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N

BOX G40
THIS MORTGAGE ("Security fustzgnent™) is given on June 25th, 1494 . The mortgagor is
ABDUL MALLICK AJANI and SHERDANU AJANI, His Wife

{"Berrower). This Security Instrument s given (o
CagBanc Mortgage, Inc.

which is arganized and existing undur the faws of  THE STATE/OF ILLINQIS , and whose
address is 1315 Weat 22nd. Street Suite 100, Oak Srock, Illinois 60523
{“vender”). Burrower owes Lender the principal sum of
Two Hundred Eighteen Thousand and no/100--
Dollars (US.$ 218,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Seearity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on July st, 2028
This Security Instriment secures 1o Lender: (a) the repayment of the debt evidenced by 1i-Note, with interest, and all rcncwals
extensions wnd modifications of the Note; (b) the payment of all other sums, with intereit, advanced under paragraph 7 to
protect the seeurity of this Seeurity lostrument; and (¢) the perfarmance of Borsower's caveneais and agreetments under this
Security lnstrunent and the Note. For this purpose, Borrower does hereby morigage, grant and covr ev-to Lender the following

described property located in COOK County, Ninois:
LOT 82 IN GLEN GROVE TERRACE, BEING A SUBDIVISION OF PART COF THE w757 1/2
OF THE NORTH WEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST.0OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

09-13-108-018-0009

which has the address of 9339 OVERHILL, MORTOM GROVE {Street, Cry},
inois 60063 {Zip Code) ("Property Address®),
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the property. Al replacements and additions shall also be covered by this Security
Instrunient. All of the foregoing is referred to in this Seeurity Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generadly the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment und Lote Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds”) lor: (a} yearly taxes
and assessments svhich may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rems on (h2 Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
it any: {¢) yearly modignge inswrance premiums, if any; and (1} any sums payable by Borrower to Lender, in accordance with
the pravisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, callect aml hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Bstite Senlemem Procedures Act of
1974 as amended from time 1o vime~12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that applies 1o the Funds
sets o lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expendilures of future
Escrow ltems or otherwise in accordance witlc aplicable law.

The Funds shall be held in an instituiior-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutivs; ziin any Federal Home Loan Bank. Lender shatl apply the Funds (o pay the
Escrow ltems, Lender may not charge Borrower for-ieiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay © one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be r¢avired to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shale e paid on the Funds. Lender shall give 10 Borrower,
without charge, art annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for siirsums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds In accordance with the requiremems of applicable law. if i amount of the Funds held by Lender ar any
time is ot sufficient to pay the Escrow Hems when due, Lender may so notify Borrov/er in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deliciency. Borrower shall imake up the deficiency in no more than
twelve monthly payinents, at Lender's sole discretion.

Upon payment in tull of all sums sccured by this Security Instrument, Lender shall premptly refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shall acquire or sell the Property, Lender, 30 in the acquisition or sale
of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as a credit azainist the sums secured by
this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lendey under paragraphs
Land 2 shall be applied: first, w any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2,
third, to interest due; fourth, w principal due; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay atl taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paidt in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph,
I¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion operate to prevent the
enlforeement of the lien; or (¢) secures from the halder of the tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priorily over

Y
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this Security Instrument, Lender may give Borrower a notice idemtifying the fien, Borrower shall satisfy the lien or take one or
more of the uctions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; i€ the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security) Instrument, whether or oot (hen due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender thi the insurance carrier has offered 1o seutle a claim, then
Lender may collect the insaraace proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Seeurity Instrusiens, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monhly, jayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqwira by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 10 the Property prior (o the acquisitica shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenunce oie-Protection of the Property; Borrower’s Loan Application; Leascholds,
Rorrower shall occupy, establish, and use the Propesty =s Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at Jeast onc year after
the date of occupancy, unless Lender otherwise agrees in vwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's onirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste or’ the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leade.’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security lpstrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causinig the psiion or proceeding lo be dismissed wilh a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security jitevest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infezmeiion or statements lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Dy ine Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. if this Seeurity Instrument is oi a
leaschold, Borrower shall comply with all the provisions of the lease. If Burrower acquires”fec title to the Property, the
leasehold and the fee title shall not merge unless Lende: agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower Fails to perform the covenints ary zgreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights inihe Property (such as a
proceeding in bankrupicy, probate, for condemnation or fotfeiture or 1o enforce laws or regulations), ther isnder may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Propenty. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under his paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Jnsurance, If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantinlly equivalent mosigage insurance coverage is not available, Boreower shall pay 10 Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
be in effect. Lender witl accept. use and vetain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments oy oo fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thiat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired (o maintain morigage insurance in effect, or to pravide a loss seserve, until the requirement for mortgage
insuranee ends in accordance with any written agreement between Borrower and Lender or applicable law.

