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FIELDSTONE MORTGQAGE CUMPANY
2 NORTH CHARLES STRERT, #3090
BALTIMORE, MD 21201
Prepared by, DAWN NEUBAURR

1400995317

MORTGAGE

THIS MORTGAGE ("Security Instrumeal™ is given on July 7, 1998 - The morgagor
VERNON LILLY,, married tc Mandy W. Lilly

i+

("Borrower™). This Secarty Instrument i given (o FIELVSTONE MORTGAGE COMPANY

which 5 organized and exasting under the faws of MARYLAND . and whose
address ix 2 NORTH CHARLES STREET, #300, BALTIMORE, Mo 21201
(Lander”). Borrower owes Lender the principal sum of
SRVENTY FOUR THOUSAND & 00/100
Dotiars (LS. S 74,000.00 ).
Fhis debt s evidenced by Borrower's note dated the same date as this Security Insiodiment ("Note™), which provides for monthly
payments, with e full debt, it not pad carlier, due and payable on - August 1, 2025 - This Seturity
Instrument seenres to Lender: () the eepayment of the debt evidenced by the Note, with iterest. and all renewals, cxlensions und
medelictions of the Now; (0 the paymem of all other sums, with interest, advanced under parigraph 7 1o protect the secerity of
this Sccurty lastrument: angd () the performance of Borrower™s covenants and agreements under this Sceurity Instrument and the
Note. For this putpose, Borrower does hereby mongage, gram and convey 1o Leader the following dcscribod property located in
Cook County, Tllinois;
LOT 67 AND 68 IN BLOCK ONE IN HITT'S SUBDIVISION OF THE SOUTHBAST QUAPTRR OF
SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MRRIDIAN,
IN COOK COUNTY, ILLINOCIS

2o LB

which has the address of 9346 SOUTH OGREEN, CHICAGO, {Sureet, Cityl,
Minons 60643 14ip Conde] ("Propesty Address');

Parcel 1} #. 25-08-406-038
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TOGETHER WITH ali the wprovements now or herealler erected on the propeety, and alf easements, appurtenances, and
fixtures now or hereatier a pan of the property. Al replicements and additions shall also be covered by this Sccority [nstrument.
Adlof the foregomg s referred to in this Secunity [nstrument as the "Property.”

BORROWER COVENANTS thit Borrower as lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
with defend generally the Gtle to the Property against all claims and demangs, subject o any encuibrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor maiona use and aun-umform covenants with limited
vilrtatons by jucisdiction w consttule o uniform secuarity instrument covering real praperty.

UNIFORM COYENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal und Interest; Prepayment and Late Charpes,  Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Eite charges due unider the Nowe,

2. Funds for ‘Tuxes and Insurance,  Subject 1o applicable law or to o writien waiver by Lemder, Borrower shall pay 10
Lemder on the day momthly payments are due under the Note, unti) the Note is paid i Tall, a sum ("Funds”) for: () yearly taxes
amd assessients which may atun priosity over shis Security Instenment as  Jien on the Property; {(b) yearly lcaschold payments
ar ground rents ofs the Broperty, 1 any; {¢) yearly hazard or property usugance premisims; () yearly flood insurance premivms, il
any; (o) yearly mortgage msgrance premiams, i any: and (1) any sums payable by Borrower o Lender, in uccordance with the
provistons of parsgraph-s w tieu of the payment of morlgage insurance preminms, These items are called "Escrow Tiems.”
Lender may, at any G, coteeand hold Funds in an amount ned 1o exceed the maximum amount o lender for a federally relaed
mertgage foan may require Tor Rorsawer's excrow account uder the federal Real Estute Seitement Procedures Act of 1974 as
amended Trom bime o ume, 12 USC Section 2601 et seq. ("RESPA"), unless another law that applies o the Funds sets a lesser
pnount. 1 so, Lender may, wt any amecollect and hold Funds in an amount oot to exceed the lesser amount. Lender may
extunate the wnount of Fands due on the Basis of current data dand eeasonable estimates of expenditures of futire Escrow liems or
otherwise in accordance with applicable law,

The Funds shill e hekd in e wsiitution waose deposits are insured by a federal ageney, wostrumentality, or entity (including
Lender, tf Lendder is such an msttutiony or in any Feteral Home Loan Bank, Lender shadl apply the Funds to pay the Escrow
Tesns. Fender may sot charge Borrower for holding aod spmlying the Funds, annually analyzing the escrow account, or verilying
the Escrow Ttems, unless Lender pays Boreower interest un the Funds and applivable law permas Letder to msake such a charge.
However, Lender nay require Botrower w pay o one-fime Chrarge Jor an independent real estate Wx reporting service uscd by
Letder v connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable low
requires anterest (o be paid, Lender shall not be eequired to pay Boirower any interest or carnings on the Funds, Borrower and
Lender may agree in wrting, however, thiat interest shall be pand on s Funds, Lender shall give (o Borrower, withoul charge, an
annual accountsg of the Funds, showing credits amd debits 1o the Fuads and the purpose for which each debit 1o the Funds was
sahe. The Funds are pledged as additiom] secarity Toe all suims secared by-dns Seeurity Instrument,

