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COAsl" SECURITY MOKTGAGE, INC,

500 NORTH STATE COLLEGE, SUITE
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CGRANGE, CALIFORNIA 926¢€8

Loan No. 8303488

i (57957
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MORTGAGE

THIS MORTGAGE {'Security Instrumem”™) s givenon - JUNE 9 )
The mortgagor s PHTLLIZ E. BURNS AND MARGUERITE BURNS, AS JOINT TENANTS

("Borrower™), This Security Instrument is given to
COAST SECURITY MORTGACzZ, INC., A CALIFORNIA CORPORATION
which is organized wnd existing under the lavvs of CALTIFORNIA
500 NORTH STATE COLLEGE, SUITE 800
ORANGE, CALIFORNIA 92668

.
, and whose address s

("Lender™). Borrower owes Lender the principat sum of

NINETY THOUSAND AND QQ/100%d*¥xdinax
Dollars (U.S. 8 90,000.00 ). This debe_is evidenced by Borrower's note dated the same date as this

Sccurity fnstrument  ("Note”), which provides for monthly_zayments, with the full debt, if not paid carlier, due and
payable on AUGIST 1, 2028 . This Security Instrument secures 1o Lender: (a)

the repayment of the debt evidenced by the Note, with interest, 2 all renewals, extensions and modifications of the
Note; (b) the payment of alf other sums, with interest, advanced voder paragraph 7 1o proiect the security of this
Sceurnty Instrument; and (c) the performance of Borrower's covenants apa agreements under this Security Instrument
ad the Nuote. For this purpose, Borrower does hereby mortgage, grant asd sonvey 1o Lender the following described
property foeated in COCK Coumty, [llinois:
THE WEST 10 FEET OF LOT 18 AND ALL OF LOT 19 IN BLOCK 4 IN PIERCE’S
HUMBOLDT PARK ADDITION, BEING A SUBDIVISION OF THE RAST 1/2 AND THE
NORTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTICON 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.: 16-02-207-016, VOLUME 538

which has the address of 3242 WEST LEMOYNE STREET CHICAGO
[Street] {City]

{Hitiois 60651 {"Property Address™);
[Zap Code]
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TOGETHER - WITH all the improvements now or hereafter erceted on the property, and all casements,
appurtenances, and Tixiuees now or hereafler o part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al ol the foregoing is referred to in this Security Tustrument as the "Property.

HORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the tide 1o the Property agoinst all claims and demands, subject o any
encumbrances  of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforny covenants with
limited variations by jurisdiction to conslitute  uniform secwity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal asd Inerest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inieresi on the debt evidenced by the Note and any prepayment and e charges due under the
Note.

2. Fum's for Taxes and Insurance. Subject 1o applicable Jaw or to a written waiver by Lender, Borrower shall
piy to Lender enane day monthly payments are due under the Note, uniil the Nete is paid in full, 3 sum ("Funds™)
for: (&) yearly tuxes and-assessments which may attain priority over this Security [nstrument as a lien on the Property;
ih) yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiuis; () yearly focd (rzurance premiums, ifany; (¢) yearly morigage insurance premivns, if any; and (£) any
sums payable by Borrower to/Linder, in accordance with the provisions of paragraph 8, in fivw of the payment of
mortgage insurance premiums: These items are called "Escrow fems,” Lender may, at any time, collect and hold
Funds in an amount not te exceed the saximum amount o lender for a federally related mortgage loan may require
for Borrower's escrow account under tie fedaral Real Estate Seilement Procedures Act of 1974 as amended from time
to time, 12 U.8.C.§ 2601 et seq. ("RESFA"), unless another law that applies to the Funds sets o lesser amount, If
so, Lender iy, ot any time, collect and heid Funds in an amount no o exeeed the lesser amount.  Lender may
estimate the amourt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appl cable law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or inary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems, Lender may not charge Borrowed or holding and applying the Funds, annually anulyzing
the escrow aceount, or verifying e Escrow Jiems, unless Lender pays Borrower ierest on the Funds and applicable
law permits Lender to make such a charge. However, Lender miy cequire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in.connection with this loan, unless applicable law
provides otherwise. Unless an ngreement s made or applicable law reqiires’ interest 10 be paid, Lender shall noi be
required 10 pay Borrower any interest or earnings on the Funds. Borrower pal-Lender may agree in writing, however,
that interest shatl be paid on the Funds. Lender shall give to Borrower, withatgchirge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpase for which each Gcbiv to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security nstrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicabie 2wy Lender shatl account 1o
Borrower for the ¢xcess Funds in accordance with the requirements of applicable law. If the wuount of the Funds held
by Lender a1 any time is not sufficient to pay the Escrow lems when due, Lender may so noafy Borrower in writing,
and, in such case Borrower shall pay to Lender the amount neeessary 1o make up the deficiency, Porrower shall make
wp the deficiency in no more than twelve motithly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums seeured by this Security Instrument.