Y. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propeniy. Lender shall give
Borrower notice at the fime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award os clabm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fur conveyance in licu of condemnation, are hereby assigned and
shall be gaid to Laonder

in the event of » total taking of the Praperty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not thea ¢ge, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
matket value of the Proreny immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immeaiate’y before the tiking, wnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail peceduced by the amount of the proceeds muliiplied by the foltowing Iraction: (a) the total
amowst of the sums secured immediately before the waking, divided by {(b) the fair market value of the Property immediately
betore the taking, Any balance shall ‘= paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaieiy vefore the taking is less than the amount of the sums secured immediately belore the
tuking, unless Borrower and Lender otherwist agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the swins secured by this Securiiy. Dretrumem whether or not the sums are then due,

It the Property is abandoned by Borrower, .o/ i¥, after notice by Lender 1o Borrower that the condemnor offers 10 muke an
awird or settie a claim for damages, Borrower [ails 10 respomd to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at iis.option, cither to restoration or repair of the Propenty or o the sums
secured by this Security tastrument, whether or not then die.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
pustpone the due date of the monthly payments referred to in paragriphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurance By Lender Not a/Weiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted by Lender o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrowei's sucesssars in interest, Lender shall not be required to
contimence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amonizaiion
of the sums secured by this Security Instrument by reason of any demand razde by (he original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or renicdy skall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint und Several LiabBity; Co-signers. Th2 ‘covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrover, subject 1o the provisions of
pacagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe! 2o co-signs this Security
Instruanent but does not execute the Note: (a) is co-signing this Security lnsirument enly to moitgapz, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Sveurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to exteat, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finully interpreted so that the interest or other toan charges cotlected or to be collected in connection with the
joan exceed the permitted limits, then: (1) any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted timit; and (b any sums already collected from Borrower which exceeded permitted timits will be refunded to
Borrower, Lender may choose to make this refund by redueing the principal owed under the Noie or by meking a direct
payment to Borrower. If a retund reduces principal, the reduction will be treated as a partial prepaymient withour any
prepayment charvge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by tirst cliss mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by nuotice to Lender. Any notice 10 Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designies by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given 1o Borrower or Lender whien given as provided in this paragraph.

18, Governing Law; Severabllity., This Sccurity tnstrumem shall be governed by federal law and the low of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such confict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securily [nstrument.

17, ‘Fransfer of the Property or u Beneficial Interest in Borrower, [ all or any part of the Property or any interest in it
is soll or transterred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lewder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exsicises this option, Lender shatt give Borrower notice of aceeleration. The notice shall provide a period of not
tess than 30 days $om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument” 1-Rorrower Fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securicydostrument without furtber notice or demand on Borrower,

I8, Borrower's Righd o Relnstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforeement of this Security istrament discontinued at any time prior to the eadier of: (a) 5 days (or such other period as
applicable law may specity forl rnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (by eniry of a jedement enforeing this Securily Instrument. Those conditions are that Borrower: (4} pays
Lender all sums which then would be duesinder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any delault of any other covenants oragesements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atterneys’ fees; and () takes such action as Lender may reasonably reguire to assure
that the hien of this Security [nstrument, Lendel’s<izhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrumemt and the
abligations secueed hereby shall remain fully effective w it no acceleration had oceurred. However, this right (o reinsiate shall
not apply in the case of acceleration under paragraph 17.

