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MORTGAGE

DCOR TITLT INSHR=m”

THIS MORTGAGE ("Secunty Instrume:d”) 1s.given on May 27, 1998
STEVEN R. LOWERY and
HEATHER G. LOWERY , His Wite

{"Borrower”). This Secunity Instrument is given Draprc O Kramar Mortgage Corp.

which is organized and existing under the lawsof  Illinols » and whose
address is 33 West Monroe - Suite 1900, Chicago, IL 64603

("Le2der™). Borrowes awes Lender the principal sum of

THO HONDRERD SIXTY SEVEN TROUSAND NINE HUNDRRD & 00/100
Coers (US. § 267,900.00 ),
This debt is evidenced by Borrower's note daled the same dake as this Security Instruineit {"Noke®), which provides for monthly
payments. with the full debt. if not paid carlier, due and payable on June 1, 202& . This Security
Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with iniaest, and all rencwals, exiensions and
modifications of the Note: (b) the payment of al} other sums, with inierest, advanced under paragraph 7. 10 profect the secunity of
this Security [nstrument; ard (c) the performance of Bormower’s covenants and agreements under thic Seranty [nstrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey 1o Lender the following deszab. 2 property located in
Cook County. Hlinois:

SEE LRGAL RIDER ATTACHED { PIN NUMBER 17-09-127-005,006,007,)

which has the address of 375 W.BRIE #607 CHICAGO [Street, Cuty},
Iilinois 60610 {#1p Code] ("Property Address):

ILLINGIS - Single Family - FNMA/FHLMC UNIFORM

weay, T jfi INSTRUMENT Form 3014 9190 I |
q-ﬂl{lu 9502 I8 1 H
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. TOGETHER WITH all the improvements now or hereafics erccied on the property, and all casements, appurienances, and
fixtures now or hereafier a pan of the propenty. All repiacements and additions shall also be covered by this Security instrumenl.
AH of the foregoing 15 referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of ihe estaie hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and
will defend gencrally the titke 10 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants (or national usc and non-uniform covenants with limited
varisbons by jonsdiction 0 constitule 2 uniform secunty tnstrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

t. Payment of Priacipal and Inierest; Prepayment and Late Charges.  Borrower shall prompty pey when due the
principal of and inerest on the debt evidenced by the Note and any prepsyment and lase charges due under the Note.

2. Funds for Taxes and Insurance. Subject 40 applicable law or 10 3 wrilicn waiver by Lender, Borrower shall pay w
Leader on the dsy monthly payments are due under the Nowe, uatil the Note is paid in (ull, 3 sum ("Funds®) for: (a) yearly taxes
and assessments which may sttain priority over this Security Instrament as a licn on the Propenty; (b) yearly Ieasehold payments
or ground fents or o roperty, if any; (c) yearly hazard or propenty imsurance premiums; (d) yearly flood insurance premiums, if
any; () yearly morigge ‘asurance premiums, if any; and (f) sny sums payablc by Borrower 10 Lender, in accordance with the
provisions of paragrapl. £, ‘n bicy of the payment of morigage insurance premiwms. These diems are calied “Escrow liems.”
Lender may, &t any time, ad'.r2 wnd hold Funds in an amount not 1 exceed the maximum amount s lender for a federally relaed
mongage loan may require for- v zrower’s escrow account under the foderal Real Estate Settiement Procedures Act of 1974 as
amended from time 10 ume, 12 U.S.C Section 2601 ¢f seq. ("RESPA”), unless another kaw that applies 10 the Funds sets a lesser
amount. 1f so, Lender may, st any-ame, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimaic the amount of Funds due on the beuir Of current data and reasonable cstimaies of expendituses of futare Escrow liems or
otherwise in acoordance with applicable law.

