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~ (IORTGAGE

THIS MORTGAGE IS DATED JULY 1, 1998, beiwern OHYLLIS B NEBEL, AN UNMARRIED WOMAN, whosa
addreas is 401 W LONNQUIST BLVD, MOUNT PROSPECT, IL. 60066 (referred to below as "Grantor"), and
LaSatle Bank, FSB, whose address Is 4747 W. Irving "r/k_Road, Chicago, Il 60641 (referred 1o below as
“Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor ,mrizages, warranis, and conveys to Lender ail
ot Grantor's right, title, and interest in and to the lollowing described 1ual property, together with all existing or
subsequently erected or affixed buildings, improvements and flixtures:all easements, rights of way, and
appurtenances; all water, water righls. watercourses and diten rights (irclvding stock in utilitles with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the real property, including without limitation
all minerats, oil, gas, gecthermal and similar malters, located in COOK County. Stale of lilinois {the "Real
Property"):
LOT 1 IN BLOCK 2 IN LONNQUIST GARDENS BEING A PART OF THE SUZPWISION NE 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PR!NC(SAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED NKJ'vrMBER 20, 1945,
AS DOCUMENT ** 1y %N POOK 366 OF PLATS, PAGE 6.

The Real Property or its address Is commonly known as 401 W LONNGUIST BLVD, MOUNT PROSPECT, IL
80056. The Real Froperty tax identitication number is 08-14-205-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in

the Personal Proparty and Rents.

DEFINITIONS. The {ollowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al relarences to dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreament” rean the revolving fine of credit agreement dated July 1,
1998, between Lender and Granlor with a credit limit of $60,000.00, together with all renewals of, extensions
of, maodilications ol, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 1, 2005. The interesi rate under the Credit Agreement is a variable
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mlareqt rate based upon an mdex The index curtenlly ts B. 50(]% par annum. The Interest rate to be applied
to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rale be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Granlor, The word "Grantor” means PHYLLIS B NEBEL. The Grantor is the mortgager under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each ano all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemenis. The word "Improvements” means and includes without limitation all existing and future
improvemeras.  buildings, structures, mobile homes affixed on the Real Property, lacilities, additions,
replacemenis znd.other construction on the Real Property.

Indebtedness. vn- word "Indebledness" means all principal and inlerest payable under the Credit Agreemenl
and any amounts expenied or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce obitpations of Grantor under this Mortgage, together with inlerest on such amounts as
praviged in this Mortgage. ‘scacifically, without limitation, this Morigage secures a revolving line of credit
and shatl secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any futurz amounts which Lender may advance to Granior under the Credit
Agreement within twenty (20) yeare fro.n the date of this Mortgage to the same exient as if such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender {0 make advances to lirurior 80 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. '3uch advances may be made, repaid, and remade from {ime
lo time, subject to the limitation that the total (ulsianding balance owing at any one time, not inciuding
finance charges on such balance at a fixed or variab'a rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any aincurts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided ir the Credit Agreement. It is the Intention of
Grantor and Lender that this Mortgage secures the balance r.istanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above ind any intermediate baiance. At no time
shall the principal amount of indebledness secured by the Morigrae, not including sums advanced to
prolect the security of the Mortgage, exceed $120,000.00.

Lender. The word "Lenger” means LaSalle Bank, FSB, its successors ung assigns. The Lender is the
mortgagee under this Morigage.

Moartgage. The word "Morigage" means this Morlgage between Grantor and Leraer and includes without
limitation all assignmants and security interest provisions relating to the Personal Proge:(v-and Renls.

Peraonal Properly. The words "Personal Property” mean all equipment, fixtures, -ard. other aricles of
personal properly now or hereafter owned by Grantor, and now or hereafter altached or afiixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and al!l substiutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disnosition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Propeny.

Real Properly. The words "Real Property" mean the property, interests and rights described above in the
"Grant af Mortgage" section.