3. Appiication of Paymenis, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2: third, to interest due; founth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines amd impositions attributable to the
Propenty which may attain priorily over this Security lostrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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“shall pay them on time direetly o the person owed payment. Borrower shall promptly Turnish (o Lender all notices
of amounts 1o be paid under this paragraph.  If Borrower mukes these payments directly, Borrower shall promptly
turnish 0 Lender receipts evidencing the payments,

' Borrower shall prampily discharge any Jien which has priority over this Security Instrument unless Bosrower: (1)
agrees in weiting to the payment of the obligation sccured by the lien in o manner aceeptable 1o Lender; (b) contests
in gaad {aith the lien by, or defends sgainst enforcement of the lien in, Jegal proceedings which in the Lender's apinion
operate o preven) the enforcement of the lien; of (¢) secures from the holder of the lien an agreement saisfactory
o Lender subordinating the lien to this Security Instrument. 3 Lender determines that any pant of the Propeny is
subject to a bien which may attain priority over this Security Insttument, Lender niay give Borrower a notice identifying
the ben, Borrower shall satisly the lien or take one of more of the actions set forth above within 10 days of the giving
of notice.

5. Huzard or Propenty Insurance. Borrower shail keep the improvements now existing or hereafier erected on
the Property insured against loss by tire, hazards included within the erm “extended coverage” and any other hazards,
including Noods or flooding, for which Lender requires insurance.  This insurance shiall be maintained in the amounts
and tor the peticds that Lender requires. The insurance catrier providing the insuranve shall be chosen by Borrower
subject 0 Lenderiapproval which shall ot be unreasonably withheld,  )f Borrower fails 1o miaintain coverage
described above, Levder may, at Lender's option, obain coverage 1o protect Lender’s rights in the Property in
accordance with paragiopis, 7.

All insurance policies amt renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shalf have the rightdo/hiold the policies and renewals. 11 Lender requires, Borrower shall promptly give (o
Lender alf receipts of puid premiums apd rengwal notices, In the event of joss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Sienaer may make proof of loss il not made promptly by Borrower,

Uniess Lender and Borrower otherrase agree in writing, insurance proceeds shall be applied to restoration or
repair ot the Property damaged, if the' restoration or repair is cconomically feasible and Lender's security is not
fessened. 1 the restormtion of repair is not ceeaomically feasible or Lender’s security would be fessened, the insurance
praceeds shall be applicd 10 the sums secured' by Bas Security Instrument, whether or not then due, with any excess
paih e Borrower. f Borrower abandons the Property, or does not answer within 30 days & natice from Lender tha
the insurance carrier has offered to settle a clam, then Londer may colfect the insurance proveeds.  Lender may use
the proveeds to repaic or restore the Property or 1o pay svins sccured by this Seeurity fnstrument, whether or not then
due. The 30-day period will begin when the notice s given

Unless Lender and Borrower otherwise agree in writing, acy épolication of proceeds 1o principad shall not extend
or posipone the due date of the monthly payments referred to 1 paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage o the Property prior t the acquisition shall rass 1o Lender (0 the extent of the sums
secured by this Security Insteument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Fropuiiv; Borrower's Loan Application;
Leascholds.  Borrower shalf occupy, establish, and use the Property as Borrower's’piincipal residence within sixty days
alter the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's prineipal
residence for ae deast one year after the date of oceupancy, unless Lender otherwise agrees i writing, which consent
shall not be unreasonably  withheld, or unless extenuating circumstances exist which are bevass Borrower's control,
Borrower stall not destroy, damage or impair the Property, allow the Property (o deteriorate, “or commit waste on the
Property, Borcower shall be in default if any forteiture action or proceeding, whether civil or crisnival, is begun that
i Lender's good faith judgment could resubt in forfeiure of the Property or otherwise uwaterially Unpair the lien
created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinsiate, us
provided in paragraph 18, by causing the actien or proceeding 10 be dismissed with o ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the licn
created by this Securily Instrument or Lender's seeurily interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements 1o Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, ineluding, but not
limited 1o, representations  concerning Borrower's oceupancy of the Property as a principal residence. f this Security
instrunient is on a leasehold, Borrower shall comply with all the provisions of the Jease. U Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