The Funds shall be held in an instiestion wixose deposits are insured by a federal agency, instrumentality, or entity (including
Lendet, if Lender is such an insttotion) of in any Feleral Home Losn Bank. Lender shall apply the Funds w0 pay the Escrow
lems. Lender may not charge Borrower (or holding ad o dying the Funds, annually analyzing the cscrow sccount, of venfying
the Escrow licms, ualess Lender pays Borrower inierest o1 the Fonds and applicable lsw permits Lender 1o make such a charge.
Howeves, Lender may roquire Borrower 10 pay 3 one-time ¢'arge (or an independent real estale tax reporting service used by
Lender in connection with this loan, uniess applicable law pru-¥’cs otherwise. Unless an agreement is made or applicable law
requires inerest 10 be paid, Lender shall not be roquired 10 pay Burmower any inkerest or catnings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be peid on the 7ands. Lender shall give 10 Borrower, without charge, an
anaual accounting of the Funds, showing credits and debits 10 the Funds 774 the purpose for which cach debit 10 the Funds was
madc. The Funds are pledged as additional secunity for all sums secared by 35 Sccurity Instrument.

If the Funds held by Lender excood the amownts permitied 10 be held by appli cabk hw, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of appixcable law. If the amour: ~7 the Funds held by Lender at any time is
not sofficient 0 pay the Escrow liems when duc, Lender may so notify Borrower in wiitw;,. 97, in such case Borrower shall pey
w0 Lender the amount accessary 0 make up the deficiency. Borrower shall make up e wfciency in no more than twelve
monthly payments, at Lender s sole discretion.

Upon peyment in full of all sums secured by this Security Instroment, Lender shall promptiy refad 10 Borrower any Funds
beid by Lender. If, under paragraph 21, Lender shall acquire or sclf the Propenty, Lender, prior 10 the 2-3uisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against dv, sums socured by this
Secunty instrument.

3. Application of Payments. Uniless applicable law provides otherwise, all payments received by Lenaer woder paragraphs
| and 2 shall be apphied: first, W0 any prepayment charges due under the Nole: second, o0 amounts payable under paragraph 2;
third, 40 interest due; fourth, 1 principal duc; and last, 10 any tac charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Secarity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shall psy them on time directly 10 the
person owed payment Bocrower shall prompuly furnish 10 Lender all notices of amounts w0 be paid under this paragraph. If
Bormower makes these payments directly, Borrower shall promptly fornish 10 Lender receipts evidencing the psyments.

Borrower shall prompdly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the bien in a manner acceptable 10 Lender; (b) coniests in good faith the lien
by. or defends against enforcement of the lien in, kegal procoedings which in the Leader’s opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lieo 0
this Security Instrument. |f Lender descrmines that any pen of the Property is subject 10 a lien which may asitain priority over this
Security [nstrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. e I W)L
q SR{IL) 02 Pageote Form 3014 8190
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§. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erected on the Property
_ insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including floods or
" flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

" requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval which shall not

;7 be unreasonably withheld. If Borrower fails 10 maintsin coverage described above, Lender may, s Lender's option, obtain

 coverage 0 prokect Lender's rights in the Property in accordance with paragraph 7.

" All insurance policies and rencwals shall be acocptable 10 Lender and shall inclode a standard morigage clause. Lender shall

. have the right 1o hold the policies and rencwals. 1f Lender requires, Bosrower shall prompily give w0 Lender all receipts of paid

. premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance casrier and Lender. Lendes
may make proof of Joss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration of repair is cconomicatly feasible and Lender's security is not lessened. If the restoration or
repeir is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paid o Bomower, If Borrower sbandons the
Property, or does 1+ apswer within 30 days a notice from Lender thal the insurance cammier has offered 1o settie a claim, then
Lender may collect the *surance proceeds. Lender may use the procoeds o repeir or restore the Property of 10 psy sums secured
by this Security Instrumer L *shether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrcw.s atherwise agree in writing, any application of proceeds w0 principal shall not exiend or postpone
the due dase of the monthly pay e referred 10 in paragraphs | and 2 or change the amount of the psyments. If under paragraph
2! the Propenty is aoquired by Lendcr: Bormower's right 0 any insurance policies and proceeds resulting from damage w0 the
Propesty prior 10 the acquisition shall «ss 10 Lender 10 the exient of the sums secured by this Security instrument immedisiely
pror 10 the acquisition.