11 the Funds held by Lender exceed the wmounts permitted 1o be beld by app icabedaw, Lender shall sceount to Borrower for
the eacess Funds in aeeurdance with the requirements ol applicable law, I the amoraro! the Funids held by Lender at any time is
ot sutfcient w pay the Escrow llems when dJue, Lender may so notiCy Borrower i wrinng, zind, in such case Borrower shail pay
W Lender the amount necessary o make up the deficiency. Borrower shall muke up @z deficiency in ao mote than wwelve
monthly payments, at Leader's sole discretion,

Upon payoent i [l of alt sums secured by this Security Insirument, Eeader shall prompily 7auad 10 Borrower any Funds
twld by Lender 81, ander paragraph 21, Lender shall acquire or sebl she Property, Lender, prioe tethe sequisition or sale of the
Property, shall apply any Fumds held by Lender s the tme of acquisition or sade as o credit aganse 1he sums secured by this
Secunty Instrument.

X Application of Fayments,  Uniless applicable liw provides otherwise, all payments received by Lendircnder puragraphs
L amd 2 shall be apphied: Tirst, to any prepayment charges ddue under the Note; second, 10 amounts payable urder paragraph 2;
thuedt, to anierest due; fourth. o prancipal due; and st 10 any late charges due under the Note.

4. Churges; Liens,  Borrower shall pay all taxes, assessments, charges, tines and impositions awributable o the Property
which sy altain prionity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in parsgeaph 2, or if not paid i that manner, Horrower shall pay them on tine direetly 1o the
person owed payment. Boreower shall promptly fumish w0 Lender all gotices of amounts 1o be pad under this paragraph. If
Rorrower makes Urese payments direcly, Borrower shall promgpuly furnish o Lender receipts evidenging the payments,

Rorrower shitl prompily discharge any lien which has priority over this Security Instrument unless Borrawer: (8) agrees in
writing 10 the payment of the obligation secured by the dica in o manner acceptable to Lender, (b contests in gomd fuith the lien
by, or delends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate (o prevent the
enforeement of the lien; or (¢} secures from the holder of the lien an agreement salisfactery to Lender suborchinating the lieh to
this Secunty Instrument. 1 Lender determines that any part of the Property is subject (0 @ tien which may alin priofity over g\ns
Security Instrument, Lender may give Borrower a notice wentifying the ien. Boreawer shall satisfy the hien or tke ohd or gorc:
ol the actiony set forth above withine 10 days of the giving of notice. F.umuZ"- f?
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5. Husard or Property Insuranee,  Borrower shall keep the improvements now existing or herealter erected on the Property
insured aiunst loss by lirg, havards included within the werm “extended coverage” and any other hazards, ncluding Boods or
Hooding. for wineh Lender requires insurance. This insurance shall be mainined in the amounts and Tor the periods that Lender
reguires. The surance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
b unreasonably withhehl, I Berrower fails to maintain coverage described above, Lender may, al Lender’s option, obtyin
coverage to protect Lender’s nghts in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable o Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewalds. IF Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal nolices. 1o the event of luss, Borrower shall give prompt notice to the insurance carrier amd Lender. Lender
may make prool of foss f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, o the restoration or repair is cconemicalty feasible and Lender's securily is not lessened. 1T the restoration or
repatr 18 not cconomically feasible or Lender's security would be lessened, the snsurance procecds shafl be applicd to the sums
secured by this Secunty [nstrument, whether or not then due, with any excess pand W0 Borrower, I Borrower abandons the
Property, or does fiet answer within 30 days « notice trom Lender that the insurance varrier his offercd to setde a claim, then
Letdet may colieet e asurance procecds. Lemder may ase the procecds i repair or restore the Property of o pay sums secured
by thes Security Instrwiewhether or not then due. The 3-day pericd will begin when the nouce 18 given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall aot exiend or posipone
the due date of the monthly paysreats referred 10 in paragraphs 1 and 2 or change the amount of the puymenis. 1T under puragraph
20 the Propetty is acquired by lender, Borrower's right to any insurance policics and proceeds resulting (rom damage 10 the
Property pror to the dequisition siall piss 1o Lender 0 the extent of the sums secured by this Sceurity Instrument immediately
prOE o the dequisiion,