19, Snle of Note; Chunge of Loan Servicer, The Neie or a partial interest in the Note (together with this Securily
Insteusnent) may be sold onie or more times without prior notice 1 Berrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer®) that collects monthly payments due under tn2 Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. ifanere is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and avplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoulc be wade. The notice will also contain any other
intormation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, ase; disposal, storage, or release of any
Hizardous Substances on or in the Property. Borrower shall not do, nor allow anycne ¢lse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali 1ot apply 1o the presence, use, or
storage vn the Property of small quaniities of Hazardous Substances that are generally recognized 1o be appropriate o normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuilor other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substanc or Environmental Law
of which Burrower has actual knowledge. If Borrower learns, or is notilied by any governmental or regucry authority, that
any removal of other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federat laws and taws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covennnt or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
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applicable law provides otherwive), The notice shafl specily: (u) the default; (b the action required to cure the default;
(c) n date, not less than 30 days from the dute the notice is given to Botrower, hy which the defuult must be cured; und
(<) that failure to cure the defeull on or before the date specified in the notice muy result in ncceleration of the sums
secured by this Security Instrument, foreclosure by fudicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute ufter ucceleration nnd the right to assert in the foreciosure proceeding the
non-existence of & defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may vequire inmediate payment in full of all sums
secured by this Security Instrument withoot Turther demund and may foreclose this Security Instrument by judiclal
proceeding. Lender shal) be entitled to coflect uil expenses incurred in pursuing the remedies provided in this paragraph
21, tacluding, but not limited to, reasonable attorneys' lees und costs of thtle evidence.

22. Release. Upon payement of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without i ge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 1o s Security instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tie covenants and agreements of each such rider shall be incorporated inco and shail amend and supplement
the covenants and agreepients of this Security nstrument as if the rider(s) were a part of this Security Instrument.
|Cheex applicable box(es)] .

(%] Adjustable Ruue Rider {__I Condominium Rider (] 14 Family Rider

(] Graduated Payment Rider [ _! Planned Unis Development Rider [_H.. Biweekly Paymem Rider
T] Balloon Rider L] Rate hmprovement Rider Second Home Rider
(] va Rider [ Other(s) [snecify)

BY SIGNING BELOW, Borrower accepts anaagrees o the terms and covenants contained in this Security Instrument and
in any rider(s) exectited by Borrower and recorded wiipit
Witnesses:

/?’, ) /,.)
! : v f A T
L E R AN . (Seal)
ADDUL MALLECK AJANI -Borrower

/7

P ¥ SN

AL WARRER. (Seal)
SHERBANU AUANI ! Bosrowsr

;

{Seal) . (Seal)

-Borrwer -Bormiwer

STATE OF WLINOIS, 2 o ¢C ) County ss:
L Lo U asiincin e & . &t Notary Public in and for said courny e state do hereby ceriify

thit  ABDUL MALLICK AJANY and SHERBANU AJANI

, personaily known (o me (o be the same person(s) whose name(s)
subscribed to the foregoing instrumient, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument ag THEIR  freg and volumtary act, for the uses and purposes therein set forth,
Qiven under my hand and official seal, this ~ 25th day of Yuna , 1958
[pd & s o

Natary Publi

My Conunission Expires: /; (C(( »
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ADJUSTABLE RATE RIDER '0An 7+ 98020954
(LIBOR Index - Rate Cups)

THIS ADJUSTABLE RA'TE RIDER is madle this 25thday of JUNE, 1998 and is
incorporated into and shall be deemcd to amend and supp[cmem the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to

CASBANC MORIGAGE, INC, {the "lender”) of the

same date and covering the property described in the Security Instrument and focated at:

9339 OVERHILL, MORTON GROVE y FLLINOIS 60053
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE
BOFAD'/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE TH< BORROWER MUST PAY.

