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. WHEN RECORDED. MAIL TQ

" FEC Credit Assoclarion, FCU
2124 Democrat Road Qo
Memphis, TN 38132 985“'7"

Attention: Shelley Fereman

- /
; R N
7 E; + J SPALE ABOVE *r3 . NE FOR DECCACER § USE

REVOLVING CREDIT MORTGAGE

THIS MORTGASE CONTAING A OUE-ON-SALE PROVISION AND SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CUETIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST
THIS MORTGAGE WAS PREPAREL BY __FEC Credis Association, FCU 2115 Democrat Rd. Memphis, IX. .

THIS MORTGAGE 1s madeims ___ 9th  dayot ____ Jeauwary . 19 98,
between the Mortgagor. . | o S —- - —
S Steven E,. Nexport and Mary J, Newporg ) thetein “Botrowes '),
ang the Mortgagee, ____ __FEC Credit .ssociation, FCL
3 Sorporahon ofganuzed and exsting under the laws of | _Teanessee —
whase aodress s ___ 2124 Democrat Road

Memphis, TN __ _ 38432 I (herem "“Lender )

WHEREAS Borrawer 15 ndebled to Lender as described i s paiigraph. bE 2 Eﬁ ’ q 8 05 I é 77

10 SECURE 10 Lender .

(1} Tre repayment of all ndebteaness due and 10 become due um: tia terms and condrions of the LOANLINER* Home Equity
Plan Credit Agreement and Truth-in-Lending Drsclosures made by Purower and dated the same day as this Mortgage. and ail
mogificatons. amendments, extensions ang renewals thereo! (herem “Crert Agreement”) Lender has agreed to make advances
10 Botzower ynder the 1erms of the Credit Agreement. wihuch advances will b2-of 3 revolving nature and may be made, repad,
and remade trom time 10 ime Bo'rower ang Lender contemplate a senes of advaares (o be secured by thes Morigage. The total
outstand:ng principat baiance owing a1 any one time under the Credit Agreeminit (net mcludmg hinance charges thereon at a rate
winch may vary from time o bme. ang any other charges and cokechion COSIS wixch: may be owing from time lo ime under the
Cregn Agreement) shall not exceed Thirty Five Thousand One Hund:=d Dollars & 00/ 100%%aks
tttt*:!iattt*ﬁtttt!it*t!tikttlt*tttit {s ]5. ]00.00 ¥ 'n,‘a: sum lS re[e"w 10 wm 5 fhe
Maumum Principal Balance and referred 10 m the Creoit Agreement as the Credwt Limit The catire sndebiedness under the Credit
Agreement. if not sooner paic. is due and payable 13 __ years lrom the Cate of this Morigage.

(2) The payment of ali other sums advanced m accordance herewth to prolect the security of this Nzi.2. with Iinance charges
thereon at a rale which miy vary as descnbed in the Cregid Agreement

(3 The performance of the covenants and agreements of Borrower heren contamed:

BORROWER does hereby morigage. warrant. grant and convey 1o Lender the foliowing descnbed property foca’ed n the County of

Cook . State of Bhnors

Lot Forty-Seven (47) in Callero and Catino's St. Emily's resubdivision being in the
wWest half (1/2) of the West half (1/2) of the Southeast Quarter (1/4) of Section
35, Township 42 North, Range 11, Fast of the third principal meridian, according to
plac thereof registered in che Office of the Registrar of Titles of Cook County,
I1linois on October 29, 1970, as document number 2528274,

e

Mount Prospect  Wmois 60056 (heremn *“Property Address’’),

Ty T Jomse:

Propenty Tax 10 No- 023 -35-Y20 -00L-000Q

TURE R T, AGLRANT SICETY W N, GeTS MSERYL
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UNOFEICIAL Cga

Borrower, Lender maj reguire that the person to whom the Property is transferred sign an assumption agreement satisfaCiry 10 Lender and
Lender may impose an assumption fee. The assumption agreement will not entite the person signing it 10 receive advances under the Credit

21, Transter of the Property. Subject to appiicable law, Lender shall have the right 1o accelerate, that is. to demand immedéate payment
in full of alt sums secured by this Mortgape of Deed of Trust, if Borrower, without the writlen consent of Lender, selis or transfers all or part
of the Property or any rights in the Property. -