6. Occupuncey, Preservation, Maintenanc:aad Protection of the Property; Borrower's Loan Application; Leaseholds,
Horrower shall occupy, establish, and use the Property as Borrower's principul residence within sixty days after the execution of
this Secunty [nstrument and shall continue 10 oceeny the Property as Borrower's principal residence Tor at Jeast ane year afier the
date of veeupaney, unless Lender otherwise agrees e writing, which consent stiadt not be unreasonably withheld, or unless
cxlenuating crreamstanees exist which are beyond Borrawer's control. Horrower shall not destroy, damage or unpair the Property,
alfow the Property to deteriorate, or commit waste on the (Property. Borrower shall be in default if any forfeiture action or
progecding, whether civil or criminal, is begun that in Lenders sood Gank judgiment could result in fortenure of the Property or
otherwase niterially unpair the en created by this Security Instrurent or Lender’s security interest. Borrower may cure such a
detault amd remskie, s provided 0 paragraph 18, by causing the actop or proceeding 1o be disnissed with a ryling that, in
Lender's gowd Fuith determination, precludes forfeiture ol the Borrower'saaizrest in the Property or other material smpairment of
the lien created by this Secnrity Instrument or Lender's security interest. Bevdower.shiall also be in default it Borrower, during the
loan apphication process, gave matcrially fillse or inaccurate information or suitesienis 19 Lender (or failed o provide Lenader with
any arersad intormation) e connegtion with the Joan evidenced by the Nute, vicatiog, but not imited 1o, representations
concerning Burrower's aceupancy of the Properiy as a principal residence. 1 this Secumuyinsrument is on a leaschold, Borrower
shall comply with all the provisions of the kase. | Burrower aequires fee title 1o the Propery, the leasehold and the fee title shall
nok merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, [ Borrower lails o perform the covenantrand agreements contained in
s Secunty Instrument, or there is o legat proceeding thit may significantly affect Lender’s rigarsinGie Property (such as a
proveeding i bankrupley, probate, for condemnation or forfeitre oF t eoloree liws or regulations), thep/eeader may do and pay
for whitever is necessary to protect the vilue of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by o licn which has priority over this Sccunty fnstrument, appearing i court, poying reasonable
mlormeys fees and entening on the Property W make repairs. Although Lender may take action under this paragraph 7, Lender
duoes not have o do so.

Any amounts tsbursed by Lender under this paragraph 7 shatt become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amouents shall bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon nutice from Lender 1o Borrower requesting payment,

B Mortgage Insurance 1 Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrament, Horrowee shall pay the prommms required to maintain the mertgage msprance in cffect, I, for any reason, the
mortgage insurance coverage required by Lender Rapses or ceases 10 be in cilect, Borrower shall pay the premiums sequired 10
ublan coverage substantally equivitdent i the mongage insurance previously in etfect, at a cost substantially eguivalent 1o the
¢ost 1o Borrower of the mortgage insurance previously in effect, from an alernale morgage insurer approved by Lender. 1
substantially equivident mongage wsurance coverage is ot available, Borrower shall pay 10 Lender cach month o sum equal 1o
one-twelfth of the yearly mertgage insurance premim being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect Lender will aveept, use and retain these payments as o foss reserve in licw of morigage insurance. Losg yesfrve

mm]l -
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paymenls may no longer be required, at the option of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an wsirce approved by Lender again becomes availabie and is obtsined. Borrower shall pay the
premiums required (O mamtain morgage mserance in effec), or W provide a loss reserve, until the requireient for morigage
msurance ends i accordance with any written agreement hetween Borrawer and Lender o applicable faw,

9, laspection.  Lender of s agent may make reasonable entries upon amd inspections of the Property. Lender shall give
Horrower totice at the time of or prior 10 an ispection specifying reasonable cause for the inspection.

10, Condemnution.  The proceeds of any award or caim for damages, direet or consequential, in connection with any
condenination o other king of any patt of the Property, or for conveyance in lict of condemnation, are hereby assigned and
shadl be prud to Leader,

[n the event of a total tking of te Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whather oF not then due, with any excess paid to Borcower. [n the event of @ partial taking of the Property in which the Lsir market
value of the Property mmimedintely before the wking is cgual to or greater han the amount of the sums secured by this Sceurily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrting, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the falowing traction: (a) e wtal amount of
the sums securedd nmmediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any batanve shiiibe paid 10 Borrower. In the event of a partinl taking of the Property in which the fair market value of the
Praperty immediately S0 the taking is less than the ameunt of the sums seeured immediaiely before the Laking, unless
Horrawer and Lender otierwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
sutms secured by this Security tnzaspnent whether or notthe sums are thep due.

