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THIS OPEN-END MORTGAGE (‘Security Instrument”) is givanon 07/02/98 . The mortgagor is
MARIO CARMONA AND NOELIA CARMONA ) ,
JOINT TENANTS __ {‘Borrower). (aeala el sa)

This Security Instrument is given te American General Finance, Inc., whick'is organized and existing under the laws of Defaware, and whose

address is 4284 5 _ARCHER_ AVE .. CHICAGO, IL 2
finois {*Lender’). Borower may incur indebledness lo Lender in amounts fucluating from time to time up lo the principal sum of
NINE THOUSAND THREE HUNDRED EIGHT DOLLARS AND ZERC LFAHTS

USS___9308,00 ) which amount constitutes the maximum amount of unpaid lotn inaritedness, exclusive of inlersst, thereon, which js
secured under this Security Instrumant, This debt is evidenced by Borrowar’s Revolving Line-af Cradit Agreament and Disclosure Staterment daled
the sama date as this Security Instrument {Nate*), which provides for monthly payments, with the 2! 2abt, # nol paid earlier, due and payable as
provided in the Nolte. This Security Instrument secures o Lender: (a) the repayment ol the debt.cvidenced by the Nate, with interest, and all
renewals, extensions and modificalions; {b} the payment of all Giher sums, with interest, advanced under fiaragraph 7 to protect the security of his
Security Instrument; () the pesformance of Borrower's covenants and agreements under this Securily Insirament and the Note; and {d) the unpaid
balances of foan advantes made after this Security Instrument is delivered to the recorder for racord. For (his [ umpase, Borrower does hereby
morgage, warrant, grant and convey to Lender with margage covenants, to sacure the payment of the foregoing iruex9<ness of Borrower from time
o time, the following described property located in_COQOK COUNTY County, Minais:

LOT 29 IN BLOCK 4 IN WATERMAN'S ADDITION TO MORRELL PARK AND ELSDON, BEING THE
EAST 3/4 OF THE NORTH 1/2 OF THE SOUTHEAST l/4 OF SECTION 11, TOWNSKIP 38 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N. # 19-11-403-042-0000

Op U S, O NSHG | Chyp, 1L
103

Prior Instrument Reference: Volume , Page ;
m
21300007 LX211 Revclving Morlgsge (12197 PAGE 1 OF 4 Bs x ’? f';j' 5.‘3 QTI
]
vy




UNOFFICIAL COP3E8233 e 2 s .

TOGETHER WITH all the Improvemants now or hereatier eracted on the proparty, and all easements, rights, appurtenances, rents, foyalies,
mineral, oll and gas rights and profits, water rights and slock and all fitures now or hereatler a parl of the property. All replacements and additions
shall aiso be covered by this Security Instrument. Al of the foregoing Is referred to in this Security instrument as the *Property.’

BORROWER COVENANTS that Barrawar is lawiully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Propenty; and thal tha Property Is unancumberad, except for encumbrances of record. Bomower covenants that Borrower warants and wifl delend
- generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

COVENANTS, Borrower and Lender covenant and agree as follows: _

1, Payment of Principal and Inferest; Prepayment and Late charges. Borrower shall promplly pay when due the principal of and interest on the
debt evidanced by the hﬂtate and any prepayment and late charges due tndes the Note,

2. Funds for Taxes and insurance. At the request of Lender, Bonower shall begin making monthly payments into &n escrow account for the
payment of yearly taxes, insurance and other yeagy tharges imposed upon the Property,

3: Application. of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided in the Note. , _

4, Charges; Liens. Forower shall pay all taxes, assessments, charges, fines and Impositions attributable to the PropenY which may attain priofity
over this Sacurily Insirimani, and leasehold payments or graund rents, i any. Borrowar shall promptly Sumish to Lender ail notices of amounts to be
riald under this paragraph.f Borrower makes these payments directly, Borrower shall promptly fuish to Lander receipts evidencing the payments, .