Related Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranlies, securily agreements,
mongages, deeds of trust, and ali other instrumenis, agreements and documents, whether now or hereafter
existing, executed in cgnnaction with the Indebledness.

Rents. The word "Renls” means all present and future rents, revenues, incoms, issues, royalties, profits, ang
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender al!
amgun't# s&cur;adgby this Monpage as they become due, and shall strictty parform all of Grantor's obligations
under this Mortgage,

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Properly shall he governed by the following provisions:

Fossession anz Uge. Until in default, Granlor may remain in possession and controt of and operale and
manage the Progerty and coliect the Rents from the Froperty.

Duty to Maintain. Zrantor shail maintain the Property in ienantabie condition and promptly perform all repairs,
replacemants, and oaitenance necessary to preserve ils value.

Hazardous Subatances. The terms "hazardous waste,” "hazardous subslance,” "disposal,” "release,” and
threatenad release.” as used in this Mortgage, shall have the same meanings as set fonth in the
Gomprehonsive Enviropmental-Response, Compensation, and L:abihﬁy Act of 1980, as amended, 42 U.S.C.
Section 9601, e seq. ("CERCLA’L the Suparfund Amandments and Seauthorization Act of 1886, Pub. L. No.
99-499 ("SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservaticn and Recavary Act, 42 U.S.C. Section 6401, et 89(1; or other applicable state or Federal laws,
rutes, or regulations adopted pursuant o any of the foregoing. The terms “"hazardous waste" and "hazardous
gubstance" shall also include, without limitation, ?elroieum and petroleum by-products ar any fraction thereot
and asbestos. Grantor reprasents and warnants to Lenders that: () During the period of Grantor's ownership
of the Property, there has been no use Generation, manufaclure, storage, treaiment, disposal, release or
threatened release of any hazardous waste dr-aupstance by any person on, under, abaut or from the Propert?r:
{b} Grantor has no knawledge of, or reason tu Jeligve thal there has been, except as previously disclosed to
and acknowledged by Lendar in writing, (3 any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Propenxibg
n

any prior owners or occupants of the Properga or {ié; any aclual or threatenad litigation or cirims of any
}

Dy any parson relating 10 such matters; and {c) Excvet as praviously disclosed to and acknowledged by
Landar in writing, (i} neither Grantor nor any tenant, conizar.or, agent or other authanized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or ridease any hazardous waste or subslance an
under. about or from the Properly and (i) any such actinty shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances. including without fimitation those taws,
tegulations, and ordinances desgcribed above. Grantor authorizes Lender and #8 agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expeise, s Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgacc., Any Inspeclions or tests made by
Lender shall be for Lender's Purposes only and shall not be construea v create any resFonslbﬂil or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granlor hergby (a) releases and waives any future claims aQainst Lender for indemnity or
contribution in the event Gramor becomes liable for cleanup or other costs underaty such laws, and (b)
agrees lo indemnify and hold harmiess Lender against any and all claims, losses, llabilities, damages
Pena!hes, and expenses which Lender may directly ot indireclly sustain or suller tesiuing from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufach;ie, storage, disposal,
release or threatened refease of a hazardous waste or substance on the propenies. Tna orovisions of this
saction of the Mortgage, including the obligation 1o indemnity, shall survive the payment ¢! Vi indebtedness
and the salistaction and reconveyance ol the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otharwise.

Nuigance, Waste. Grantor shall not cause, conduct or permil any huisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly or any portion of the ProPeny: Without limiting the ?enerahty‘ of the
toregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including ¢il and gas), soil, gravel or rack praducts without the prior written consent of Lender.

Removal of improvements. Grantar shall not demolish or remove any improvements from the Real Properly
withaut the prior written consent of Lender. As a condition tn the removal of any Improvements, Lender ma
require Grantor to make arrangemenis satisfactory to Lender o replace such Improvements wit
Improvements of at easl equal value.