I the Propenty is abandoned ny Borrower, or if, atter notice by Lender 10 Borrower thit the condemnor offers 1o make an
award or setthe @ chim for damages, Borsower fails 1o respond to Lender within 30 days after the daie the notce is given, Lender
s atherized w collect and apply the paoweeds, al its option, cither to restoration of repair of the Property or to the sums secured
by this Seeunty [nstrument, whether or fiof thep e,

Linfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly payments teferred to 1 pusgraphs 1 and 2 or change the amount of such paymenis.

L. Borrawer Not Released; Forbearance By Lepdvs Not g Waiver,  Exiension of the time for payment or modification
of amortizaton of the sums secared by s Security fust ument granted by Lender 1 any successor in inierest of Borrower shali
not operale o release the liahility of the original Borrower Or Borrower’s successors i ingerest. Leader shall not be required 1o
commence proceecdings against iy suecessor in inferes) or reluse i extend time for payment or otherwise modity amortization of
the sums secured by this Security lustrament by reason of any demand made by the originad Borrower or Borrower’s successors
i nterest, Any lorbearance by Lender in exercising any right or remesy shadl aot be a waiver of or preclude the exercise of any
nght or ceinedy.

12. Successors and Assigns Bound; Juint and Several Linbility; Cesigners. The  covenants  and  agreements ol thiy
Security Instrument shall bindl and bencfit the successors and assigns of Lerder apd Borrower, subject 1o the provisions of
parageaph 17, Borrower's covemanis and agreements shall be joint and several” Asy Borrower who cossigns this Security
Instrument but does not execute the Note: (a) 1 co-signing this Security Instrument ordy 0 mortgage, grant and convey that
Borrower's interest in e Property under the terms of this Security Instrument; (b) is nepersonally obligated 1o pay the sums
secured by this Seeurity Instrument; and (¢} agrees thit Lender and any other Borrower imay, apize (o extend, modily, forbear or
make dny accommaodations with regard to the terms of this Security Instrument or the Note withoui i Borrower’s consent,

L3 Loun Charges.  {f the Juan sccured by this Securily [nstrument is subject o @ law which sow maximum toan charges,
and that law is (nally interpreted so that the interest or other loan charges collected or (o be collected dn sounuection with the loan
exceed the permnied limits, then: (4) any such loan chirge shall be reduced by the amount necessary to ezae the charge 1o the
pereantted timt; anct (b) any sums already collected from Borrower which exceeded permitied limits will be refanded 1o Berrower,
Lender may chuose to make s refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. I refund reduces principal, the reduction will be treated as a partial prepayment withou! any prepayment charge
under the Noie,

14, Nutices,  Any natice to Borrower provided for in this Security Instroment shalt be given by delivering it or by mailing it
by first ctuss mail unless apphcable law requires use of another method. The notice shall be direcled 10 the Property Address or
any other address Borrower designates by mtice 10 Lender. Any nouce (o Lender shatl be given by first cluss mail o Lender's
ahlress stated heretn or any other addeess Lender designates by notice 1o Borrower, Any notice provided for in this Security
Enstrument sha be deemed to have been given o Bortower or Lender swhen given ax provided in this paragraph.,

18, Governing Law; Severabitity.  Ths Security lostrument shall be governed by federal law and the law of the
Jurisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
contlicts with appheable Taw, such conflict shall not atfect other provisions of this Security Instrument or the Nowe which can be
given effect withom the conflicting provision. To this end the provisions of this Securily Instrument and the Note are dc?u )

be severable, ’
ity / -
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16. Boreawer's Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

12, Trunsfer of the Property or o Beneficial Interest in Borrower. 11 all or any parl of the Property or any interest i it is
sold o transtereed (o 11 o benetivial inerest in Borrower s sokl or trasferred and Borrower is not o aatural person) withowt
Lender's poor writter consent, Leader miy, it its opiion, require immediate payment in Fail of all sums secured by this Security
(nstrument, However, this apuon shatl not be exercised by Lender i exercise is profubited by federal faw as of the dae of this
Securiy instrument.