N&ARTORY
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7. Protection of Lender's Rights in the Propenty. If Borrower fails to perform the covenams and agreements
coptained in this Security Instrument, of there is a fegal procecding that miy significantly affecr Lender's rights in the
Property {such as a progeeding in bankrupley, probate, for condemnation  or forfeirure or o enforce laws or

~yegulations), then Lender may do and pay for whatever is necessary to protect 1he value of the Property and Lender's

rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrunient, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Mistrument.  Unless Borrower und Lender agree 1o other wrms of payment, these amounts shall bear
imterest from the date of disbursement at the Note rate and shalt be paynble, with interest, upon nolice from Lender
10 Borrower requusting payment,

K. Morigage Insurance. [ Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premivms reguired 1o maintain the mortgage insurance in effect. If,
for any reason the morgage insuraace coverage required by Lender Tapses or ceases to be in effect, Borrower shall
pay the pretasi, required to obiain coverage substantially equivaient Lo the mortgage insurance previously in effect,
& a cost substantizlly equivalent to the cost jo Borrower of the mongage insurance previously in effect, from an
allernate  morigage aesurer approved by Lender. 11 substantially equivalent morigage insusance coverage is poi
availuble, Borrower hat-nay o Lender cach month a sum equal 1o one-twelfth of the yearly morigage insurance
premium being paid by Boriower when the insurance coverage lupsed or ceased (o be in effect. Lender will accepr,
use and retain these paymerds as a loss reserve in lew of morigage insurance.  Loss reserve payments may no longer
be required, at the option ofwender, it morgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer aporored by Lender again beromes availible and is obtained. Borrower shall pay the
premivins required (0 maintain morgage-usurance i effect, or to provide a loss reserve, until the requirement for
mortgage instrance ends in accordance ‘with any written agreement between Borrower and Lender or applicable law.

9, lnspection. Lender or fts agent nlay nake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prvr 16 an inspection specifymg reasonable cause for the inspection.

10. Condemnation. The proceeds of any awa d or claim for damages, direct or consequential, in connection with
any condemnation or vther taking af any part of the Fropurty, or for coaveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of atotal taking of the Property, the proceras. shall be applied to the sums secured by this Sceurity
Instrument, whethier or not then due, with any excess paid to ariower. [ the event of a partial taking of the Property
in which the fair market value of the Property immediately befede/we taking is equal to or greater ihan the amount
of the sums secured by this Security Instrumem immedialely before ti¢ taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrumemt shall ‘oe weduced by the amoumt of the proceeds
smultiplied by the following fraction: (5) the total amount of the sums secursd-immediately before the 1aking, divided
by (b) the fair market value of the Property immediately before the taking. “Aue-balance shall be paid to Borrower.
tn the event of & partial taking of the Property in whicht the fair market value of fie-Property immediaely before the
taking is less than the amount of the sums secured fmmediately before the 1aking! unless Borrower and Lender
vtherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shaiibe applied 1o the sums
secured by this Seeurity Insteument whether or not the sums are then due.

t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar iz -condemnor offers
o make an award or seule & claim For damages, Borrower fails to respond to Lender within 30 daysafter the date the
sotice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoraion or repair of
the Property or to the sums secured by this Security Instrument, whether o not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or posipone the due date of the monthly paymwnts referred o in paragraphs 1 and 2 or change the amount of such
payments

I{, Borrower Not Released; Porbearance By Lender Not a Waiver, Extension of the time for payment or
mudification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
tnterest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be reguired to consmence proceedings against any suceessor in inferest or refuse to extend
time for puyment or otherwise modify amortizztion of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in excrcising