Lender's Right to Enter. Lender and its agents and represeniatives may enter upon the Real Pro(peﬂy at all
raascnable fimes 1o altend to Lender's interesis and to inspect the Property lor purposes of Grantor's
compliance with the terms and cenditions of this Martgage,

Comrll_ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in goad faith any such law, ordinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals, so fong as Granlor has nolitied Lender in writing prior to
doing 80 and so_fong as, in Lender's sole apinion, Lenders interests in the Propertr are not jeopardized.
Lender may require Grantor to post adequate secunly or a surety bond, reasonably salistactory (o Lender, {0
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poctlenders nlerest.
Outy to Protect. Grantor agrees neither to abandon nor leave unattended \he Property. Grantor shall do all

othar acts, in addition to those acts se! forth above in this seclion, which from Lhe character and use of the
Property are reasonably necessary to protect and preserve the Properly,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, banelicial ar equitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale coniract, land contracl, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or tranafer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. If any Grantor is a corporation, pannership or limited liability company, transfer also
includes any chano) in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability campany interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exariiza is prohibited by lederal law or by Hlingis faw.

&A)r(tES AND LIENS, “Thedollowing provisions relaling o the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due {and in all evenls prior 10 delmquency} all taxes, payroll laxes, special
taxes, assessments, water _iiarges and sewer service charges levied againg! or on account of the ﬁropeny.
and shall pay when due all clais for work done on or for services rendered or material lurnished lo the
Property. Grantor shall maintair 1*3 Praperty free of all liens having priority over or equal to the interest of
Lendar under this Mortgage, except ‘i the fien of taxes and assessments not due, except for the Existing
Indebtedness relerred to below, and 2xcept as otherwise provided in the following paragraph.

Fll_ﬂiﬂ To Contest. Grantor may withhold payment of any lax, assessment, or claim in connectign with a good
faith dispute over the obligation to pay, su funi} a8 Lender's interest in the Property is nol I11130 ardized. If a lien
anises or is filed as a resull of nonpayment; Cxantor shall within fifteen (15) days after (he lien arises or. if a
lien is filed, within fifteen (15) days atter Grantar has natice ol the tiling, secute the discharge of the lien, of it
re(‘uested by Lender, deposit with Lender cas'tr oi & sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient o aiecharge the lien dplus an){. costs and aftorneys’ fees or other
charges that could accrue as a resull of a foreclosure o sale under the lien. In any contesl, Grantor shall
gelend ilself and Lender and shall satisfy any advere¢ iudgment belore enforcement .aﬁalns_t the Property.
Grantg{rj “shall name Lender as an additional obligee” nafer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to/Lender salisfactery evidence of payment of the
taxes or assessments and shall authorize the appropriate governmzniel official to deliver to Lender at any time
a wrilten statement of the taxes and assessmenls against the Proparty.

Notice of Construction. Grantor shall nolity Lender at least fitteen (1%,.¢'ays before any work is commenced,
any services are furnished, or any matenals are supghed 10 the Propeny, i any mechanic's lian, materialmen’s
tien, or other lien could be asserted on account of the work, services, or m.icrials, Grantor wii_l upon request
of Lender furnish (o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ongage.

Maintenance of Insuranca, Grantor shall procure and maintain policies of fire irsuiance with standard
extended coverage endorsements on a replacement basis for the full insurable’ value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writlen be( such insuiance companies
and in such form as may be reasonably acceptable lo Lender, Grantor shall defiver 1o Lender cerlificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written notice 1o Lender and not containing any disclaimer of the insurer's
liahility tor failure to giive such notice. Each insurance policy aiso shall include an endorsement providing thal
caveraga in favor of Lender will not be impaired in any way by any act, omission or default of Granlor or any
other person. Should the Real Property al any time become localed in an area designated by the Director of
the Fecoral Emergency Management Agency as a special food hazard area, Granior aﬂ:ees to obtain and
maintain Federal Flood Insurance for the fuli’unpaid principal baiance of the loan, up to ihe maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to mairtain
such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so wilhin fiteen (15) days of the casualty. Whether or nol
Lender's securily is impaired, Lender may, al ils election, apply the proceeds 10 the reduction of the
Indebtedness. payment of any tien alfecting the Property, or the restoration and repair of the Property.