Borrower shali promptly diesharge any iien which has priority over this Security Instrument unless Bomower: {a) agrees In writing te the paymenl
of the atligation seeured by wa tion in & manner acceplable to Lender, (b} conlests in good faith the fien by, or defends against enforcement of the
lisn n, legal proceedings whicii . Landar's opinion aperale to prevent the enforcement of the lien or forfelture of any. parl of the Property; or (o)
sacuras from the holder of the ffati-an agrement satistactory to Lender subordinating the lien to this Security Instrument.. f Lender determines that
any part of the Property is sublect to a “er which may attain priority over this Securify Instrument, Lender may give Borrower a notice identifying the
lien. Borrowar shall salisfy the lien or fake Gine or more of the actions set forth abave within 10 days of the giving of natice,

5. Hazard Insurance, Bomowar shall kee) tha 'mprovements now existing or hereafter erected on the Property insured against foss by fire,
hazards included within the term ‘extended coverage’ and any other hazards for which Lender requires insurance,’ This insuranice shall be
maintained in the amounts and for the periods that .endur requires, The insurance carrier providing the insirance shalt be chosen by Bomower
subject to Lender's apptoval which shall not be unreascriabiy withheld.

All insurance polivies and renewals shall be acceptable 1o Lendar and shall include a standand morigage clause, Lender shaif have the rifht o
hold the policies and renewals, If Lender tequires, Borrower stia! ntomptly give to Lender all receipts of paid premiums and renewal nofices. in the:
gveht of loss, Borrower shall give prompt notice 1o the insurance carier and Lender, Lender may make proof of loss  not made promptly by

orTowar,

Unlesg Lender and Borrower otherwise agres in writing, insurance proseaits shall be applied to rastoration or repair of the Properly damaged, f
the restoration or repalr is ecanomically leasible and Lender's securily is 1ot 1e8sened, (f the restoration or repaly is not economically feasible or
Lender's sacurity would be lessened, the insuranca proceeds shall be applied <o %is sums secured by this Security nstrument, whether or not then
due, with any excess paid to Borrower, Hf Borrower abandons the Property, or doc: not answer within 3C days a notice from Lender that the
insurance carrier has offered to seftie & claim, then Lender may collect the insuranca preceads. Lender may use the proceeds to rapair o restore the
Property or lo pay sums secured by this Security Note whether or not then due, The i-day piiad will begin when the nalice Is given.

Unless the Note provides otherwise, any applicafion of proceeds ta principal shall not extand ¢ Qastpone the due date of the monthiy paymenls
referred to in paragraphs 1 and 2 or change the amount of the payment. if under paragraph 18 e Froperty is acquired by Lender, Borrower's.right
to any Insurance policles and proceeds resulting from damage 1o the Property prior lo the acquisiion i pass lo Lender to the extent of the sums’
sectred by this Security instrument immediately priot to the acquisition,

6.-Preservation and Maintenance of Property; Leasaholds. Bomower shall not destroy, damage or subssaiiaffy change the Pmﬁeny. allow the
Proparty to detoriorate o commit waste, Hf this Security Instrument is on a leasehold, Borrower shal comply withdic provisions of the lease, and it
Borrower acquires fes title to the Property, the leaseheid and fea title shall not merge uniess Lender agraes to the meryer in writing.

. 7. Protection of Lender's Rights in the Property; Mortgage Insurance. i Borrower falls lo perform the covenants ard ~ymeements conained in this
Security Instrument, or there is a !e?ai proceeding that may significantly affect Lender's rights In the Property (such as - zicceeding in bankrupley,
probate, for condemnation or fo enlorce laws or regulations), then Lender may do and pay for whatever is necessary \o-prainct the value of the
Property and Lendar’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has prienty aver this Security
Inshrument, appearing In court, paylng reasanable atterneys' fees i and as permitied by applicable law, and entering on the Bmperty to maka repairs,
Although Lendar may ake action under this paragraph 7, Lender does net ave to do so.

Aoy amaunts disbursed by Lender undar this paragraph 7 shall become additiona! debi of Borrower secured by this Securiz Instrument. Unless
Borrower and Lander agree 1o other ferms of payment, these amounls shall bear interest from the dale of dishursement at the Note rate and shalk be
peyable, with Interest, upon netice from Lender lo Boawer requesting payment.

# Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pngthe premiums
required to maintain the instrance in effect until such time as the requirement for the insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law,

B, inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendsr shaif give Borrower nolice at the

time of or prior to an inspection specifying reasonable cause for the inspection.