6. Occupancy, Preservation, Maintenatce ap4 Protection of the Property; Borrower's Loan Application; Leaseboldy,
Sorrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security lnstrument and shall continue %0 occupy tv: Property as Borrowes's principal residence for at least one year afier the
dme of occupancy, unless Lender otherwise agrees w wiitiag, which consemt shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowe. s control. Bosrower shall not destroy, damage of impais the Property,
allow the Propenty 10 detcrioraic, or commit wasie on the Properly. Borrower shall be in default if any lorfedture action or
proceeding, whether <ivil o criminal, is begun that in Lender's 5002 (aith judgment could result in forfeiwre of the Property or
otherwise matcrially impair the Lien cremed by this Security Instruico” or Lender’s socurity interest. Borrower may cure such a
defauk and reinstaic, as provided in paragraph 18, by causing the ior ot proceeding 10 be dismissed with a ruling that, in
Lender's good faith desermination, prociedes forfeiture of the Borrower's aricst in the Property or other maserial impairment of
the lien creased by this Security Instrument o Lender’s security inierest. Borro i1 shall also be in default if Borrower, during the
Joan application process, gave maicrially false or inaccurste nformation or statemeras & Lender (or failed v provide Lender with
any material information) in conncection with the loan evidenced by the Nole, acivong, but not limied 10, representations
concerning Borrower's occupancy of the Property as a principal residence. IF this Security n-trument is on 8 icasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee ttle 1o the Property, the Ieaschold and the fec title shall
not merge aniess Lender agrees (0 the meeger in wnting.

7. Protection of Lender’s Rights in (he Property. If Borrower (ails 10 perform the covenais ap sgreements contamned in
this Security Instrumen, or there is a legal proceeding that may significantly affect Lender’s right in /¢ Propenty (such as a
procoeding in bankrupicy, probeie, for condemnation or forfeiture of 1o enforce laws or regulations), then Lez.ser may do and pey
for whacver is necessary 10 prokct the value of the Property and Lender's nights in Uie Property. Lender s #7ions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, v w'g reasonable
attoreys’ focs and entenng on the Property 0 miake repairs. Alhough Lender may take action under this paragraph 7, Lender
does not have 0 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrement. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the Caie of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance [ Lender required mongage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffect. If, for any reason, the
morgage msurance coverage roquired by Lender lapses of ceases w be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, st a cost substantially equivalent 1o the
cost 0 Borrower of the morigage insucance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shali pay 10 Lender cach month a sum equal 10
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased
mnmmwmwmmmmmmmsammmlmdmwmm%
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peyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
peemiums required 10 maain morigage insurance in effect, or 10 provide a loss reserve, uniil the requirement for mongage
insurance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prio: 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award os claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be pasd 10 Lender.

in the event of a wtal wking of the Property. the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a pertial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greaier than the amount of the sums secured by this Security
instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the wtal amount of
the sums secured enoadiately before the taking, divided by (b) the fair market value of the Propenty immodimely before the
taking. Any balance D he paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly Lefr. the taking is less than the amount of the sums secured immedimely before the taking, unless
Borrower and Lender othiawiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied Lo the
sums secured by this Security izsorznent whether of not the sums are then due.

If the Property is sbandoned ty "Jorrower, or if, afier noticc by Lendes 0 Borrower that the condemnor offers 10 make an
award or seatle a claum for damages, sorrower faili (0 respond 0 Lender within 30 days afier the date the notice is given, Lender
15 suthorized 10 collect and apply the procerd-, at its option, cither 10 restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not Gaen f2.

