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Mini Equity Loan
Mortgage Loan Number: 1110206039640

THIS MORTGAGE ( Su.urm hmmrmnl )ls gwcn un June 24. 1998 . The morigagor is
...L”b:l!b“w‘ . . | H Ny It

— -

("Borrower'},

This Security Instrument is givento _The First National Bank of Chicago

which is a __Natonal Bank corganized  and existing under the laws of the Umied States of America

whose  address s One rirst Matjonal Plaza, Chicago . Minwis 60670 ("Lender”). Borrower owes
Fender the principal sum of - Ten Theusand and No/100

Dollars (U8 $ _10.000.00 ). Tins debt is evidenced by Borrower's note dated the same date as this
Sceurity lnstrument ("Note™), which provides for membily payments, with the full dedt, if not paid carlier, due and
payibic on __07/30/2003 . This Sceurity Instrmnent secures 1o Lender: (a) the repayment of the det
eyidenced by the Note, with interest, and all renowals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced  under paragraph 7 to pretect (he security of this Security fostrument; and (©) the
performance  of Borrower's covenants  and  agreemens  under this Security Instrumem and the Note,  For this
purpose, Borrower does hereby montgage, grant and coniey’ 10 Lender the following described  property located in
COOK . County, filinois:

+

LOT 16/IN BLOCK 3 IN AUSTIN PARK, A SUBDIVISION OF
EAST 172 OF SOUTH WEST 174 OF SECTION 17, TOWNSHIP

U NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY,ILLINOIS.

Permianent Tax No.:o 1617305012
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which has the address of 922 S TAYLOR AVE OAK PARK. IL 60304
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments,  righis,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and ali fixiures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in Lhis Security Instrument as the *Propeny ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estatc bereby conveyed and has the right 1o
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower watramts and will defend generally the title to the Propenty against all claims and demands,
subject to any encuribrances of record. There is a pricr morigage from Borrower to NORWEST MORTGAGE
INC dated 05/01/97  and recorded with the COOK  County Recorder of

Deeds on _(5/05/97. . as document number _97314992 . ("Prior Morigage™):

THIS SECURITY INSTRU1EMTecombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction {0 romstitute a security instrument covering real property.

UNIFORM COVENANTS. Borrewsrind Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prevayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt ‘evidenced by the Note and any prepayment and late charges due

under the Nole.

2. Application of Payments. Unless applicable law rrovides otherwise, all payment received by Lender under
paragraph 1 shall be appiied; first, to accrued interesi: second, 1o past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,fo current billed principal; sixth, 1o charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens, Borrower shall pay all taxes, assessments, - charges, fines and imposilions auributable 10
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed paymoat. Upon Lender's requesi, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under \his piragraph and shall promptly furnish
1o Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securicy instrument except for the Prior
Mortgage unless Borrower: (a) agrees in wriling to the paymem of the abligation s:cured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforvement of the lien in, legal
proceedings  which in the Lender's opinion operate to prevent the enforcement of the lien ¢r foifeiture of any part of
the Property; or (c} secures from the holder of the lien an agreement satisfactory to Lender suvcidinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a licn which may aitain
priofity over this Security Instrument except for the Prior Morigage, Lender may give Borrower a otice identifying
the lien. Borrower shall salisfy the lien or lake one or more of the actions set forth above with 10 day.. uf the giving

of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire,hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintamned in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall noi be unreasonably withheld. 1f Boitower fails to maintain
coverage described above, Lender may, at Lender's option, oblam coverage 1o protect Lender's righis in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard morgage
clause. lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
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Mortgage

Untess Lender and Borrower otherwise agree in weiting, insurance proceeds shath be applied to restoration or
repair of the Praperty damaged, if the restoration or repair is veonomically feasible and Lender’s security is not
lessened. 11 the restaration of repair is not economically feasible or Lenter's seecurity would be tessened, the
nsurance proceeds shall be applied o the sums secured by this Seenrity Fnstrument, whether ar not then due, with
anry exeess pad to Borrower, 1T Borrower abandony the Property, or does not answer within 30 days a natice from
bender that the msurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds.

