03515 WUNOFFICIAL COPRss73s7

1’-}‘""’8 [)/ OB }1:18-"‘)

FLoan Nu. 721060859)
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FIRST HOME MORTGAGE CORPORATION

950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60058

Prepured by

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT .~IL 60056

MORTGAGE

THIS MORTGAGE ¢ Securily istauzient™) is given on June 26, 1998 . The morigagor is
HARRY R. REYNOLDS and DONNA C. XELYNDLDS, HUSBAND AND WIFE

{'Borrower™r This Securay lastrument is given (o

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

which is crganized and existing under the laws of  [LLINQLS . and whose
awldress s 950 NORTH ELMHURST ROAD, MT. PROSPECT, 'IL 50056

CLender™. Borrower owes Lender the principal sum of
Two Hundred Eighty Three Thousand five Hundred and no/iG0

Poltars (U.S. $ 283,500.00 ).

This adebr as evidenced by Boerower's note dated the sante date as this Secyrioy Instrament (“*Note™), which provides for
mumhly payments, with the full debt, if pog paud earlivr, due sl payable on July 1, 2028 ‘
This Secarity Instrutent secures o Lender: (o the repavinent of the debt evidenced by the Nete, with interest, and alt renewals,
exenstons il inodifivanons of the Note; () the payment of all other stms, with interes), advanced under paragraph 7 to
protect e seeurity of s Security Instrument; and (03 the performance of Borrower's covenants and agreensents under this
Securnty fostrument il the Now. For this purpose, Borrower does tereby mortgage, grant and convey . Lender the following
deseribed property jocated in 00K County, linois:
UNLT 15 IN THE ESTATE HOME OF PLUM GROVE, BEING A SUBDIVISION IN THE SOUYHWEST 1/4
QF SECTION 27 AND THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIOIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 11,
1990 AS DOCUMENT NUMBER 90497236 IN COOK COUNTY, ILLINOIS.

ATGF, INC gox 260  CIIIRY

P LN 02-34-107-034-0000,
which has the address of 5521 AMANDA COURT, ROLLING MEADOWS {Steer. Cuy),

[Hinois 60008 (Zip Code] (" Praperty Address”y;
ILLING e Faouly-FNMA/FHEMC UNIFORM 7o

wian VWU INSTRUMENT Form 3014 930 quan ‘A‘/é‘f‘é
Q-snnu 802 01 Amended 6/91
Page ) i B MW 02 98 YR MORTGAGH FOAKS (8OMS1 7241




" UNOFFICIAL COPY




UNOFFICIAL COPY587397

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
lixtures now of hereafter 4 part of the property. ALl replacements and additions shall afso be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrawer is lawfully seised of the estae hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie 1o the Property against all claims and demards, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction w constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds Tor Taxes and Insurance. Subject (o applicable law or to @ writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds®) for: (a) yeurly taxes
and assessments which may aitain priority over this Seeurity Instrament as a fien on the Propesty; (b) yearly leaschold payments
or ground rents onthe Property, il any; (o) yearly hazard or property insurance premiums; (d) yearty flood insirance premivims,
i any; (o) yearly mongaye insurance premivims, it any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragzali-R, in liew of the payment of mongage insurance premiums. These ftems are called "Escrow liems.”
Lewder may, at any tintes-esficet amd hotd Fuads i an mnount not o exceed the maximum amount a lender for a federally
refated mortgage oan may reguine for Borrower's eserow agcount under the federat Real Estate Senlement Procedures Act of
1974 as amended Trom ume 10 tine, 12 6.8.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. 1F so, Lenter mav, at any time, collect aid hold Funds d an amount ol to exceed the lesser amount,
Lender may estimate the amount of Fangs <iae on e basis of current data amd reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with spplicable law.

