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Prepared by:  CASBANC MORTGAGE, INC.

1315 WEST 22ND STREET SUITE 100
JAK BROOK, ILLINOIS 60522
—_— JO8-481-1234

FHA Tase No.
state of Hlinols MORTGAGE 141-9289616-703

Loan ID: 98153599

THIS MORTGAGE ("Security Instiemest ") is given on June 24th, 1998

The Mortgagor is CJ
cianies 0. verny, K GLAGLBIheR (o rarried man (/]

ATGF, INC

{"Horrower™). This Security Instrument is given (o
CASBANC MORTGAGE, 1NC.

which iy organized and existing under the laws of  'THE STATE OF ILLINOIS , and
whose address s 1315 WEST 22ND STREET SUITE 100, OAK BROOK, TLLINGIG w0523
{*Lemder”). Porrower owes Lender tie principal sum of
Eighty Four Thousand Five Hundred and ro/100
Doltars (U.5. $ B4,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrament ("Noie"), which
provides for monthly payments, with the fulk debt, if not paid earlier, due and paysble on July 1st,
2028 . This Security Instrumen secures tu Lender: (a) the repavment of the debs evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all ather sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument amd the Nore, For this purpuse, Borrower
does herehy morigage, grant and convey to the Lender the following dueseribed property locsted in
COOK County, Hlinois:

LOT 129 IN MAHONEY ESTATES A SUBDIVISION OF THE NORTH 3/4 OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THEREFROM RIGHT OF WAY OF CHICRGO AND SQUTHERN RAILROAD
COMPANY), IN COOK COUNTY, ILLINOIS.

24 24-313-010-004G0

Item H: 24-24-313.010-000

Parcel ID #: 11709 S, MEADOW LANE DRIVE, MERRIONETTE PARK

which has the address of 60655 iSireer, Cityl,
{Hinois {Zip Cude] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and ail easements,
appurtenances and fixtures now or hersafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. Al of tae foregaing is referred to in this Security Instrument as the "Propetty.”

BORROWER COVENANTS that Borrowes v tawfully scized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praoerty is unencumbered, except for encumbsances of record.
Borrower warraius and will defend generally the utle e the Property against all claims and demands, subject to any
encwinbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatious by jurisdiction to constitute a uniform secudty insteament covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Iinterest and Late Charge, Borrower shall puy svhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Tuxes, Insurance and Other Charges, Berrower alail include in each monthly
payment, together with the principa! and interest as set forth in the Note and any late chargrs, & sum for (a) tuxes and
special assessments fevied or o be levied against the Property, (b) leaschold paymenis oy zyound remts on the
Property, and (¢) premiums (or insurance required under paragraph 4. Tnany year in which (b2 Lender must pay a
morigage insurigice premium (o the Seeretary of Housing and Urban Development (“Secretary“y,‘or'in any year in
which such premium would have been required if Lender stlt hekd the Security Instrument, ¢ach montaly payment
shadt also include either: (i) a swm for the annual mortgage insurance premiwm (o be paid by Lender to the Secretary,
or (i1} a monthly charge instead of a morigage insurance premium if this Security Instrument is hetd by the Secrztary,
in a reasonable amount  be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow liems® and the sums paid to Lender are catled "Escrow Funds.”

Lender may, a any time, collect and hold amounts for Escrow lems in an aggregate amount not to exceed the
masimwin amount that may be required for Borrower's ¢scrow account under the Real Estate Seittement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for vaanticipated
disbursements or dishursemeats before the Borrower's payments are avaitable in the account iy not be based on

amonnts due for the mortgage tnskrance premivm. %
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It the amounts held by Lender for Escrow liems exceed the amounts permitied o be held by RESPA, Lender
shadl dccount t Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient 1o pay the Escrow liems when due, Lender may nonify the Bortower and require Borrower 1o
make up the shonage as permitted by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instrumem. I
Borrower 1enders 10 Lender the Tull payment of all such sams, Borrower's account shatl be credited with the balance
remaining for aff installment items (@), (b}, and (¢) and any mortgnge insurance premium installment that Lender has
not beeome obligated to pay 10 the Secretury, and Lender shall prompely refund any excess funds to Borrower,
Immedintely prior to a foreclosure sale of e Propeny or its acquisition by Lender, Borrower's account shall be
credited with any batance remaining for all installments for items (a), (b), and (c).