'8, Condemnation. Tha procaeds of anty award or claim for damages, direct or consequential, in connection with any condemnation or other taking
~ of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and shall be paid o Lender,

In the even of a lolal taking of the Property, the proceeds shalf be applied to the sums setured by this Securily Instrument, whether or not then -
dus, with any excess gatd to Botrower, In the event of a partial taking of the Property, unless Bamower and Lender ofherwise agree in writing, the
sums sacured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by Ihe following fractions: (a} the lotal amount of .
& suigls sgcured immediately befara the laking, divided by (bj the fair market value of the Property immediately before the taking, Any balance shall

paid to Barrawar,
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if the Property is abandoned by Borrower, or i, affer nalice by Lender to Borrower that the condemnor affers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its oplion, either ta restoration or repair of he Property or lo the sums secured by this Security Instrument whether or not then due,

Unless the Nole provides otherwise, any application of proceeds to principal shall not aperats to release the liability of the original referred to in
paragraphs  and 2 or change the amount of such paé'mams.

10, Borrower Not Released; Forbsarance By Lendar Not a Waiver. Exension of the lima for payment or madification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate o release the fability of the original
Borower or Borrower's successors in interest, Lender shall not be required to commence procesdings against any successor in interest or refuse to
extend for payment or otherwise modify amortization of the sums secured by this Security l%stmment by reason bT any dsmand made by the original
Borrower or Borrower's succassor in interest. Any forbearance by Lender in exercising any right or remedy shall nat be a waive of or preclude the
exercise of any right or remedy, '

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security [nstrument shall bind
and banelit the successors and assigns of Lender and Borrowar, subject to the provisions of paragraph 16, Borrower’s covenanis and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
instrument only to morgage, grant and convey thal Borrowaer's interesl in the Property under the terms of this Securily instrument; (b} is not
personally obligated :c.pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower may agree to extend
modify, forbear or make ar.y-accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

12. Loan Charges. i the loan secured by this Secunily Inslrument is subject to & law which sets maximum loan charges, and that law is finally
interpreted so Ihal the inferest % u*her loan charges colieeled or lo be collected in connection with the [oan exceed the permitted limits, then: () any
such loan charge shall be reduce< Ly the amount necessary lo reduce the charge to the permitied limit; and (b) any sums already coilected from
Borrowar which exceeded permitisd Fiiite will be refunded lo Borower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payimznt to Borrower.

13, Nolices. Any notice to Borrower.r:svided in this Security instrument shall be given by delivering it or by mailing it by first class maif unless
applicable law requires use of another method, The netice shall be directed lo the Proparty Address or any other address Bomower designates by
notice to Lender. Any nolice to Lender shall be givan by first class mail te Lender's address stated herein or any other address Lender designates by
netice lo Borrower. Any nolice provided for in this Sruuriy Instrument shall be deemed to have been givon to Bomower or Lender when given as
pravided in this paragraph.

14. Governing Law; Saverability. This Security Instrunien’ shall be governad by federal law of the jurisdiction in which the Property is located. In
the event that any provision or clause of this Security Ins'urart of the Note conflicts with applicable law, such conflict shall not atfect other
rrovisiuns of this Security Instrument or the Nate which can be g™ 5r-affect withaut the conflicting provision. To this end the provisions of this Security

nstrument and the Nole are declared lo be severable.

15. Borrower's Copy. Borrower shall ba given one conformed copr of the Note and of this Security Instrumeni,

16, Transfer of the Y’roperty of a Beneficial Interest in Borsower. If all ¢: a1y part of the Property or any interest in it is sold or transferred {or, if a
benelicial interest in Barrower Is sold or transferred and Borrower is nol & 1igtura! person) without Lender's prior writtan consent, Lender may, at its
orlion. require immediate payment in full of ail sums sacured by this Security iiisunent. However, this option shall nol be exercised f the exercise
of this oplion by Lender is prohibited by federal law as of the dals of this Security Insr.ent,

it Lender exercises this option, lender shall give Borrower nofice of acceleration. The siclice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrawer must pay all sums secured %y tiis Security Instrument tf Borrower fails fo pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by thiz Seciity Instrument without further notice or demand on
Barrower.