I Lender exercises the option to accelerate, L ender shall give Borrower notice of acceleration in accordance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. if Borrower fails 10 pay those sums prios to the expiration of such period. Lender may, without further nolice o demand on Borrowet,
invoke any remedies permitied by paragraph 22 hereot.
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; (2} Borrowes does not meet the repayment terms of the Credit Agreement; of (3) Borrower's action or insction
Lendar's rights [n the Property secured by this Mortgage. If an event of default occurs, then prior to exercising
for In this Mortgage and prior 1o accetoration, Lander shall give notice to Borrower as provided in paragraph
event of defauit; (2) the action required fo cure such event of detault; (3) a date, not iess than 10 days from

lo Borrower, by which such event of defauit must be cured; and (4) that failure to cure such event of defauli

v In the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicial
o/ @ Property. The notice shall further inform Borrower of the right 1o reinstate sfier acceleration and the right
70 yrocoeding the nonexisience of an event of default or any other deiense of Borrower {0 accelerstion and

. event of “'el’ ult is not cured on or before the dale speciiied in the notice, Lender, 3l Lender's option, may declare

sums secured by this ‘o tnage 1o he immediately due and payable without further demand and may fereclese this Morigage

ing. Lander s b- entitied o collect in such proceeding afl expenses of foreclosure, inciuding, but not limited to,
sttomey's lees sad cost: 0) dacumentary evidence, ahstracts and title reports.

,  Borrower’s Right lo Relwcaate. Motwithstanding Lender s acceleralion of the sums securet by this Mortpage due to Bommowes's
default, Borrower shall have the right to have 2:n: proceedings begun by Lender to enforce this Mortgage discontinued a1 any time priof to
sntry of a judgment enforcing this Mortgage if: (aj Bamower pays Lender all sums which would be then due under this Mortgage and the
Credit t had no acceleration occurred; (b) Borrawer cures all events of default; (c) Borrower pays ali reasonable expenses incurred
by Lender in enforcing the covenants and agreements 5f Sorower contained in this Morigage, and in enforcing Lender's remedies as provided
in paragraph 22 hereol, including, but not limited to, reasei2ine attomeys' fees: and (d) Borrower takes such action as Lender may reasonably
.| require to assure that the lien of this Morigage, Lencer's inte:esc in the Property ang Bo:mower's obligation 10 pay the sums secured by this
Mortgage shall continue unimpzired. Upon such payment and tu @ by Borrower, ihis Morigage and the obligations secured heredy shall remain
in full force and effect as il no acceieration had occurred.

24.  Assigament of Rents; Appsiniment of Recsiver. As autienal security hereunder. bomower hereby assigns 1o lender the rents
of the property, provided that borrower shatl, prior 0 a celeration unde: parzgraph 22 hereol or abandonment of the property, have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereo! or abandonment of iae ;4 gerty, lender shall be entilled 10 have a teceiver appointed
by a court 10 snter upon, take possession of and manage the property and to cciert the rents of the property including those past due. AN
rents collected by the receiver shall be appiied first to payment of the costs of management af the property and coliection of rents, including,
but not mited to, receives’s lees, premiums on receiver's bonds and reasonabie atiomeys fees, aad then to the sums secured by this mortgage.
The receives shall be liable to account only for those rents actually received.

25. Relesse. This Mortgage secures a revolving line of credit and advances may be M. repaid, and remade from time to time.
under the terms of the Gredit Agreement. Lender shall discharge this Mortgage when Bosrower has {74 naid all sums secured by this Mortgage
and (2) has requested (a) thai the line of crednt be canceled or (b) that the line of credit be reducer besw the amount for which a Sesurty
interest in real property may be requited by Lender. Lender shall reiease this Mortgage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, dead of trust or other encumbrance with a licn which has priority over
this Mortgage Lo give Nobice 10 Lander, at Lender's address set forth on page one of this Morigage, of any defauit under the 54 ior encumbrance
and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower fias executed this Morigage. , yd

ey m—

Steven I, Newport '
Mary J. Newport X 47::47 9— ﬁau,#f

smsom‘moas, Ca ol County ss: i
1 e £ bawan a Notary Public in and 1o said county and state, do hereby cenify that

personally known to me 10 be the same person(s) whose name(s) subscribed 10 the
foregoing instrument, appeared before me this day in person, and acknowledged that he signed and
delivered the said instrymentas . free voluntary act, for the uses and purposes therein et forth,

Given under my hand and offcial seal, this __ A4t qayor _J 4 _
My Commission expires; i [M o0 Sl -..(;..: (ermaaan
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