’:\ L- r- 5“ L} - .F‘.
DEHR A
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"any right or remedy shiall not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Boun; Joint and Several Liability; Co-signers. The covenants and agreements of this
~ Security Instrument shall bind and benelin the suecessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several,  Any Borrower who co-signs this
Security (nstrument but does not execute the Note: (@) is co-signing this Security Instrument only to morigage, grant
angd convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Seeurity Instriment; and (¢) agrees thay Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security Instrument or
the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security fnstrument is subject to a Jaw which sels maximum loan
charges, and that Jaw s finally interpreted so that the interest or other loan charges collecied or 10 be coliected in
conneetion with the loan cxceed the permitted limits, then: (i) any such foan chiarge shall be reduced by the amount
necessary (o reduce the charge 10 the permitted limit; and (b) any sums afready collected from Borrower which
exceeded permiied it will be refunded o Borrower.  Lender may choose to make this refund by reducing the
principal owed wader the Note or by making a direct payment 1o Borrower. 1f a refund reduces principal, the reduction
will be treated @s s-partial prepayment without any prepaynment charge under the Notw,

14. Notices. A%y notice to Borrower provided for in this Security Instrumemt shall be given by delivering i or
by mailing it by first ciems mait unless applicable law requires use of another method.  The notice shali be direcied 10
the Property Address ot-any ether address Barrower designates by notice to Lender. Any notice W Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in tiis Security {nstrument shall be deemed to have been given 10 Borrower or Lender when
given as provided in this paragraph

15. Goveming Law; Scverability, iz Security nstrumient shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrumem or
the Note conticts with applicable law, such conflict shaft not affect other provisions of this Security Instrument or the
Note which can be given effect without the conllieing provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given ¢ou conformec copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intereat jin Borrower. It all or any part of the Propenty or any
interest in it is sokd or transferred (or if a beneficial interest” i Borrower is sold or translerred and Borrower is not
a natural person without Lender's prior wrilten consent, Lended miay, at its option, require immediate payment in full
of all sums secured by this Security Instrument,  However, this 0niicn shall not be exercised by Lender if exercise s
prohibited by federal faw as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notied of aceeleration.  The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or meled within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails 10 pay these sutss peior to the expiration of this period,
Lender may tnvoke any remedies permitted by this Security Instrument without Tuseser aotice or demand on Borrower,

18, Borrower's Right to Reinstate. 1! Borrower meets certain conditions, Borrover shall have the right to have
enforcement ol this Security [nstrument discomtinued at any tme prior 1o the earlict oli<w) 5 days (or such other
period as applicable law may specify for reinstateaenty  before sale of the Property puisuprd to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instreaneai. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instvinent and the Note
as i no ageeleration had occurred; (b) cures any default of any other covenants or agreements; (©/pars all expenses
incurred in enforcing this Security Instrument, including, bui not limited 10, reasonable atorneys’ fees; and (d) 1akes
such action as Lender may reasonably require 1o assure that the tien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upou reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remuin fully
ettective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Notc; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with this
Sceurity Instrument) tmay be seld one or more times without prior notice 10 Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer) (hat collects monthly payments due under the Note and this Security
nstrument.  There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there
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s u change of the Loaan Servicer, Borrower will be given writlen notice of the change in accordance with paragraph
14 abave and applicable law. The notice will siate the name and address of the new Loan Servicer and the address
1o which payments shoutd be made, The notice will also contain any other information required by applicable law.
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Enviconmental Law., The preceding two sentences shalf not apply to
the presence, use, or storage on Whe Property of small quantities of Hazardous Substances thin are generally recognized
to be appropriate 1o normal residential uses and o maintenance of the Propeny,

Borrower shall promptly give Lender wrien notice of any investigation, claim, demand, lawsuit or other action
by any povernmental or regulatory agency of privaie parly involving the Property and any Hazardous Subsiance or
Envircamenmal Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental
or regulatory authority, that sy removal or other remediation of any Hazardous Substance alfecting the Propenty is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental  Law,

As used G this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by “Eavicommental  Law and the following substances:  gasoline, kerosene, other fMlammable or toxic
petroleum  prodicttoxic pesticides and herbicides, volatile svlvents, materials contuining asbestos or formaldehyde,
and radwactive maérials,  As used in this pasagraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where ine-geoperty s located that refare 10 healih, satety or environmental  protection.