3, Appii<ution of Paymenis. Afl payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First,  uee mortgage Insurance premitum to be paid by Lender ta the Secretary or ta the monthly chasge by the
Secretary instead o7 the monthly miortgage insurance premium;

Secund, to any axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiumiy, asceouired;

Third, to interest dipantier the Note;

fFourth, to amonization ol the principal of the Note; and

Eilih, to late charges due undzithe Note.

4, Fire, Flood and Other Huatra fnsuranee, Borrower shall insure all improvements on the Propenty, whether
now in existence or subsequently erected, against any hazards, casuabies, and contingencics, inchuding fire, for which
Lender reyuires insurance. This insuraics shall be mainwined in the amounts snd for the periods that Lender
requires. Borrower shall also insure all improrements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extem regiiend by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and any reneewvals shall be held by Lender and shall include oss payable
clauses in favor of, and in o form acceptable to, Lendei,

In the event of loss, Borrower shall give Lender immedize notice by mail. Lender may make proof of loss if not
mide promptly by Borrower. Each insurance company concened is hereby authorized and directed (o make payment
for sueh Joss directly to Lender, instead of to Borrower and 4o Leader jointly. Al or any part of the insurance
proceeds may be applied by Lender, at its option, either () to thereauction of the indebiedness under the Note and
this Security Instrument, first to any definguent amounts applied intne orderdn paragraph 3, and then 1o prepayment
of principal, or (b} to the restoration vr repuir of the damaged Propeniy. Ay application of the proceeds 1o the
principal shafl not ¢xiend or postpone the due date of the momthly payments‘wiich are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an ainsupt required to pay all outstanding
indebiedness under the Note and this Security fnstrument shalf be paid 1o the entity )¢ galiy entitled thereto.

in the event of fareclosure of this Security Instrument or other transfer of tithe to e Property that extinguishies
the indebledness, all right, title and interest of Borrower in and to insurance policies i farce shall pass to the
purchaser,

§. Occupancy, Preservation, Mulmenance and Protection of the Property; Borrower's'Loan Application;
Lenscholds, Borrower shall occupy, establish, and use the Property as Borrower’s principai resicence. within sixty
days after the execution of this Security Instrument (or within sixty days of a lates sale or transfer ol the Property)
and shall continue 1o occupy the Property as Borrower’s priacipal residence for at least one year afier the date of
occupancy, untess Lender determines that requirement will cause undue lardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall noty Lender of any extenuating
circurmstances. Borrower shalt not commit waste or destroy, damage or substantialty change the Property or allow the
Property to deteriorate, reasorable wear and 1ear excepted. Lender may inspect the Property if the Property is vacm
or abandoned or the foan is in default. Lender may take reasonable action (o protect and preserve such vacant or
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abandoned Property. Borrower shall aiso be in defauly if Borrower, during e loan applications process, gave
materially false or inaccurate information or statements o Lender (or failed) 1o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but nor limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
teasehold, Borrower shall comnply with the provisions of the lease. If Borrower acguires fee title 1o the Property, the
Jeasehold and fee title shatl not be merged unless Lender agrees (o the merger in writing,

6. Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Propenty, or for conveyance in place of condemnation, are
hereby assigned and shafl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness
under the Ned.and this Security Instrument, first to any delinquent mmounts applied in the order provided in
paragraph 3, anc then to prepayment of principal. Any application of the proceeds to the principat shall not extend or
postpone the die daiz of the monthly payments, which are referred 1o in paragraph 2, o1 change the amount of such
payments. Any excess proceeds over an smount required to pay all outstanding indebiedness under the Note and this
Security Instrument sia’i b paid to the entity legally entitled thereto.