I Lender exercises s opoon, Lender shall give Bostower notice of accckerabon. The notice shall provide a period ol nol less
than 30 days Trom the date the notice 15 debivered or mailed within which Borrower must pay all sums scewred by this Security
Instrument. i Borrower fks 10 pay these sums prior o the expiranon of this period, Lender may mvoke any remedies permitted
by this Secunty Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. 11 Borrower mieets certain condmions, Borrower shall have the right 1o have
enforeement of this Secunty Instrument discontinged at any tsne prior t the cardier of: () § days (or such other period as
apphicable faw may specify for reinstatement) before safe of the Property pursuant to any power of side containied i this Sccurity
lastrument; of (h) sy of o judgment enforcing this Secarity Instrument, Those conditions are that Borrower: () puys Lender all
suty whueh Qe vezgbd be due under this Security Instroment and the Note as i oo acceleratton had occurred; (b) cures any
default of any oihercosenants or agreements: (¢3 pays all expenses ingurred i enforcing this Security lostrument, inchuding, but
ot lmited o, reasutiaisk tormeys fees; and () ke such acyon s Lender may resonably require to assure that the dien of tis
Security Instrument, fouder's nghts w the Propenty and Borrower's obligation io pay the sums secured by (his Secunty
Insgewinent shall contmiee wrckanged. Upon reinstaternent by Borrower, this Sceurity Instrument and the obligations sceured
hereby shall remam fully effective ws if no acceleration hiad oecurred. However, this right 1o reinstate shald not apply in the case of
aceeleraton under paragraph 17.

19. Sate of Note; Change of Loan Szevicer,  The Note or a pactind interest i the Note (together with this Security
fnstrumenty may be sold one or more times wédicut poor notice e Burrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthty pavnents due wader the Note und this Security Instramen. There also may be one or
more changes of the Loan Seevicer unrelated to @ sade of the Note. [1 there is @ chunge of the Loan Servicer, Borrower will be
given weitten nodice of the change in accordance wite zaragraph 14 above and appheable faw. The aotice will state the nume and
address of the new Loan Seevicer and the address 10 which_tayments should be made. The notice will also contain any other
idormanon reguired by upplicabie law,

20, Huzardous Substunces,  Borrower shiadl not cause or'permit the presence, use, disposal, storage, or release of any
Hiszardous Substances o of in the Property. Borrower shall not de; ner allow anyone else 1 do, anything alfecting the Propenty
that is 1 violation of any Environmental Law. The preceding two sceenees shall nol apply 10 the presetice, use, or storage on the
Property of small quantities of Haeardous Substances that are gererlly aevopnized 1o be appropriate o noral residential uses
anel 1o manntenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation. clar, demad, lawsuit or other action by any
governmental or regulalory agency or privite panty involving the Property and any” Pagardous Substance or Environmental Law
ol which Borrawer has actual knowledge. 1T Borrower leamns, or is notlied by any govesmpéntal or regulatory authority, that any
removal or other remedsation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompiy ke all
necessary remedial actions in accordance wilh Environmental Law.

Av used in this paragraph 20, "Hazardous Substances” are those substances defmed as wx’c o2 hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other flammable or osie/prroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formsddebyde, and radioactive materials. As used
thas paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propersy s Jocated thut refate
t health, siabely or environmemtal protection,

NON-UNIFORM COYENANTS. Borrower and Lender [urther covenant and agree as follows:

21. Aceeleration; Remedies, Lender shall give notice to Borrower prior to accelerstion following Borrower's breach of
any covenunt or apreement in this Security Instrument (hut not prior 1o acceleration under paragraph 17 unless
applicuble law provides otherwise), The notice shall specify: (n) the default; (b) the uction required 10 cure the defuult; ()
a date, net less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d)
that fuiture to cure the defuult on or before the date specified in the notice miy vesult in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform
Borrower of the right 1o reinstute alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to accelecation and foreclosuve. 1T the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immedtate payment In full of all sums secured by this
Seeurity Instrument without further demund and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 10 collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but npt
limited to, reasenuble attorneys’ fees and costs of title evidence, / /

Inntrals. | ¢
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22 Relense.  Upon payment of al) sims secured by this Seeurity Instrament, Lender shadl recise this Securtty Instrument
withomt cligrite to Hoerrower, Borrowee shall pay any recordation costs.
23 Wabver of Homustead, Borrower waives all nght of homestesd exermigtion in the Property,

24, Riders to this Security nsteument, 1 ong or more riders are executed by Borrower and recorded (ogethier wath this
Secunty fnstrument, the covenams and agreements of cach such rider shadl be incorporated into and stall amend and supplement
the coveritits and agreements of this Sccurity Instrament as if the rider(s) were w paet of this Security Insirament,

{Check applicable bux(es)} 7
X | Adjustable Rate Rider [ Condomimum Rider ¢ 114 Family Rider
“CGraduated Payment Ruder l_‘ i Plnned Unit Developraent Rider b1 Biweekly Payment Rider
Hadioon Raer b1 Rate fmprovement Rider { | Second Home Rider
VA Rider L1 Other(s) Ispecity]

BY SIGNING BELOW, Borrow e aceepts and agrees 1o the jers and Luvcna:m comtained in this Sceusity {nstruiment and in
any nider(syeaccuted by Borroweramnd recorded with i