NON-UNIFORM COYTMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics  Lender shall give natice 1o Borrower prior 10 accelerition following Borrower’s
breach of any covenant or dgreement in this Sccurity Instrument (bus not prior to acceleration under pacagraph {7
unless applicable law provides otheewiséy. The notice shall specify: (@) the default; () the action required 10 cure the
defanlt; () a date, not less than 30 days fiom the date the notice is given 10 Borrower, by which the default must be
cured:; and (0) that faiture (© cure the default on or before the date specilied in the notice may résult in acceleration
of the sums secured by this Security Instrusncar, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to'relpsiate after acceleration and the right to assert in the foreclosure
proceccing the non-txisience of & default or any other_defense of Borrower (o acceleration and foreclosure.  IF the
default s not cured on or before the date specified in (he notice, Lender ot its option may require immediate paynent
in full of all sums secured by this Security Instrument /without further demand and may foreclose 1his Security
Instruent by judicial proceeding. Lender shall be entitled o sollect all expenses incurred in pursuing the remadies
provided in this parageaph 21, including, but not limited o, iewsonable attomeys” fees aod costs of title evidence.

22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any-escordation costs.

23. Waiver of Homestead. Burrower waives all right of homesteay exemption in the Property.

24. Riders to this Sccurity Instrument. If one or more riders are exesvied by Borrower and recorded together
with this Seeurity Instrument, the covenants and agreements of each such ridershall be incorporated into and shall
amend and supplemens the covenants and agreements of this Security Instrumentcs-ifthe rider(s) were a part of this
Security Instrument.  |Check applicable box(es))

E Adjustable Rate Rider D Cordominiuny Riger E Le Family Rider

D Graduated  Payment Rider D Plantied Unis Development Rider D Biwdekly Paymen Rider
j Haltoon Rider D Raw lmprovement Rider D Second Home Rider
j Other(s) [specity)
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BY SIGNING BELDOW, Borrower accepts and agrees o the terms and covenants contwdned  in this Sccurity
Instrument and in any riderts) exectted by Borrower and recorded with it

Witnesses:

el v T 0. (w111

- Burrower

Sociat Sceurity Number . — 2~

{Seal)

- Burmwer

Social Security Nunber _—

STATE OF ILLINOES, TOOK County_ss:

L Jasew An detson

¥’ ,
L
,7/,{1*{/&(/ / e {Seal)
PHILLIP £, BURNS - Borrower

Social Security Number 335-44-84395

a7 4
’ .{éjzl.. ........ . e (Seal)
GUERI BURNS - Borrower

Socinl Security Number 348-58-6766

{Seah)

- Borruwer

Social Security Number

{Seal)

- Hurower

Social Security Number

. a Notiary Public in and for said couniry and stae,

L petsonally kaown to me 1o be the sine person(s) whose name(s) Ale

subscribud 1o the foregoing insicument, appeared before me this day in perseq and acknowledged that T“W

signed and debivered the siid instrument as TRV

therein set forth.

free and volunary sct, Tor the uses and purposes

Given under my hand and official seaf, this \™T  day ol “Jowm e Q8 %

My Commission expires; b -Q\, 0\

This instrument was prepaced by
(Name}

(Addressy

LLLINOIS - Single Fanuly - Fannie Mae/Froddie Mac UNIFORM  INSTRUMENT

Notary Public

OSANTHR

Form 3014 9/90 (page 7 of 7 puges)
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ADJUSTABLE RATE RIDER
(0 Month LIBOR Index - Rate Cups)
Loan Number 8303488
THIS ADJUSTABLE RATE RIDER s made this oth day of  JUNE
1998 and is fncorporated e and sholl be deemed w0 amend and supplement the Morigage, l)u.d
of Trust or Security Deed he "Security Instranent”) of the same date given by the umdersigned (the
"Borrower™) 1o seeore Burcower’s Adjustable Rate Note (the “Notey 1o COAST SECURITY
MORTGAGE, INC., A CALIFORNIA CCORPORATION
(the “Lender”)y ot the s dite and covering the property deseribed in the Security lstriment and lm..uul

it
3242 WEST LEMOYNE STREET, CHICAGO, ILLINOIS 60651

{Property Adilress)
THE NO'TZ £ ONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANUE AT ANY ONE TIME AND THE MAXIMUM RATETHIC BORROWER MUST PAY,

ADPITIONAL COYENANTS, In addition 1w the covenants and agreements mide in the Security
[nstrusent, Borrower and bemler further covenant and agree as follows:

A, INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides Tor at inidal naerest one of - 8,750 9. The Now provides for changes
in e fwerest e dmd the mombly<paiments, as follows:

4. INTEREST RATE AND MONTHEUY-PAYMENT CHANGES

{(A) Chinge Dules

Tiw iderest rate § wilk pay may change on the first diay of - FEBRUARY » 1999,
and on that day every 6th month thereatter. EaCh dite on which my inerest rate could change is called a
“Change Dae.”