Lender elects 10 apply the proceeds 1o restoration and repair, Granlor shall repalr or replace the damaged or
destroyed Impravements in a manner satisfaclory to Lender. Lender shall, upon satisfactory proof o such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nol in default under this Mongage. Any proceeds which have not been disbursed within 180 days
after their receipr and which Lender has not commitied to the repair or restoration of the Property shall be
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used first to pay any amoun! owing to Lender under this Monqage then to pay accrued interest, and the
remainder, il any, shall be apptied to the principal balance of the ndebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass tu, the
purchaser of Ihe Property covered by this Mortgage at an!’ trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exbstlnﬂ Indebledness. During the period in which any Existing Indebtedness described
below is in effacl, (:m'nP1 ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, to the
extent comphiance with the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?e%s ssr;ail apply only (o thal portion of the proceeds not pavable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Morigage, including any
obligation to mair.ain Existing Indebtedness in good standing as required below, or it any aclion or proceeding is
commenced thar world materially affect Lender's interests in the Proparty, Lender on Grantor's behalf may, but
shall not ba reguired ', take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interedt #( the rateé provided for in the Credil Agreement from the dats incurred or paid by Lender to
the deie of repayment by Crantor. All such expenses, at Lender’s oplion, will a? be payable on demand, (b) be
added o the balance of inc vredit 1ine and be apportioned among and be payable with any instaliment payments
10 becuine due during either £jthe term of any applicable insurance poticy or” (i) the remaining term of the Credit
Agreer .ant_ of NSC) be treated ag a balloon payment which will be due and payable at the Credit Agresment's
maturity .. This Morigage also wii-secive payment ol these amounts. The rights provided for in this paragraph
shall be in addition to any other rightz-or any remedies lo which Lender may be antitied on account of the default.
Any such action by Lender shall nof bz sonstrued as curing the default 80 as to bar Lender from any remedy that
it otherwise would have had.

aA?RANTY; DEFENSE OF TITLE. The fullowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a)} Grantor Holde good and marketable title of record to the Property In fee
simple, trge and clear of all liens and encumurnaces other |han those set forth in the Real ProFeny dascription
oc in the Exisling ndebtedness section below or in_any lille insurance policy, title report, or linal litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the fult
rnght, power, and authority 10 execute and deliver thie Martgage to Lender.

Defenas of Tille. Subject to the exception in the parayraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of ali carsons. In the event any action Or proceeding is
commenced that questions Grantor’s litle or the interest of Lepder under this Morigage, Grantor shall defend
the action at Granlor's expense. Grantor may be the noming; rarty in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented w the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as tender may request
from time to time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grailr's usa ol the Property complies with
all exisling applicable laws, ordinances, and regulations of governmental auiaorities.

EXISTING INDEBTEDNESS. The f(ollowing provisions concerning existing ‘ndebledness (the "Existing
indebtedness”) are a part of this Mortgage.
Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secuidary and inferior 10 an
existing lien. Gramor expressly covenants and agrees lo pay, or see lo the pai,ment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under Ihe ‘i2'vuments evidencing
such indebtedness, or any delault under any securily documents for such indebledness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgae, deed of rust, or
othes sscurity agreement which has priority over this Monqage %y which that agreement I8 moci'ied, amended,
extended, or renewed withoul the Enor written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement withou! the prior written consent of Lender.

CONDEMNATION. The foilowing provisions relating to condemnation of the Praperty are a part of this Morlgage.