17. Borrower's Right to Reinslale. To the extenl required by applicable law, Borrower may lave tha right fo have enforcement of this Security
Instrument discontinued, Upon reinstatement by Borrower, this Securily instrument and the obligations zocurad thereby shall remain fully effective as
il no acceleration had occurred.

18, Acceleration; Remedies. Except as provided in paragraph 15, il Bomower is in default due to the cecurrence of any of the evants of default
provided in the 'DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note and a /udicial Foreclosurs Proceeding has
commenced, Lender shall give Borrower nolice specifying: (a) the default; (b) the action required to cure the defau!t [sv« date, not less than S0 days
from the date the notice is given to Borrawer, by which the default must be cured {uniess a court having jurisdictior-of & foreciosure proceeding
involving the Ptoperty; shall have made an exprass writlen finding thal Borrower has exercised Borrower's right 1o reirsicte the same morigage
within the five (5) years immediately preceding the finding; and (d) that failure to cure’the default on or before the dale speciiivd in the notice may
resull in acceleratian of the sums secured by this Security Insument, and sale of the Property. If the default is not cured-on or before the dale
specified in the notice, Lender at its oplien may require immediale payment in full of all sums secured by this Secusity Instrument without further
demand. Lender shall be entilled to collect all expenses incurred in pursuing the remedies providad in this paragraph 18, including, but not limited to,
reasonable atorneys’ tees if and as permitted by applicable law and cosls of title evidence. - -

19, Lender in Possession; Assignment of Renls. Upon acceleralion under paragraph 18 or abandonment of the Propertr, Lender (by judicially
appoinled receivar) shall be entilled lo enter upon, lake passession of and manage the Property and to collect the rents of the Property including
those past due. Any rents callecled by Lendar or the receiver shall be applied first to payment of the costs of management of the Proparty and
collection of rents, including, biet nol limited to, receiver's fees, premiums on raceiver's bonds and reasenable attorneys’ fees i and as permitied by
appiicable law, and then to the sums secured by this Security [nstrument. Nothing herein coniained shall be construed as conslituting Lender a
'morigage in possession,’ unless Lender shall have entered into and shall remain in actual possession of the Property.

20. Relaase. Upon payment of all sums secured by this Security Inslrument, Lender shall discharge this Security Instrument, Borrower shall pay
any racordation costs but shall not ba required to pay any other charges.

21, Advances lo Protect Security. This Secunty instrument shal? secure the unpaid balance of advances made by Lender, with respect to the
Propenty, for the payment of taxes, assessments, insurance premiums and costs incurred for the pratection of the Propeity,
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security Ihstrument and expressly releases and
walves Bomowar's right. of homestead in the Propery. By signing below, NOELIA CARMONA , the spouse. of
Barrower, hag also uxecuted this Instrument solely for the purpose of mortgaging and releasing (and does hereby so release and mongage) all of
such spouise's rights of homastead in the properly.

Witnasses:
. Y, L/
- ' /& arg_{ dratona (Seal

(prbgriyps rams pkw ne) DAVID S WICKS - Borowst MARTO CARMONA
A ﬂ,/
a a g&. ~ sVl (Seal)
{prirt of Iype name be'swtine, PATRICIA KNOWSKI Borowst NOELTA CARMONA
STATE OF LLINQIS, COUNTY OF 00K 55

,___WILLIAM KUDRNA P ,g‘-j{ﬂotary Pubfic in and for said County and State, do hereby certify that

MARIO CARMONA AND NOELIA CARMONA

{i acknowledged by wie - ahash.nhm‘ add'his wife' aller wiie's name)

parsonally known to me to be the same person(s) whose name(s)_AE _ subscribed to the foregoing instrument, appeared before me this__2ND
day of JULY . 1998, in person, and acknowledged that ThE{ vigned and delivered the sald instrument as THEIR free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal this _2ND day of JULY VAD. 1998 -
{SEAL} . ‘ “ /
My Commission expires: £ z; L ?z 2/22 %ﬁm
07/117/99 . Notary Pubitc

Notary Publie, State of Illinoia
My Commission Expires 7/11/99

) RPCTIETp—:
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