Wilnesses: ) / _
: \, ",’é/“ ﬂ " K(, o (Scal)

Loy P VERNON LILLY T
R o . ol

(Seal)

-Borrower

. (SCH” o o (Scal}

Losrower Hargower

STATE OF ILLINOIS, C'OL)‘{’ County 88!
W (.L?Ld.(’jw{q’ MC‘Q i Nowry Puble s and fol siugbeonnty and siate do hereby certify that

Vorrgn Gilly-
personally known ko me fo be e s msﬂu‘n(s) whosc nume(s)

subsenbed W the foregony wstrament, appeageyd betore me tis day in person, and acknowledged hat

signed and dettvered the said) instrament as lree and volun bry acl, for the usgs .md fuarpOses rein set forth.
Gaiven uncer my hand and offivial seal, this “THh iy A/ ﬂ--’ yie q g
' i
My Conunssion Expires: / Lo s -
r,’ Vuluy Pubstie !
P -
;mm&.aﬂg S A i/ =
| ““‘"“ St e W/

Figs 'y p.':,.,l

) AP .:1'(1 of l"
N Halet ]
¥ Appui:, et np!w, March 17 2u0m
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journah) - Rate Caps)

THSADIUSTABRLE RATE RIDER is made this 7t day of July ,

1339 . and is incorpirated into and shall be deemed to amend and supplement the Mongage,
Deed of TrasUne Security Deed (the "Security Instrusent”) of the sume date given by the undersigned (the
"Borrower”) esecire Rorrower's Adjustable Rate Note (the "Note™) 1o

FIELDSTONE MORTGAGE COMPANY
(the "Lender™y of the s date and covering the Property deseribed in the Security Instrument and

focated ot
9946 SOUTH GRES: . CHICAGO, IL 60643

Propeny Addiess|
THE NOTE CONTAINS PROVIZ!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTPLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INVEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATL T:4€ BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenzats and agreements made in the Security
lnstrument, Borrower and Lender further covenant and agree as solovs:
A NTEREST RATE AND MONTHLY PAYMENT CHANGENS

The Note provides for an initial interest rate of 101200 4. The Nole provides for
changes in the interest rate and e monthly payments, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chinge on the first day of August . 2000
and on that day every 6t month therealter. Each die on which my imerest rale ¢coukd change
iy clled @ "Change Dite.”

(B) The Index

Begmning with the first Change Date, my interest rate will be based on an Index. The "irdex™.is the
average of interbank offered rates for 6 month US. dollas-denominated deposils in the Londotnarkel

("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) Single Family-Fannie Mae Unitorm [nstrument

&D-s380 (9705) Form 3138 6/p4
L3 ‘/ ’i\
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business diy of the month immediely preceding the month in which the Change Date ocenrs s catled the
“Carrent ndes”

it the ndex is e longer avalable, the Note Hulder will choose o new Index that is based upon
compatable information, The Note Hokder will give me notice of this choice.

(CrCsbeulution of Chunges

Belore each Change Date, the Nofe Holder will calculae iy new interest waie by adding

SEVEN percentige poinis)
{ 7,050 %) to the Cureent Index. The Note Hotder will then round the result of this
addition o the nedest one-cighth of one percentage point (0.125% ), Subject to the limits stated 1 Section
S(I0 below, this rousaesbamount will be my new interest rale unbi) the next Change Date

The Note Holder willshen determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal thaet am expecied to owe at the Change Date in full on the Marity Daw st my
new interest rate in substantially sgual payments, The result of this calenbition will be the new amount of my
monthly paymeat,

(13) Limits on Interest Rote Chapjes

The iterest rate 1 oam requiredra pay at the fisst Chamge Date will not be greater  than

13.200 % ot less thin 10.200 4 Therealter, my interest rate will
never be increased or decreased on any single Change Daie by mose than
ONE percentage poini(s)
{ 1.000 o) from the rate of interest b hiwe been paying for the preceding J
months. My interest rate will never be greater tan 16.200 %.

“1] }'-"l'cu\t' Datuufth““geh MY interest rutn will never be leas than 10.200%,

My new terest rate will become effective on cach Chanpe Date. T will pay the amount of my new
monthly payment beginning on the first monthly puyment date aiter the-Change Date until the amount of my
wonthly payment changes agim.