Apglicatlon of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any [lroceeding or purchase in lieu ol condemnation, Lender may at its gleclion require that all or any

gomon of the ne! Proceeds ol the award be applied to the indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs.

axpansas, and attorneys' fees incurred by Lender in connection with the condemnatian.
Proceedings, |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and objain the award.
Grantor may be the nominal artY in such proceeding, but Lender shall be entitled {o participate In the
proceeding and to be represented in the proceeding by counsel of ils own choice, and Grantor will deliver or
cau\se lotbe delivered to Lender such instruments as may be requested by it from time (0 time 10 permit such
participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to govarnmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Feea and Cherges. Upon reques! by Lender, Grantor shall execute such documents in
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addition to this Mortgage and lake whatever other action is requested by Lender 1o perlect and conlinue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described beiow, logether
with atl expenses incurred in recording, pertecting or continuing this Mortgage, including without limitation all
{axes, fees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The IoﬁowinP shall constitute taxes (o which this secticn applies: (a) a specific 1ax upon this type of
Moﬂgage of upon alf or any part of the Indebledness secured by this Morigage; b) a specific tax on Grantor
which Grantor is authorized or required 10 deduct from payments on the indebtedness secured by this tépe of
Mortgage: (c) a tax on this type of Morlgage chargeable against the Lender or the holder of the Credil
Agreement; and (d) a spectfic 1ax on all or any portion of the Indebledness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. | any lax 1o which this section_applies is enacted subsequent to the date of Ihis
Mortgage, this event gshall have the same eifect as an Event ol Defauil (as delined below{. and Lender may
exercise any or all of its available remedies for an Even! ot Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contesls the 1ax as provided above in the Taxes and
t :e{}sngecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGRECMINT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are p-oart of this Mortgage.

Security Agreeman!. This instrument shall constitute a security agreement (o the extent any of the Property
conslitutes lixtures or ‘aiier personal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial'Ceus as amended from lime to time.

Security Interest, Upon reguest by Lender, Grantor shall execute financing stalements and take whatever
other acticn is requested by boinder 10 perfect and conlinue Lender's secunly interest in the Rents and
Personal Property. n addition .1 necordmg this Mortgage in the real property records, Lender may, at any
time and without further authorizaiion f=am Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statemenl. ‘srattor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon-default, Grantar shall assemble the Personal Propertr in @ manner and
al a place reasonably convenient 1o Graite. and Lender and make it available 1o Lender within thres (3) days
after receipt of written demand Irom Lender.

Addresses. The mailing addresses of Granio™ (debtor) and Lander (secured party), lrom which information
concerning the securily interest granted by this Murgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fol.owing provisions relaling to further assurances and
attorney-in-fact are a part ol this Mortgage.

Further Assurances. At any time, and from time 1o time, upsn.request of Lender, Granto; will make, execute
and deliver, or will cause to be made, executed or deliverer, 10 Lender or to Lender's designee, and when
requested by Lender, cause lo be liled, recoded, refiled, or rerecorded, as the case may be, at such times
and in such oftices and places as Lender may deem appropriate, 2y and ail such mongaFes. deeds of trust,
security deeds, security agreements, financing stalements, contiuaticn statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinise-f Lender, be necessary or desirable
in order to eftecluate, complete, perfect, continue, or preserve Sa) the obleations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens anc securily inlerests created by this
Mortgage on the Property, whether now owned o7 hereatter acquired by Grautor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lended ‘or all cosls and expenses
incurred in connection with the matters raferred to in this paragraph.

Altorney-in-Fact. I Grantor fails 1o do any of the things reterred lo in the preceding raragraph, Lender may
do so lor and In the name of Grantor and at Granlor's expense. For such pursosss, Grantor hereby
irrgvocably appoints Lender ag Granlar's attorney~in=fact for the purpose ol making, @rdaculing, dqlivermF.
fiing, recording, and doing all other things as may be necessary or desirable, in Lenuei's sole opinion, o
accompilish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credif line accoual, and
otherwise gerlorms all the abligations imposed upon Grantor under this Morgage, Lender shall execute dnd
deliver to Grantor a suitable satlsfaction of this Mortgage and suitable statemenis of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁerml[led by applicable law, any reasonable lerminalion fee as delermined by Lender from time 1o lime.  f,