Uniess Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not cxiend or postpone
the due date of the monthly payments referred 10 in 0ar2eraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leod r [iot s Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunity Insia ment grasted by Lender (0 any successor in interest of Borrower shall
not opersic to release the liability of the original Borrower o Boirowes’s successors in interest. Lender shall not be required 1o
commence proceedings against any sucoessor in inierest or refusc 5 cxtend time for peyment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deiid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remed; siall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joiat and Several Liability; Co-<_aers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender a0 Borrower, subject 10 the provisions of
paragiaph 17. Borrower’s covenanis and agreements shall be joint and severms. /sy Borrower who co-signs this Security
inswrument but does not cxecute the Note: (a) is co-signing this Security Instrumem ;> morigage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not | ciaznally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may #8¢2 10 extend, modify, forbear or
make any accommodations with regard w0 the termis of this Security [astrument or the Note without th; Comowes’s consenl.

13. Loan Charges.  If the loan secured by this Security Instnament is subjoct t0 a law which et eaximum loan charges.
and that law is finally interpresed so thar the imerest or other loan charges collected or 10 be collected ir. oanection with the loan
exceed the permiticd limits, then: (2) any such loan charge shall be reduced by the amoumnt necessary 10 redsoe the charge 1o 1k
permitiod hmit; and (b) any sums already collécted (rom Borrower which excoeded permitied limits will be retun'e.d 10 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct psyment 10
Borrower. If a refund reduces principal, the reduction will be tremed as a pantial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Bormower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied w0 the Property Address or
any other address Borrower designaies by notice (o Lender. Any notice 0 Lender shall be given by first class mail 10 Lendes’s
address staed herein or any other address Lender designaies by notice 10 Bosrowes. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrumest shall be governcd by (edersl law and the law of the
jursdiction in which the Property is locsed. In the event that any provision or clause of this Security Instrument or the Noic
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrament and the Nose are declared to

be severable.
wean IAL HYL
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16. Borrower's Copy. Bomower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or s Beneficial Inierest in Borrower. [ all or any pan of the Property or any inlerest in it is
sokd or transferred (or if 2 beneficial interest in Borrower is sold or transferved and Borrower is not a natural person) without
Lendet's prior writien consent, Lender may, at its option, require immediate psyment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae of this
Secunty Instryment.

1f Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or masled within which Borrower must pay all sums secured by s Secunty
[nstrument. If Borower fails 10 pay these sums prior to the cxpiration of this period, L.ender may invoke any remedies permined
by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower mects cevtain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {(a) 5 days (or such other period as
applicable law may specify (or reinstasement) before sale of the Property pursuant 0 any power of sale contancd i this Security
Instrument; or (b) ep’cy f a judgment enforcing this Security Instrument. Those conditions are Ukt Borrower: (a) pays Lender all
sums which then would ¢ due under this Sccunity Instrument and the Nole as if no acceleraticn had occurred; (b) cures any
default of any other coveiants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limied 10, reasonable av «nys’ (ecs; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Sccunty Instrument, Lender’s tighis in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue unchargo?. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a3 i = acotieration had oocurred. However, this right to reinstae shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sevvwris. The Nowc or 2 partial interest in the Note (ogether with this Security
Instrument) may be s0ld one or more times witly it | ¥ior notice 40 Borrower. A sale may result in & chasge in the entily (known
as the "Loan Servicer™) tha collects monthly paynicwz due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelsted 10 a 5ai: 74 the Note. If there is a change of the Loan Servicer, Borrower will be
given wrinen notice of the change in accordance with pacez:anh 14 sbove and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address 10 which pe;ents should be made. The notice will also contain any other
nfomation requircd by applicable law.

20. Hazardous Substances. Borrower shall not cause or (s the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, ne uow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences -4l not apply 10 the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that are gencrally recogaized W be appropriste 0 normal residential uscs
and 10 mainicnance of the Property.