() Nutice of Chunges

The Note Holder will defiver or manb o me a notice of any changes imy trceest rate and the amount of
my monhly payment before the effective date of any change. The notice will iiciude information required by
faw to be given me and also the telephone number of a pesson who wall answeg ony question T may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'O GORROWER
Chtorse Covenant 17 of the Sccurity Instrument s amended 1o read as foliows:

‘Fransfer of the Praperty or a Benelicial Interest in Borsower. It all or any part of the Fropenty or
any nterest 0 1 is sold or vansterred (o if a beneticial mierest e Borrower iy sokd or transfesed and
Borrower is not a watueal person) withowt Leader's prior writien consent, Lender may, al its option, reguire
unmediate payment m Tul of alt sums secured by ths Sceurity Instrinneat. However, this option shalt not be
exerosed by Lender if exercise is prohibuied by federal faw as of the die of ths Scourity Instrument. Lender
dalsar shall not exervise this option i (@) Barrower causes to be submitied 10 Lender mI‘urmuu(ﬁyrcquircd by

Imtials | 7. 7™

maaau (8725) Pagu2ol3 Form 3138 6/94
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Lemder o evaluate the sntended teansferes a8 o new foan were being nrude t the transieree; and (b) Lender
reasonably determines ihal Lender's securnity will nod be impareed by the foan wssumption il that the risk of
A breach of any covenant or agreement i this Secunty Instrument is aceeptable o Lender,

To the extent peeasited by apphicable Taw, Lember may cege a reasonable fee as a condition o
Lender's consent (o the loan assumption, Lender also may require the transferee (o sign ant assumption
ageeenent that as aceeptable o0 Lender and that obligaies the transferee (o keep all the promises and
agreemuentasimde i the Note it in tas Secunty Insirument. Borrower will continue o be obligated under
the Note aind this Secority fostrument undess Lender teleases Borrower m writing.

I Lendceaxaises the option 1o require immediate payment in full, l,cmh!r shall give Borrower notice
of aceelerauon. e notice shall provide a period of nat ess than 30 days from the date the notice is delivered
of mailed within whieir Borrowet wmust iy alt suins secured by this Secunty Instrument.  Borrower fails (o
pay these sums prior fo Jhe expreation of this period, Lender may invoke any remedies permitted by this
Secunty tnsteument witho further notice or demand on Borrower,

BY SIGNING BELOW, Boreswer accepls and agrees o the lerms and covenants contained in this
Athustable Rale Ruder.

7
4

P - o
Gl G TR o e {SER)

VERNON LILLY S oot Butrower

1

e {Seal) L e e (Sca)

Borrower Rorrower

. (Seab) T ORI .1 11

-Borrowes Nurrower

A Seal) e e P o oA Seal)

Norrower Rorower

@ 30u (9705) Page 3at3 Farm 3130 6/94
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[-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 7R day of July , 1988
and is acorporated o and shall be deemed e wmend and supplemem the Mortgage, Deed of Trust or
Security xed (the “Security Instrament”) of the sume date given by the undersigned (the "Borrower™) 1o
sevure Borrwor's Noe o

FIELDETCPS MORTGAGE COMPANY
(the
“Lender™y of tie sume dideand covering the Property described in the Seeurity Instrument and locised a

9946 90UTH GREEN, CHIZrGO, Illinois 60642
[Peaperty Auddress}

14 FAMILY COVENANTS, In addizon o the covenunts and agreements made in the: Security
Instrament, Borrower and Lender further cavertant snd agree a8 {ollows:

A, ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addivon 10
the Property described i the Sceurtty Instrament, the golowing items are added 1o the Property deseription,
and shiall abso constagte the Property coverail by the Secariy Instrument: bibding materials, apphiances and
gonds of every nature whatsoever fow or hereafler locitad e on, o used, or intended 1o be used in
connection with the Property, including, but not linited to, thos< tr the purposes ol supplymg or distribuling
heitmg, coobmg, vleeincity, gas, water, wir gnd light, fire prevenian ambaxtinguisiung apparitus, security ancd
Acevss LOBTo! apparaius, plumbing, bath wbs, water heaters, water closets, sinks, ranges, soves, relrigentiors,
dishwashers, disposals, washers, dryers, awnings, storm windows, slesm-tours, sereens, blinds, shides,
cartains sl curtan rods, attached mirrors, cabinets, panelting and awchea-Nede covenings now or herealwer
attached 1w the Property, all of which, including replacements and udditions thesean, shall be deemed 10 be and
eemain o part of the Properly covered by the Security lnstrument. All of the forepeing together with the
Propesty doseribed w the Securdy istruiment (or the leasehold estale if the Security ansirunent )s on i
fewschiold} are referred (o in this 34 Fanily Rider and the Securdly [nstramnent as the "Propers; ©

MULTISTATE 1.4 FAMILY RIDER - Fannie Mae/Freddia Mac Unitorm Instrument .y o ¥
Pagoe 1ot !nmth Z/If?‘
@D:s7u 9801) VMP MORTGAGE FORMS - (80015217291 ~ " Form 3170 9/00
Amended 3/93
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B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree 10 or make a
change i the use of the Property or its 2oming classilication, waless Lender has agreed in writing to the
change. Borrower shalt comply with all Jaws, ordinances, regulations and requirements of any governmental
by applicable 10 the Property.