(B) The lndex

Beginning with the tirst Change Date, my interest tai¢ wiltbe based vn g Index, The “Index”is the
average ol interhank offered rates for sixmonth United Staes”dollar deposits in the London tiurket based
on yuetitions of major banks ("EIBOR"), as published in The 7all Street Journal. The most ruu.n( Index
figure available as of the dJate 45 days before eacl Change Dawe is Calied the "Currem Index.

It the Index is no Jogger available, gre Note Holder will choose g oew index which is based upon
comparable information,  The Notwe Hokder will give me potive of this choice

() Caleatation of Chunges

Hefore sach Change Date, the Now Holder will calculate my new interest fine by adding

SIX AND 500/1000 percentage poias . 6.500 %)
w0 the Current Idex. The Note Holder witlthen round the resolt of this sddition o the pearest one-eighth
of one percentage point (0, 125%). Subject 1o the limits stated in Section 4 (D) below, this rowded amoum
willhe my vew imerest rte unih the next Change Date.

The Note Holder willthen desermine the amount of the monthly payment thit would besaticient
repay tie unpatd principa) hat 1am expeeted w owe o the Change Date in Tul} on the maturity date at my
new interest rate in substantially equal payments. The result of this cateudation will be the new amount of
my monthly pay et

{In Limits on Interest Rate Changey

The interest rate T am reguired to pay arthe fiest Change Date will not be greater than 9.750 %
of Jess than 8,750 %, Thereafter, my imerest rale will never be increased or decreased on any single
Change Date by more than ONE AND 00G/1000
percentage point(sy {1,000 %) from the rate of interest § lave been paying for the preceding six
months, My bterest e will pever be greawer s 15,750 % or less tam B.750 %.

MULTISTATIL ADJIUSTABLE RATHE RIDHRStngts Family -Libor thdex Torm 002

Ihuwment Sosienn D £81) hig W2
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(£} Effective Dale of Changes

My new imterest rate witd become eflective on each Chiange Date. 1 wilk pay the amount of my new
sonthly payment beginning on the first monthly payment date after the Change Date until ihe amount of
my monthily payment changes again.

(V) Notice of Changes

The Note Holder willdeliver or mail i e o notice of sy ¢hanges i my inlerest rate and the amount
of my monthly payment before the etfective date of any change. The notice wilinclude infornration reuired
by aw to be given me and also the title and wlephone number of a person who will answer any question
may bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER
Uaitorm Covenant 17 of the Security Instrument is amended o read us follows:

‘Fenysfer of the Property or n Beneficlal tnterest in Borrower, 11 all or any part of the Property or
any inweress in it is sofd or transterred (or i & benefivia) interest in Borrower is sold or iransferred and
Bosrower isnot i natural person) without Lender's prior written consent, Lender may, at its option, require
immediate paviawt in full of all sums seeured by this Security [nstrument,  However, this option shall not
be exereised by Londer tf exercise is probibited by federal faw as of the date of this Security [nstrusnent.
Lender also shall e ¢sereise this option if: (1) Borrower causes 10 be submitied (o Lender information
requited by Lender wievalmate the inended transferee ax it new loan were being made 10 the wansfere,
and (b) Lender reasonably dosermines that Lender's security will nut be impaired by die loan assumption
and hat the risk of a breach-0Pany covenant or agreement in this Security Instrument is seeeptable
Lemder.

To the extent permitted by wophicable Law, Lender may charge a reasonable fee as o condition 1o
Lender's consent to the foan assumption Lender may slso require the transferee o sign an assumplion
agreentent that is acceplable 1 Lender (apd tiat obligates the transieree w keep all the promises and
agreements made in the Note and in this Secanty listrument. Borrower willcontinee w be obligated under
the Note and this Security Instrument unless Lerdder releases Berepwer in wriling.