owever, payment is made by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any thirg party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's lrustee in
bankruplcy of to any similar parson under any federal or state bankruptcy law of law for Ihe relief of debtors, (b)
by reason of any judgment, decree or ordar of any court of adminisizative body having jurisdiction over Lender of
any of Lender's property, o (c)_bg(/, redason of any settiemant or com%rormse of any claim made by Lender with any
claimant (mclude without limitation Grantor), 1he Indebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be eftective or shall be reinstated, as ihe case
may be, notwithstanding any canceilation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue 10 secure the amount repaid or recovered 1o the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decroe, order, settiement or compromise relating 10 the indebledness or to this Morlgage.

DEFAULT. Each of the following, at tha oplion of Lender, shall constitute an evant of default ("Event of Defauit")
under this Mqrt?age: (a) Grantor commils fraud or makes a material misrepresentalion at any time in connection
with the credil ine account. This can include, for exampie, a false statement about Grantor's income, assels,
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liabilities, or any other aspects of Grantar's linancial condition. (b) Grantor does not meet the re ,arment terms ol
the credit line account. (c) Grantor's aclion or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sate of the dwelling, creation of & hen on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use ol funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils option, may exercise any ane or more ol the following rights and remadies, in addftion to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its oplion without notice to Grantor to declare the
entirg lr;c;ebtgdness immediately due and payable, including any prapayment penalty which Grantor would be
required lo pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of 2 secured party under the Uniform Commercial Code.

Collect Renic, . Lender shall have the right, withoul notice to Grantor, Lo take possession of the Property and
collect the Rznis, mcludmg? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cesls, acainst the Indebtedness. In furtherance of this rl?hl. Lender may require any tenant or other
user of the Propey to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Gianior irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instrumenis
received in paymeni.tiezeof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants o; otar users to Lender in response to Lender's demand shall satisly the obligations for
which the paymenls are made, whether or nol any proper grounds for the demand existed. Lender may
exarcise its rights under \rus suhoaragraph either in person, by agent, or through a recelver.

Mortgagee in Posseaaion. Lunue: shall have the right to be placed as mortgagee in possession or to have a
raceiver appointed to take posseasiop-of all or any part of the Property, with the power to protect and preserve
the Property, to operale the Propert) preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over ano-abzve the cost of the rec,ewershq[). against the Indebledness. The
mortgagee in Possessmn or receiver m2y. serve without bond if permilted by law. Lender's right to the
appointment ol a receiver shail exist vne.har or not the apparent value of the Property exceeds the
Ingebtedness by a substantial amount. Emp!Gyment by Lender shall not disqualify a person from serving as &
receiver,

iJhule;:Ial F?reclosure. Lender may obtain a judicial decree foreclosing Grantor's inlerest in all or any part of
e FProperly.

Deficlency Judgment. [f permitted by applicable lay, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender aker applicetion of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and resiedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permilted by applicable law, Srantor hereby walves any and all right to
have the property marshalled. In exercising il8 rights and remedies, Lencer shall be Iree to sell all or any pan
of the Froperty together or separately, in one sale or by separate sales.” Lender shall be entitied 10 bid at any
public sale an all or any portion of the Property.

Notice of Sale. Lender shali give Granlor reasonable notice of the time and place of a_n'y public saie of the
Personal Property or of the lime after which anr private sale or other intended ficnosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) Jays before the tlime of
the sale or dispasition.