Bormower shall prompuly give Londer wniien notice of any invesugation, clyim, Zemand, lawsuit or other action by any
governmental or regulaiory agency or privale party involving the Property and any Haarc'ous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govern.cral or regulstory authority, thal any
removal or other remediation of any Harardous Substance affecting the Property is necessary’, Brerower shall prompdy take alt
necessary remedial actions in accordance with Environmental Law.

As used in this paregraph 20, “Hazardous Substances” are those substances defined as wxic (4 hizardous substances by
Enviroamenia! Law and the following substances: gasoline. kerosene, other fiammable or loxic <orseam products, WXk
pesticides and herbicides, volatile solvents, materials containing asbesos o formaldehyde, and radioactive r.gierials. As used in
this paragraph 20, “Environmental Law™ means foderal laws and taws of the jurisdiction where the Property < loosed that relate
0 health, safety or environmental projection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenanl or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c)
a date, not less than 30 days from Lhe date the notice is given (o Borrower, by which the defauit must be cured; and (d)
that fathare to cure the default oo or before the date specified in the notice may result in acceleration of the sums secured
by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtber inform
Borrower of the right (o reinstate after acceleration and the right (o assert in the foreclosure proceediog the non-existence
of a default or any other defemse of Borrewer (o acceleration and foreciosare. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymeat in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security lastrument by judicial proceeding. Lender
shall be entitled 10 coliect 2ll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but sot
limited (o, reasonable attorneys’ fees and costs of title evideace. f ant
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. 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
" without oharge 0 Bormower. Borrower shall pay any recordation costs.
"+ 23. Waiver of Homestead. Borrower waives all right of homesicad cxemplion in the Property.

5 24. Riders to this Security Instrament. 1f one or more riders are excoued by Bomower and recorded 1gether with this
Security Instrement, the covenants and agreements of each such rider shall be incorporated ino and shall amend and supplement
the covenanis and agreements of this Secury Instrument as if the nder(s) were a pant of this Secucity Instrument.
[Che:hpplnblehox(a)[ -

. Adjustablc Raw Rider __X Condominium Rider {7 14 Family Rider
_Gmuhymlkda {_; Planned Unit Development Rider T Biweekly Payment Rider
—. Balloon Ruder i Rate improvement Rider . Second Home Rider
—_ VARider —_ Other(s) {specify)

BY SIGNING BELOW, Borrowor xcepts and agrees 10 the ierms and covenants comained in this Security Instrument and in

any nides(s) executed by Boerower ane iccorded with 0L

Witnesses: —n ﬁlﬂ
D (Seal)
STEVEN R. LOWERY |

-Borrower

Hekb Py lrmree b (Seal)
JIRATHER G. LOWERY | Borrower

Sl L___\‘.‘.. N NS

(Seal) (Scal)
llotmtO L ‘Romrower
f\ "‘ '
STATE OF ILLINOIS, Le Cconty s5:
U {
1*l& [k ’(”U I & Notary Public in and for said oy and stake do hereby certify that

.k,
SR

s

[- pamﬂlytmnmwbcunwr(m(s)mtme(s)

munwrm;mwwmmmmmmmmmw
signed and delivered the sad instrument as }\Lq fmndvohwyumlmmcmwgwmwwmfam
Given under my hand and official scal, this oo ey
\/f(

/aa\

My Conmission Expires:
‘ A f .
"OFFICIAL SEAL- A
PAT TRICA Bocomowcw
. ;l ..aT""SS(" F,m n,ygﬂ \
AL LA A TR ",vo‘oo.,"'%",}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th  day of May . i998 |
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the ~Secunty Instrument”) of the same dae given by the undersigned (the “Borrower™) to secure Borrower's
Noie w0

Draper & Kramsr Mortgage Corp.
{the "Lender”)
of the same date and covering the Property described in the Security Instrument and Jocated a:

375/00IRIR 8607, CHICANO, Illinois 60610

{Propenty Address)
The Property ircivies 1 unit in, together with an undivided indcrest i the common clements of, a condominium
project known as:

{Name of Condominmm Progect)
(the “Condominium Project™). (7 owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tis0 property for the benefit or use of its members or sharcholdess, the
Propenty also includes Borrower's iveres: in the Owners Association and the uses. proceeds and benelits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In adition w0 the covenants and agreements made in the Secunty
Instroment, Borrower and Lender further covenie | and agrec as follows:

A. Condominium Obligations. Borrower sh'al perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Cractitvent Documents™ are the: (i) Declaration or any other
document which cresses the Condominium Projoct; (i) by -#uws; (i) code of regulations: and (iv) other equivalent
documents. Borrower shall prompily pey, when duc, all ducs 7.al asscssments imposed pursuant (o the Constitoent
Documents.

B. Hazard Insurance.  So long as the Owners Associatios agintains, with 8 generally accepied nsurance
carnier, a “masier” or “blanket™ policy on the Condominium Project vhic is satisfactory 0 Lender and which
provides insurance coverage in the amounts, for the periods, and against uw e=vards Lender requires, including fire
and hazards inchuded within the term “exiended coverage,” then:

(i) Lender waives (he provision in Uniform Covenant 2 for the mw.=5l; payment w0 Lender of the
yearly premium instaliments (or hazard insurance on the Property; and

(ity Borrower's obhigation under Uniform Covenant 5 10 mantain hazas in*.ixace coverage on the
Property is deemed satisfiod (0 the exient thal the required coverage is pravided by the Owiess  s=ociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge

In the event of & distridution of hazard insurance prooceds in Licu of resioration of repair folkse @y 8 loss 0 the
Property, whether 10 the unil Or 10 common clements, any proceeds payabic to Borrower are herevy ovigned and
shall be paid o Lender for application 10 the sums secured by the Sccurity Instrument, with any excess paid 1o
Borrower.

C. Public Linbikity Insurance.  Borrower shall take such actions as may be reasonabic w0 msure that the
Owners Association maiains 3 public lisbility insurance policy acceptable in form, amoum, and extent of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, payable 0
Borrower in connection with any condemnation of other taking of ali or any part of the Property, whether of the
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unit or of t.: common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid w0 Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security lastrument as
peovided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice 10 Lender and with Lender’s prior
writien consent, cither partition or subdivide the Property of consent to;

(i) the abandonment or \ermination of the Condominium Project, except for abandoament os
lermination required by law in the case of substantial destruction by (ire or other casually or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment 10 any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

{iil) tcrmination of professional management and assumption of self-management of the Owners
Association;

(iv)any action which would have the cffect of rendering the public liability insurance coverage
maintained by th: O amers Association unacceptable \o Lender.

F. Remedies. ). Bumower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts distei.s~d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security instrument. ' n'ess Borrower and Lender agree 10 other terms of payment, these amounts shall beas
inerest from the date of dishe2sement st ihe Note raic and shall be payable, with interest, upon notice (rom Lender

to Borrower requesting payment.
BY SIGNING BELOW, Bormower accets ad agrees (o the lerms and provisions contained in this Condominium

i\t-\((' (Seal)

ST R. LOWERY ‘, -Bortower
Heekte (o . s (Seal)

HEATHER G. TAFRRY _'a:?g
5‘1‘- '?z____..... £ "”\f\ t[l‘f‘r‘_’,\‘

- (Seal)
-Bomrowes

(Seal)
Borrower
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- Unit §07 and Parking Space P~9 in the Erie Centre Condominius as delineated op a2
survey ol the folloving described land: Portions of certain lots ia Block 1 of
Assessor's Division of that part Sopth of Erie Street and East of the Chicago

- River of the East 1/2 of the Nortdvest 1/¢4 of Section 9, Tovasbip 39 North, Range

}C East of the Third Principal Xezidtan, in Cook County, Illimofs; wdich survey
18 attached as an exhibit to the Declaration of Condominimm, as amended froe time
to time, recorded Septembder 29, 1997 as Document Noaber 97,719.736.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, iTS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRISED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUAM

THIS MORTGAGE S SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN
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