Lewder may use the proceeds to tepair or restore the Propenty or to piay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when ihe notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extent or postpone  the due date of the monthly payments referred to in parggraph | or change the amonm of the
payments.  (funder paragraph 20 the Property 15 acquired by Lender, Boreswer's right (o any insurance  policies
ad proveeds  resulting from damage o the Property prior 1o the acquisition shall pass 10 Lender to the extent of
the sums seeured e this Seeurity Instrament temedistely prior to the acquishion,

S. Preservatize and Malmtenance of Property; Borrower's Application; Lenscholds,  Borrower shall nol
destroy, damage  ceosubstantially  change  the Propenty, allow the Propenty to deleriorate  of commit  wasle,
Borrower shall be in @efaals-ifany forfeiture action or proceeding,  whether civilor criminal, is begun that in Lender's
goad Faith judgment could-reailt in forfeiture of the propeny or otherwise materially impair the lien created by this
Securiny Instewiment or Lender's security inwrest. Borrower way cure such a default and reinstate, as provided in
pacageaph 16, by causing  the action or procecding o be dismissed  with o rubing e, in Lender's good  faith
determination, precludes  forfeiture 2ps" Borrowet's interest in the Property or other material impairtent of the lien
created by this Security  Instrwment of Towder's security interest.  Borrower shall also be in defauly if Borrower,
during the loan applicmion process,  give nnderially (ase or maccurate  information or statemems o Lender (or
fasied 1o provide Lender with any materind inloreation) in connection with the loans evidenced by the Agreemenm, I
this Security Instnunent is on feaschold, Borrowe, spatl comply with the provisions of the lease, and if Borrower
aceprires fee e to the Property, the leaschold  amd lee title shall not merge unless Lender agrees o the merger in
Wring.

6. Protection of Leader's Rights In the Property, i7aorrower fails o perform the covenants  and agreements
contained I this Security Instrumtent, or there is a legal prozeeding  that may significamly affect Lender's rights in
the Property (sueh as proceeding  in bankruptey, probate, for coadvmnation  or to enforee faws or regulations), then
Leader may o and pay for whatever is necessary o protect thedvawe of the Property and Lender's rights in the
Property.  Lender's actions may include payving any sums secured- by atien which bas priority aver this Security
Instrwtent, wppearing  in court, paying teasonable  anorneys’ fees and lemtering on the Propenty to make repairs.
Although Lender may take action under this paragraph 6, Lender does nut have foau se.

Any amounts dishursed by Lender under this paragraph 6 shall become - addicional debt of Bortower secured
by this Security Instrument.  Unless Borrower and Lender agree 1o other terms”of payment, these amounts  shall
bear interest from the date of disbursement ot the Note rate and shall be payable, witw interest, upon potice from
Lender o Boorower reguesting payment.

7. tnspection,  Lender or its agent. may make reasonable  entries upor and inspreions st Property.  Lender
shall give Borrower notice at the te of o prior to an inspection specifying reasonable cause for tipapspection.

B. Condemnation.  The proceeds  of any award or claim for damages, direet or consequential, _in connection
with any vondemnation  or other taking of any part of the Property, or for conveyance  in lien of cordvamation,  are
hereby assigned and shatl be paid to Lender.

Inthe event of a totl taking of the Property, the proceeds  shabl be applied 1o the sums secured by this Security
lustrument, whether or not ther due, with any excess  paid 10 Borrower.  In the ¢vent of a partinl taking of the
Property, unless Borrower and Lender otherwise agree in wrting, the sums seewsed by this Security  Instrument
shall be reduced by the amoum of the proceeds  muliiplivd by the following fraction: (@) the total amount of the
suins secured smmediately  belore the aking, divided by {0 the fair market value of the Property immediately
before the waking.  Any balance shall be paid to Borrower,