Apnz7roNAL COVENANTS. In addition to the covenants and agreements
made in the S=curity Instrument, Borrower and Lender further covenunt and agree as

follows:
A, INTEREST RATE'AND MONTHLY PAYMENT CHANGES

The Note providestor an initial interest rate of 6.0 9. The Nolc provides for
changes in the interest rate ond the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay inay chz:}ge on the first day of JANUARY, 1999 ;
and on that day every sixth month-tozreafter. Each dite on which my interest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Daie, (ny interest ratc wil) be hused on an Index. The
“Index™ is the average of interbank offereg-reies for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as zzblished in The Wall Street Journul, The
most recent Index figures available as of the first business day of the month immediately
preceding the month in which the Change Date oclivs is called the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new index that is
bascd upon comparable information. The Note Holde will give me notice of this choice,

(C) Calculation of Changes

Befure each Change Date, the Note Holder will calculatz.my new interest rate by
adding TWO ANh **  percentagc puints ( 2.875 %) 10 the Cuorrent Index. The Note
Holder will then round the result of this addition to the ncarzst one-cighih of one
percentage paint (0.125%). Subject to the limits stated in Seciion 4(D) beiow, this
rounded amount will be my new interest rate until the next Change Duwe,

The Note Holder will then determine the amount of the monthly payrient that would
be sufficient to repay the unpaid principal that I am expected 10 owe at (he ‘"hange Date
in full on the maturity date at my new interest rate in substantiully equal pryments. The
result of this calculation wit! be the new amount of my monthly payment.

(D) Limits on Interest Rate Chanpes FHSEVEN E1GHTHS

‘the interest rawe 1 am reyuired to pay at the first Change Date will not be greater
than 7.00 % or less than 5,00  Zp, Thereafter, my interest raute will never bhe
increased or decreased on any single Change Date by more than one perceniage point
(1.096) from the rate of interest I have heen pying for the preceding six months, My
interest rate will never be greater than 12.06 94,

(E) Effectivc Date of Changes

My new interest rate will hecome effective on each Change Date. 1 will pay the

amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my momhgly payment changes again.

(F) Notice of Changes
The Note Holder witl deliver or mail 1o me a notice of any changes in my interest
rate and the amount of my monthly payment hefore the effective date of any change. The
notice will include information required by law to be given me and also the title and
telephone number of u person who will unswer any question 1 may have regarding the
notice.
MULTISTATE ADJUSTABLE NATE MIDEN .+ L/BOA INDEX -~ 5ingle Farnily - Fresdie Mpe UnieIm inswremant
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER ‘ : o ;
Unifarm Covenant {7 of the Security fnstrument is amended to read us follows: f

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of
the Praperty or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not 'a natural person) without
Iender’s pnor written consent, Lender may, at its option, require immediate payment
in full of ull sums secured by this Security Instrument. However, Lhis option shall not
be exercised by Lender if exercise is prohibited by federal law us of the date of this
Security Instrument. Lender also shall not cxercise this option if: (a) Borrower causes
to be submitted to Leader information required by Lender to evaluate the intended
transferee as if o new loan were being made to the trunsferee; and (b) Lender
reasonably determincs that Lender's security will not be impaired bﬁ the l10an
assumption and that the risk of a breach of any covenunt or agreement in this Security
Instrument is acceptable 1o Lender.

T ihe extent permitted by applicable luw, Lender may charge a reasonable fee as
a canaition 1o Lender's consent to the loan assumption. nder may also require the
trunsferec 1o sign an assumption agreement that is acceptable to Lender und that
obligates ton transferee to keep all the promises and agreements made in the Note
and in the/security Instrument. Eurrowcr will continue to be abligated under the Note
and this Security Instrument unless Lender rcleases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, lender shall
give Borrower nolice of acceleration, The notice shall provide a period of not less
than 30 days frui the dute the notice is delivered or mailed within which Borrower
must pay all sums sccuri:d.by this Security Instrument. If Borrower fails to pay these
sums _prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Iistitument without further notice or demund on Borrower,

By Signing Below, Borrower accepts and agrees to the terms and covenants
contained in this Adjustablc Ra1: Rider.
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