If Lender exercises the option (o require immadizie payment i full, Lemer shall give Borrower notive
of aveeleration.  The notice shall provide o period wpst less than 30 days from the date the notice 18
detivered or otiled within which Borrower must pay ol sums secured by this Security Instrument. If
Horrower Fails t pay these sums prior to the expiration of 2nbi pesiod, Lender may invoke any remedies
permitied by this Security Tnstrument without further Notice we deimand on Borrower.

BY SIGNING BELOW, Burrower accepts amd agrees o dhe termy aad covenants contained in this
Adjustable Rate Rider,

;o o /
// “/(ﬂzm.-k-"' (Sueals /// Lis /{ )1, Rt}

BHILLTY p . BURNS Borrower MARGULR I TE BUR Borrower

{Seal) (Seal)
Burrower Borrower

(Seal) {Seal
Borrower Borrower

MULTISTATY ADJUSTABLE RATE RIDER-Single Fanuly-Libor Iibex Form 002
Thauiten Systeny D (8K B ) 34]
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1-4 FAMILY RIDER

(Assignment of Rents) 1 oan Number 8303488

THIS 1-4 FAMILY RIDER s made this 9th day of JUNE 1998 .
cnd s ingorporgted ints and shadl be deemed W sonend aad supplenient die Mortgage, Deed of Trast
or Securnty Deed (the “Security Instrument™) of die same date given by the andersigned (e “Borrower”™) i secure
Borrower's Now 1o COAST SECURITY MORTGAGE, INC., A CALIFORNIA
CORPORATION

(the "Lender”)
ol the same date and covermy the properiy described in the Secarity Instrament aud located

3242 WEST LEMOYNE STREET, CHICAGO, ILLINOIS 60651
(Propery Adudress)

1-LEANHLY COVENANTS, In addition o the covenams and agregments made i the Security
Instrinent, Bilesdwsr ) Lender further covenant and agree s fnllows:

A, ADEUONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT, In addition 1o the
Property descnibed antbe Security Istrument, the foblowing dems are added © the Property description, snd shall
abv constiute the Properscovered by the Secunty Instrusient: buikding nnaerials, apphianices aml goody of every
nature whatsoever now or BerZatier lociled inoon, or used, or intended 1 be used i connection with the Property,
e ludmyg, bul not limited o, shoze for the purposes of supplying or distribuding bealing. cooling, elecizicily, gas,
water, e and hght, fire prevention 7ind oxtinguisiing appacitus, secunty and aceess control apparatus, plumbing,
bath tubs, water heaters, water cluseis. sisks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awatings, sorar windows, storm doors, sceesos bhinds, shades, custions amd curtiin rods, attached  mirrors, cabinets,
paneling amd aached  Moor ¢ovenmgs now o herealler amtached 10 e Property, all of which, including
replacements and additions therew, shall be deemed o be amd remain o part of the Propenty covered by the
Seeurnty [nsteument. Al of the Toregoing ogether vath e Property described ar the Security lnsteument (or te
leasehold estate 3 the Securuy Insttument i on a sasciold) are referred i Uus 14 Family Rider and the
Security [nstrument as the “Propeity ™,

B. USE OF PROPERTY; COMPLIANCE WyPd AW, Borrower shall not seek, agree to or make
# change  the wse of the Property or its 2oning classificavoen, vakas Lender has agreed i writing 1o the change.
Horrower shudl comply with all laws, ordimances, regulations and regorsmems of any governmestal body applicable
to the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federsd Jav? Borrower shall not allow any Hen
inferior to the Seeurity Instrument o be perfected agiinst the Property withust fender's prior wriltenn perinission.

D. RENT LOSS INSURANCE. Borrower shall maimiam iosurance »garst rend foss in addition 1o the
ather hazards Tor whick insurance is reguired by Uniform Covenant §.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Uniturm Coveaant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender amd Borrower otherwise agzee i writing, the first
senence 1 Umtorm Covenant 6 concerning Borruwer's occupasey of the Propeay is dodecd AN remaining
cuvenants and greements set forth i Umiform Covenant & shall remain n effect.