COSUBORDINATE LIENS, Except as permitted by federal lnw, Borrower shall not allow any hen
inferior w’the Secunity Instrument to be perfected against the Property withowt Lender’s prior writien
PRHISSION!

D, RENVT LOSS INSURANCE. Borrower shall maintun insurance against rent loss in addition 1o the
other hazards for wiich insuranee is required by Uniform Covenant 5.

E. "BORROWEN'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER' - GCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentenge in Uniform Covenait & concerning Borrower's occupancy ol the Propenty is deleted. All remaining
covenants and agreements set 1odth in Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of
the Propeny and all securily deposits vade in connection with leases of the Property. Upon the assignment,
Lender shall have the right o modify, extend or terminate the existing leases and 1o exeeute new leases, in
Lender's sole discretion, Ax used in this paregaph G, the word “lease” shall mean "sublease™ if the Security
[nsteument is on a leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely amnl unconduionally assigns and trzasiess 1o Lender all the rents and revenues ("Rents”)
ot the Property, regardless of 1o whom the Renis of the Prapesty are payable, Borrower authorizes Lender or
Lender's agents w colect the Rents, and agrees tan each tenav i the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shalt reeeive the Rens winii (i) Lender has given Borrower notice of
default pursuant o paragraph 21 ol the Security Instrument and (i) Kenaee has given notice 1o the lenani(s)
that the Rents are (o be pait (o Lender or Lender's pgent. This assignment of Rents constitules an absolute
assignment and not un assignment for additional secnrity anly.

If Lender gives note of breach to Borrower: (i) all Rents received “my Borrower shall be helid by
Borrower as trustee for e benelit of Lender only, to be applied 1o the suns secured by the Security
Instrument; (1) Lender shall be emtitied 10 colleer and receive alt ol the Rems of the_Property; (i) Borrower
agrecs that cach tenunt of the Property shalt pay all Rents due and unpaid to Lender or Lender's agemts upon
Lender's writien demand to the tenanl; (iv) unless applicable faw provides otherwase, wl-Bens collecied by
Lender or Lender's agents shall be applied fiest 1o the costs of aking comtrol of and managing she Property
and collecuny the Rents, inclding, but not linnted 1o, anorneys® fees, receiver's lees, premiums on teceiver's
bonds, repir and maintenance cosls, insurance premiums, taxes, assessments and other charges on the
Property, and then & e sums secured by the Securily Instrument; (v) Lender, Lender's agents or any
juskcwally appointed recerver shalt be lable 1o account for only these Rents actuably received; wnd (vi) Lender
shall be entitled to have a receiver appoinied to take possession of and manage the Property and collect the
Rents and profits derived from the Property without uny showing as to the inadequacy of, the Property as
SCCHILY. ‘,.—_;;;/’, i

intialg. +
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UNOFFICIAL COPY B




UNOFFICIAL COP¥aarzze .

1 the Rents of the Property are not sullicient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by f.ender for such purposes shall become
indebledness of Borsower 10 Lender secured by the Security Instrument pusspant 10 Uniform Covenang 7.

Rorrower represents and warrams that Burrower has not exceuted any prior assignment of the Renls and
nas notand wil) not perform any act hat would prevent Lender {rom exercising its rights under this
paragreoh

Lender, or Lender's agents or a judicially appointed ceceiver, shall not be required 1o enter upon, take
CONFO 61 3 pxunten the Property before or after giving notice ot default to Borrower. However, Lender, or
Lender's ageora-or a judicially appointed receiver, may do so at any time when a defaull ocours. Any
application o1 Penis shall not cure or waive any default or invalidie any other right or remedy of Lender,
This asstgament of Zepts of the Property shall terminate when all the sums seeured by the Secunity
fnstrument are paid e fa,

1. CROSS-DEFATST PROVISION. Horrower's defah or breach under any note or agreesnent
which Lender tias an interesshatl be a breach under the Secursty Instrument aed Lender miy invoke any of
the remedies petimitted by the-Security lostrument.

BY SIGNING BELOW, Bortoweraceepts and agrees to the terms and provisions contained i this 1-4
Family Ruder.

.

\ / K I 17 .;-/;'J
/( 7 /’/ g ) f‘,.-.’l’.(aﬁ?ﬁ.w A8 e e e e e { B
v .

RENON LILLY

Burtower -Borrower

... (Seal) e (S0

Borrower Notiower

oo (Sealb) e o (Sea

-Hortower Borrower

A Seh) e T e ( Seal)

Horrower -Horrower
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