Waiver; Election of Remedies. A waiver by an?‘r party of a breach of a provision of 'nis Morigage shall not
constitute a waiver of or prejudice the parly's rights otherwise to demand strict complianca with that provision
or any olher provision. Election by Lender to pursue any remedy shall not exclude pursut of any other
remedy, and an election to make expenditures or take action to perform an obligation of Giantor under this
Mortgage after failure of Grantor to perform shall not aifect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender instilutes any suil or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as atiorneys
fees al Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
y Lender tha! in Lender's opinion are necessar\f at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interes!
[rom the dale of expenditure unlil repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ lees and Lender's legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for
bankruptcy proceedings Jlncludmg aftorts to modify or vacate any automatic stay or injunction), aPPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mclu_dlng foreclosure reports) surveyors' reports, and appraisal fees, and title insurance, 1o the extent
ermitted by applicable law. Grantor alsc will pay any court cosls. in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morlgage, including without limitation any
notice of delaull and any notice of sale to Grantor, shall be in wiiting, may be sent by telefacsimile (unless
otherwise required by law). and shall be elfective when actually delivered, or when deposited with a nationally
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recognized cvornight courier, or, if mailed, shall be deemed elfactive when deposiled in the United States mail first
class, certitied or registerad mait, ost%ge prepaid, directed 10 the addresses shown near the baginning of this
Mortgage. Any parly may change its address for notices under this Morlgage by giving lormal written notice to the
other parties, specitying that the purpose of the nalice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender infarmed at alt
times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellanacus provisions are a part of this Morlgage:

Amendments. This Mortgage, together wilh any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mattcro set forih in this Mortgage. No alteration of or amendment 10 this

orlgage shall be effactive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteralion or amendment,

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender In the State of
linois. This ntorigage shall be governed by and consirued In accordance with the laws of the Stale of
Ninois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not io be
used to interpret o’ dr tine tha provisions of this Mortgage.

Merger. There shail 5e/no merger of the interest or estate created by this Mortgage with any other interest or
gstale |tn rthe fgoperty Z 7y time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. {f a court of cempetent jurisdiction finds any provision of this Mortgage to be invalid or
unenlorceable as 10 any persor 2 circumstance, such linding shall nol render that provision invalid or
unenlorceable as In any other parsons or circumstances. |f feasibie, any such offending provision ehall be
deemed to be modified to be within the limits of enforceability or validity, howevar, if the olfending provision
cannol be so modified, it shall be stiicken and all other provisions of this Mortgage in all other respacts shall
remain valid and enforceabls.

Successors and Assigns. Subject to the lizitalions stated in this Monpage on transler of Grantor's interest
this Mortgage shall be binding upon and inu:6 1o the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vesied in a persan other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refeience to this Mongage and the Indebtedness by way of
forbearance or extension wilhoul releasing Grantor {-om the obligations of this Mortgage or lability under the

indebtadness.
Time la of the Essence. Time is of the essence in the parcimance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby relecses and waives all rlﬁhts and benelits of the
homestead exemption laws of the State of [llinois as to all Indel:tedness secured by this Mortgage.

Waivers and Conaents. Lender shail not be deemed to have waied un{rigms under this Mortgage {or under
the Related Oocuments) unless such waiver is in writing and signea by Lender. No delay or omission on the
pan of Lender in emprcnsmq1 any right shall operate as a waiver of suct. 'ight or any other right. A waiver by
any party of a provision of this Mor gage shall not constitute a waiver of 07 prejudice the parly’s right otherwise
to demand strict compliance with thal provision or any other provision. i prior waiver by Lender, nor any
course of gealing between Lender and Grantor, shall constitute a waiver of aiy of Lender's rlﬁ?js or any of
Grantor's nbl:qatlons as lo an%!uture transaclions. Whenever consent by Lendur is required in this Mongagae,
the granting of such consen! by Lender in any instance shall not constitute continuing consenl (o subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL TH PROVISIONS OF THIS MORTGAGE. /(ND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

X LZ;'/;!’_,/,]{,("(,O b he /5%{//

PHYLLIS B NEBEL
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STATE OF _/ ' )
) 88

COUNTYOF =~ )

On this day before me, the undersigned Notary Public, personally appeared PHYLLIS B NEBEL, to me known 1o
be the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under m: nand and official seal this _ . dayol '

By e Resldingat - ' "’

—

Notary Public in and forth2 Slate of

My commission expiresa , GIOVANNA SELVAGGIO
"‘— NOTARY PUBLIC STAIE OF ILUNOIS
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