7. Charges to Borzowse and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or munivipal churess, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly fo-the entity which is owed the payment. If faiture o pay would adversely affect
Lender's interest in the Property, npon Lender's request Borrower shall promptly fumish to Lender receipts
evidencing these payments,

I Borrower fails to make these paymentzor the payments required by paragraph 2, or tails to perform any other
covenants and agrecments contained in this Secusity Instrument, or there is a legal proceeding tha miay significantly
aftect Lendee's rights in the Propenty (such as wproceeding in bankruptey, for condemmation or 1o enforee laws or
regulations), then Lender may do and pay whatever is.secessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, haz rd insurance and other tems mentoned in paragraph 2.

Any amounts disbursed by Lender under this parag aph shal) become an pdditional debt of Borrower and be
secured by this Security Instrument. These amounts shall biarinterest from the date of disbursement, at the Note
rite, and  the option of Lender, shall be immediately due and payzo’.

Burrower shall promptly discharge any lien which has priorisy sver this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the Lzwin a manner ncceptable (o Lender; (b
contests in good faith the lien by, or defends against enforcement of tae lies in, legal proceedings which in the
[.ender's opinion operate o prevent the enforcement of the Hen; or (¢) sestizs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Seeurity Instrameivd 3 Lender determines that any part
of the Property is subject to a lien which may attin priority over this Securit/ imstrument, Lender may give
Borrower o notice identifying the lien. Borrower shall satisfy the lien or ke one oz wivre of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges awthorized by the Secretary.

9, Groundy for Accelerntion of Debi.

(1) Default, Lender may, except as limited by regulations issued by the Secrerary, in the cese of payment
defaults, require immediate payment in full of all sums sceured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymemt requited by this Security Insirument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 10 petform any other obtigations contained
in this Security [nstrument.
(h) Sale Without Credit Approval. Lender shall, if permiited by applicable Jaw (including Section 341(d)
of the Garn-$t. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

J
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(i) Alb or part of (he Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or othierwise (ransferred (other than by devise or descent), and

(it} The Property is not occupied by the purchaser or gramer as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has nol been approved in

accordance with the requirements of the Secretary.
{¢) No Walver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not reguire such payments, Lender does not waive its rights with respect (o subsequent events,
(«h) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, (o require immediatle payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of tle Jecretary.
{¢) Morigage Not Insured. Borrower agrees that if this Securily Instrument and the Note are not determined
to be eligitle for insurance under the National Housing Act within 60 days (rom the date hereof, Lender
may, at itz ortion, require immediate payment in full of all sums secured by this Security Instrumeni. A
wrilten statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the daie hereof,
dectining to insare this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibitity. Nowirsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insuranze 's solely due to Lender's failure to remit a mortgage insurance premium (o the
Secretary.

0, Relustatement, Barcower has a rght 10 be reinstated if Lender has required immediate payment in full
because of Borrower's failure 10 pay anamount due under the Note ot this Security Instrument. This right applies
even after foreclosure proceedings are instizatcd: To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe: = account current including, to the exient they are obligations of
Borrower under this Secusity Instrument, foreclosure ¢osiz and reasonable and customary attorneys’ fees and expenses
property associated with the foreclosure proceeding. Jpon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect al i¥ Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement i (i) Lender has accepted reinstatement after the
contmencement of foreclosure proceedings within two years iinpediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosurs on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the len created by this ¥ecurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver“Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to refease the liability of the original Barrswer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any succescor i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance b Lemder in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Slgners, The coveasrite.and agreements
of this Security lostrument shall bind anil berefit the successors and assigns of Lender and Borroveer -subject to the
provisions ol paragraph %(b). Borrower's covenants and ugreements shall be joint and several. Any Borrower who
cu-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any
other Borrower may agree to extend, medify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withour that Borrower's consent.
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13, Netlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by wailing it by first ¢lass mail untess applicable faw requires use of another method. The notice shall be dirgeted to
the Property Address or any other address Burrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be degmed to have been given to Borsower or Lender when
given as provided in this paragraph.