Withe Property is abandonced by Borrower, or i, alter wotice by Lender to Borrower that the condemnor  offers
to make an award or setiie o claim for dirmages,  Borrower fuils to respond to Lender within 30 days after the date
the notice is given, Lender is authotized to coblect and apply the proceeds. at its optian, cither to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree  in writing, any application  of proceeds 1o principal shall not
extend or postpane  the due dite ol the moenthly payments referred w i paragraph 1 or change the amount of such
payinents.
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9. Borrower Nol Released; Forbearance By Lender Not » Waiver. Exiension of the time for payment
modification of amonization of the sums secured by this Security Instrument granted by Lender 1o any suceessor i
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors |
interest. Lender shali not be required 10 commence proceedings againsi any successor in interest or refuse o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and
agreements  of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
Instrument only 10 mortgage, grant and convey shat Borrower's interesi in the property under the terms of this
Security Instrucent; (b) is not personally obligated to pay (he sums secured by this Security Instrument; and (c)
agrees that Lende: and any other Borrower may agree lo extend, modify, forbear or make any accommodations
with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

11, Loan Chargrs. _«fthe loan secured by this Security Instrumeni is subject 10 a law which sets maximum loan
charges, and that law is fnatly interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan excecd the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary 10 reduce -tlie charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wilibe rzfunded (o Barrower. fender may choose to make this refand by reducing
the principal owed under the Noie o; by making a direct paymen! lo Borrower. {fa refund reduces principal, the
reduction wil} be treated as a partial prepay nent without any prepayment charge under the Note,

12, Legisiation Affecting Lender’'s R'gh's. If epactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesble according fo its terms, Lender, ar its
“option, may require immediate payment in full of wiisums secured by this Security Instrument and may invoke any
remedies  permitted by paragraph  20. If Lender exercises | this option, Lender shall 1ake the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice 10 Borrower provided for in this Secnrity instrumens shall be given by delivering itor by
mailing it by first class mail uniess applicable law requires ws¢ uf another method. The notice shall be directed o
the Property Address or any other address Borrower designates oy rotice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated herein or any-wiher _address Lender Jesignates by notice to
Borrower. Any notice provided for in this Security Instrument shall be ¢eemzd 1o have been given (o Borrower or
Lender when given as provided in Whis paragraph.

4. Governing Law; Severabllity. This Security Inctrumen shall be governed- by federal law and the law of the
jurisdiction in which the Property is located, Inthe event that any pravision or cluse -of this Security Ilnstrument or
the Nowe conflicts with applicable law, such conflict shall not affect other provisions Oy this Security Instrumemt or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Insirument and the Note are declared ta be severable.

15. Borrawer's Copy. Borrower shall be given one conformed copy of the Note” 2l - of this Security
Instrument.

" 16. Transfer of the Property or o Beneficial Interest in Borrower, Ifall or any pan of the ircperty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender ifexercise is
prohibited by federat taw as of the date of this Security Instrument.

if Lender exercises this aption, Lender shall give Borrower notice of acceicration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Bormwer.
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17. Burrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement  of this Security Instrument discontinued  at any time prior to the carlier of: (@) S days (or such other
period as applicable law may specify for reinstaement)  before sale of the Property pursuant to any power of sale
contarned i this Security  Instrument; or (b)) entry of o judgment  enforcing  this Security Instrument.  Those
comcitions are thar Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had o aceeleration occurred; (b) cures any default of any other covenants or agreements;  (c) pays all
expenses meurred in enforcing this Security Iostrument, including, but not limited to, reasonable  attorneys' fees;
and (D takes such action as Lender may reasonably  require w0 assure that the Lien of this Security  Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security [nstrument shall
continue unchanged.  Upon reinstaiement by Borrower, this Security Instrument and the ebligations secured  hereby
shalt remain fully effective as is no accelerntion  had occurred.  However, this right to reinstate shakt not apply in the
case of acceleration under paragraphs 12 or 16,

18, Huaurdow Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous  Sabstaices  on or inthe Property.  Borrower shall not do, nor allow anyone ¢lse 1o do anything
attecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply 1o
the presence, use orstorage on the Propeiiy of small quantities of Hazardous  Substances  thar are generally
recontized to be appropriate @ normal residential nses and to maintenance of the Property.

