relate to health, safety or environmental protection.

18, Prior Mortgapa. 3norrowar shall not be [n default of any provision of any prior mortgage.

18. Acceleration; Remucles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal* misrapresentation In connection with this Securlty Instrument, the Agreement or the
line of credIt evidenced by the &igement; (b) Borrower's fallure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions \whizh adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragraph 15 unless applicable law provides otherwlse). The notice shall specify:
(a) the default; (b) the action required to clire tae default; (c) a dats, not less.than 30 days from the data the notice
s given to Borrower, by which the default must'be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleratiap-of the sums sacured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tl notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert In the foreclosure proceading the nonexistence of a default or any other
defense of Borrowar to acceleration and foreclosure. It the default is not cured on or before the date specified in
the notice, Lender at its option may require Immediate pavinent in full of all sums secured by this Securlty
Instrument without further demand and may foreclose this Secti ity Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred In legal proceedings pursuing the remedies provided in this paragraph
18, Including, but not limited to, reasonable attorneys' fees and costs zititle evidence.

20. Lender In Possession. Upon acceleration under Paragraph 19 or abe ndonment of the Property and at any
time prior to the expiration of any perlod of redemption following judiclal sals. Lender (in person, by agent or by
Judiclally appointed recelver) shall be entitled to enter upan, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected ov<.ander or the recelver shall be
applled first to payment of the costs of management of the Property and collection cf rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reascnable attorneys’ -iees-and then to the sums
secuUred by this Security Instrument. Nothing herein contained shall be construed &s cunstituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Linder pursuant to
this Paragraph 20. In the exerclse of the powers herein granted Lender, no liabliity shall be asszried or enforced
against Lender, all such liability being expressly walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument.

22, Waiver of Homestead. Borrowar walves all right of homestead exemption in the Property.

23, No Offsets by Borrower. No offset or clalm that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a
part of this Security Instrument.
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-BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument.

EUGENE BELL A/K/A EUGENE M, BELL, A BAGHELOR

A Zed/

BorrawgpZEUGENE M BELL

{Space Balow This Lins Far Acknowladgment)

This Document Prepared By: WENDY M. CAHILL

The Flrst Natlonal Bank of Chicago
. One Flrst Nationai Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, © /L[ ¥, i County ss:

\ ; e "" A S
. fﬁ- ( : \if J r' L-U IR 'a Notary Public in and for said saunty and state, do hereby

certiy that

parsonally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing Instrument,

appeared before me this day ﬂn\ Ferson and acknowledged that __1/ .7 signed and
delivered the sald instrumentas i - free and voluaftary act, for the uses and purposes therein set forth.
| s YIS N
Given under my hand and officlal seal, this __ 7’ day of .. i ? /i FRE S -// N
T f’f‘r" NISRIRR

My Commission explres: P "
f‘ / Notary Publlc

OFFICIAL SEAL
WENDY MARIE CAHILL
NOTARY PUBLIC, STATE OF RLINOIS
& MY COMMISSION EXPIRES 592001
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