14, Governing Luw; Severubillty. This Security instrument shinll be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument
of the Note conflicis with applicable law, such conflict shall not atfect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument apa! the Note are declared 1o be severable,

1S, Loveswer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

(6. Haanrdeg Substimces. Borrower shalt not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Svhetiaces on or in the Property. Borrower shalt not do, nor allow anyone else to do, anything
affecting the Property whacs in vielation of any Enviresmental Law. The preceding two sentences shall not apply 10
the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriatc-io normal residential uses and 10 maintenance ol the Property.

Borrower shall promptly give Lexder writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agepsy-or privale purty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower lvas actual knowledge. If Borrower leams, or is notified by any governmental
or regulitory authority, that any removal o2 ozaer remediation of any Hazasdous Substances affecting the Property is
necessary, Borrower shall promptly ake all necessory cemedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hoazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamnable or toxic
petroleum products, toxic pesticides and herbicides, voriuiie solvents, materials containing asbestos or formaldehyde,
anct radioactive materials. As used in this paragraph 16, “crvironmental Law” means federal laws and laws of the
jurisdiction where the Propeny is located that relate to health, sa*ety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and ngree as follows:

17, Assignment of Rents. Borrower unconditionally atsigns and 1emsfess to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect 1pe rents and revenues and hereby directs
cich tenant of the Property to pay the rents to Lender or Lender’s ageats. Hovever, prior 1o Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrament, Borrower shall collect and
reeeive all rents and revenues of the Property as trustee for the benefit of Lender and Boirower, This assignment of
rents coustitutes an absolute assignment and not an assignment for additional security onty.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be/neid by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrumens; {o) Lender shall be
entitled to collect and receive all of the rents of the Property; and () cach tenumt of the Property shat! pay all rents
due and unpaid to Lender or Lender’s agent on Lender's writien demand (o the tenant,

Borrower has not executed sny prior assignment of the rents and has not and wiil not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving notice
of breach 10 Borrower, However, Lender ar a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shabl not cure or waive any default or invatidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secared by the Security Instrament is paid in full,

A
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t8. Foreclosure Procedure, If Lender requives fmmediate payment in full under puragraph 9, Lender muy
Toreclose thls Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses
ncurred in pursuing the remedies provided in this paragruph 18, including, but nut Hmited to, reusonable
attorneys' fees and costs of title evidence.

If the Lender's Interest n this Security Instrument is held by the Seerctury and the Secretary requires
immediste puyment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sile
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢f seq.) by requesting
u foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided In the Act. Nothing In the preceding sentence shall deprive the Secrctury of any rights otherwise
avalluble to a Lender under this Paragraph 18 or applicable law,

19. Releuss-Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withual charge to Borrower, Borrower shall pay any recordiion costs,

20, Walver of Humestend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Jas'rument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cavenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemer(s of this Seeurity Instrument as if the rider(s) were a puri of this Security
Instrument. [Check applicable box(es)]. :

[.ﬁ:] Condominium Rider C1 Tirowing Bquity Rider (7] Other |specify)
(1 Planned Unit Development Rider (.3 eaduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms comtained in this Security Instrument and in

any rider(s) executed by Burrower und iccorded with it
] /%
o : ;/ (Seal)

Wiinesses:
CHARLES W, BERRY Borrower

{Seal)

Borrower

(Seal) {Seal)

Vorrower HBorrower

(Seal) {Scal)

-RHoreower Tortower

A8 {Seal)
-Bar ower -Burrower

STATE OF 1LLINOIS, " County ss:
i 1, w L(/ﬂ &/w ’ : N;uiry Pabig in and for said county and staie do hereby cenify
iy Ut )
CHARLES W. BERRY [} /7 vidh : ”"V’ 4
/

personally known o me 1o be the same getson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses a7 purposes therein
st torth,
Given under my hand and offici) sed, this 24th dayof  June ;A998

My Commissi SEFICIAL SM-"
MARIAN BARATTA Wi %
7 N

i nols -
Notary Public, State ot Notary l'uhli"

My Commission Expitas Nov 15,2001
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