G, ASSIGNMENT OF LEASES. Upon Lendee's request, Borrewer shall assign w Leraer all leases
af the Propenty and all secunty deposits made in conection: with feases of the Property. Upon the assny nmeat,
Lender shall have the nght o modily, extend o terminate the existing leases and o execute new leases, iirLender’s
sale diseretion. As used i this purageaph G, the word “lease” shall mean “subease™ if the Security Instrumnent is
o i feasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns und transfees 1o Lender all the rents and revenues ("Renis®™) of the
Property, regardless of o whom the Rems of the Property are payable, Borrower guthorizes Lender or Lender's
agents o colleer e Rents, and agrees tat each wenant of the Property shall pay the Rents o Lender or Lender's
agents. However, Borrower shall receive e Remts umtid (1) Lender has given Borrower notice of default pursunm

MULTISTATE 14 PAMILY RIDER - Smgle Family - ENMA/FHLMC UNIFORM INSTRUMENT  FORM 1170 9790
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o paragraph 20 o8 tre Security Instrument and (i Lender has given motice to the tenam(s} that the Rents are (o
be puid to Lender or Lender's agem, This assignment of Rents: constitutes an absolute assignement and ne an
assipnment for addiional security vnly.

It Lender yives potice of breach o Borrower: (0 all Reats received by Borrower shall be held by
Horrawer as trustee Tor the benefit of Lender only, (o be applied o the sns secured by the Security Instrument;
) Lender shall be entiled 10 colleet and receve all of the Rents of the Property: () Borrower agrees that each
tenant of the Property shall pay all Rents Jdue and unpaid o Lender or Lender's agents upon Lender's writien
demand te the tenant;, (iv) unbess applicable Law provides otherwise, all Rents collected by Lender or Lender's tgems
shall be applied first to the costs of taking eontrol of and managing the Propenty sl collectig the Rents, including,
but not fnieed fe, attoriey s fees, reeeiver's fees, premsiums on teceiver's bowds, repar and maintendnee costs,
UIBUEGIY PROmiams, taxes, assessmenis and other citarges on tie Property, and then to e sums secured by die
Securit testrument, {v) Lender, Lender's agents or any judicislty appuinted recesver shall be fable o account tor
anly fnose Bents actually receved: and (vid Lemder shall be entitled o have a receiver appointed (o ke possession
ot and manzge the Property and collect the Rents and profus denved from the Property without any showing as
o the inadeugryof e Property as securnity.

If e s, of the Property are not sutficient @ cover the coss of taking control of and maisaging the
Property and of colleciag the Renls any Tunds expented by Lender for sucl purposes shall become indebtedness
ol Borrower o Lendersevured by the Secority Instrument pursuant o Upiform: Covenam 7,

Horrower repressnts amd warrnis that Borgower has tot execnted any prior assignment of the Rents and
has not and will not perforin any et it would prevent Lender trom exercising its rights uder tlis paragraph,

Eender, ur Lender's agsits or a judheially appomted recever, shall not be reqoired 1o enter upun, ke
cantrol of or mamtin the Property (octore or alter giving notice of default w0 Borrower, However, Lender, or
Lender's agents of o fudicislly appoinied ceceiver, may du soat any time when a default oceurs. Any application
of Rents shall ot cure or witive any dela® oemvalidate any other right or remedy of Lender. This assignmem of
Rems of the Property shall terminate wheee! e sums secured by the Secerity Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Barrower's default wr breach umder any nofe or agreement in
which Lesder has an interest shall be o breach unde’ the: Security Instruntent and Lender may inveke any of the
reimuesdios pernnitted by fhe Secunty Instrument,

BY SIGNING BELOW, Borrower aveepls amd agrees to the wieiaand provisions vonlained w this -4 Family
Ruder.

.l | B . "l‘.l.’ "’ y / #
*/'/‘{E‘- /, o .(c»-_f D (Seul) _,;ﬁ;_;__ﬁ’zég'z&[ﬁ_"‘*-ﬁvul)

PHILLIP £. BURNS Borrower MARGUERITE B5UKRNS Borrower

{Sealr 4 (Seah
Borrower Burrower

(Seal) {Sead)
Borrower Burrawer

QRGNTING

MULTISTATE (-4 FAMILY RIDER - Single Fanuly - ENMA/FIILMC UNIFORM  INSTRUMENT FORM 3170 940
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