Horrower shall promptly give fender written notice of any investigation, claim, demand, lawsuit or ather action by
any governmental  or reguldlory agency  or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowre has actual Knowledge. 1 Borrower learns, or is notified by any governmental
or regulatory anthority, that any remova! or other remediation of any Hazardous  Substince  alfecting ihe Property is
necessary.  Borrower shall promptly rake al) vecessary  remedial actions in accordance  with Epvironmental Law.
As wsed inohis paragraph 18, “Hazardous Substances”  are those substances  defined a8 toxic or hazardous
substances by Environmental Law and the feiswing substanees:  gasoline, kerosene, other Hammable or toxic
pettolewin products,  toxic pesticides  and  heiodades,  volatile solvents,  materials  comuining  asbestos  or
formaldehyde, and radioactive matenials.  As used nibis-naragraph 18, "Environmental Law” means  federal laws
and laws of the jurisdiction where the Property is Jocated that reqate w health, safety or environmental protection,

1% No Defanlts,  The Borrower shall not be in defacliof any provision of the Prior Mornigage or any olher
murtgage secured by the Propeny.

20, Accelerntion; Remedles.  Lender shall give notice to Borper prior to aceeleration  fellowing Borrower's
breach of any covenant or agreement in this Security Instrument (bt oot prior o aceeleration under paragraphs 12
andd 16 unless applicable law provides otherwise).  The notice shall specifys (@) the default: (b) the action required 10
cure the defanlts (©) a date, nat less than 30 days from the dite the notice Segiven to Borrower, by which the defauit
must be cured; and () thae failure (0 cure the default on or before the date! specified i he notice may result in
aceeleration  of the sums secured by this Security Instrument, foreclosure by jodizial proceeding  and sale of the
Property  The natice shall Tuether inform Borrower of the right o reinstate afier aceclerption and the right to asser!
in the foreclosure proceeding  the non-existence  of a defanlt or any other defense of Rurrower 10 acceleration  and
foreclosure.  IFthe defaule is not cured on or before the dae specified in the notice, Lender at ils option may require
immediste  payment i full of all sums secured by this Security nstrament without ferier domand and  may
foreclose this Security Instrument by judicial proceeding.  Lender shall be emitled to collect all cxpenzes  incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 10, reasonable  aterpsys’ fees and
costy of titke evidenye.

2. Leader {n Possesslon,  Upon acceleration wnder paragraph 20 or abandonment  of the Propenty and a1 any
time prior (o the expiration of any period of redemption following judicial sale, Lender (in person, by agenl or by
judictatly appointed  receiver) shall be entitled to enter upon, take possession  of and manage the Property and w
collect the rems af the Property including those past dwe. Any remts collected by Lender or the receiver shall be
applied  first 10 payment of the costs of management  of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasomable  attorneys’ fees, and then (© the sums
secured by this Security Instrument.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestewd,  Borrower waives all right of homestead — exemption in the Property.

24. Riders to this Security Instrument. 1fone or more riders are exeeuted by Borrower and recorded  together
wiih this Security Instrument, the covenants and agreements  of each such rider shall be incorporated into and shall
amend and supplement the covenants  and agreements ol this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,
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BY SIGNING BELOW, Borrower accepis and agrees {o (he terms and covenants comtained in this Secumy
Insirument@nd in any rider(s) executed by Borrower and recorded with the Security Instrument.

Space Below This Linv For Acknowlegment)

a( orTeBsUMept Prepared By: _MEF /
L st National Bank of Chicago
P Yoman o Ot First National Plaza Suite 0203, Chicago, . 60670

bl RN
STATE OF ILLINOIS, C ool County ss:
I, I\JA vwey L, Kead , @ Notary Public in and for said couny and state, do hereby
centify that
= { o)

——

personally known to me o be the same person(s) whose name(s) is (are) subscribed to the foregoing iustrument,

appeared before me this day in person and acknowledged that "i'h!.v signed and
delivered the said instrument as ree and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this R I TR, day of e VICY W

N

OFFICIAL SEAL
NANCY L KEAN

NOTARY PUBLIC, STATE OF ILuors

My Commission expires:

......
------------------------
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