The Funds shall be held in an institiion whose deposits are insured by a federal agency, instrumentality, or entity
tineluding Lender, it Lender is such an institutios) v in any Federat Home Loan Bank. Lender shall apply the Funds «w pay the
Escrow ftems. Lender may not chiarge Borrower for hewiog and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ftems, unless Lender paye Borrower iderest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a'oneitime charge for i independent real estate 11X reporiing service
used by Lender in connection with this Joan, unless appticotiv, law provides otherwise. Unless an agreement is made or
applicable law requires interest w be paid, Lender shall not be wored to pay Borrower any interest or camings on the Funds.,
Rorrower and Lender aiy agree in writing, however, that imerestabat be paid on the Fonds. Lender shall give 1o Borower,
without charge, an annuat accounting of the Funds, showing credits apd debits 1o the Funds and the purpose for which cach
debit to the Funds was mide. The Funds are pledged as additiomal security for abl sums secured by this Securily Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable law. 10t amount of the Funds held by Lender at any
inie is qot sufticient to pay the Escrow lrems when due. Lender may so natify Bortowerin writing, and, in such case Borrower
shald pay 10 Lender the amount necessary 1o make up the deficiency. Borrower shall ke up the deficiency in no more than
rwelve munthly payments, at Lender’s sole discretion.

Upon payment in Tull of o sums secured by this Security Insteument, Lender shall propsaly refund 1o Borrower any
Funds held by Lender. §f, under paragraph 21, Lender shall acquire or sell sie Property, Lender, prive o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgatast the sums secured by
this Security Instrument.

1. Applicution of Payments. Unless applicable law provides otherwise, all payments reveived by Lengec under paragraphs
t and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, to amounts payable under paragraph 2,
(ird, 1o mterest due; fourd, to principal due; and Tast, o any fate chasges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over ihis Security Insirument, and leasehold paymems or ground cents, if any. Borrower shall pay
these obligaticns in the aantner provided in paragraph 2, or it not pakl in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
I Boreower makes these payments directly, Borrower shadl promprly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless Borrower: (1) agrees in
wiiting to the payment ol the obligation seeured by the tien in @ manner acceptable o Lender; (b) contests i good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
entorcement of the lien: of {¢) seeures from the holder of the lien an agreement satistactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which “ikaumin prioW

s
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b ‘w:.urrw Fostement, Lender may Rive Borrower o notice idemifying e tien, Borrower shald satisfy the tien or toke one or
more of the actions set forth abave within 10 diys of the giving of dtice,

§. Humurd or Property Insuragce, Borcower shall keep the improvememts now existing or hereafter erected on the
Property wisueed agaist foss by five, bazards tactuded withiy the term “exiended coverage” and any other hazards, including
Fods or Boading, for which Lender requires insurance. This nsurance shail be maintadned in the amoums and for the periods
what Lewder requires. The ssurance carrier providimg the insurance sbiall be chosen by Borrower subicet 10 Lender's approval
which shail oot e unreasonably withheld. I Borrower falls 1o maiatain coverage deseribed above, Lender may, at Lender's
uption, eban coverage to prosect Leider’s rights d e Propenty in accordanee with pacsgraph 7,

Al wsurance polticies and renewals shalt be aceeptuble o Lender and shail include o standaed mongage clause, Lender
shatl bave the right to okl the pelicies and renewals. H Lender requires, Borrower shalt prompily give w Lender il receipts of
paid premiuats and renewal notices. In the event ot toss, Borrower shall give prempt sotice 1o the insyrance carrier and Lender.
Leader may make proaf of loss if not wade promprly by Borrower,

Uidesy Lender and Borrower atbetwise agree 1 writing, insurauee proceeds shall be applied o restoration or repair of the
Property damaged i the restoration or repair &3 ceonomieaily feasible and Lender's security is not fessened. I the restoration or
reparr is et econtiacadly feasible or Lender's seeunity wonld be fessened, the msuranee procecds shadl be applied to the sums
secured by this Securitg, bistoument, whether or ot then due, with any excess puid 10 Borrowee. {t Borrower abandons the
Property . or dees notsswer within 30 dayvs o notwe from Lender that the wsuranee carrier has offered to settle a elaim, then
Lender miay colleet the wsiance proceeds. Lender may use the proceeds Wworepur ot testore the Propenty o w pay sums
secired by tus Seewraty fusteupient, whether or net then due. The 30-day period will begin when the notice is given.

Univss Lender and Borrover otherwise agree i wanng, any application of proceeds to principal shalt not exiend or
pustpone the die diie ol the monthly payments veterred o i parsgraphs 1 and 2 o change the amount of the payments. i
uder parsgraph 21 the Propesty s aequinnd by Lesder, Borrower's right o any tnsurance poticies and proceeds resubting from
diemitge o the Peoperty prior w the scquisition shalt pass w Lender to the exient of the sums seeured by this Security Instrumesy
miiediately praor o the acquiition.

6. Uceupuncy, Proservation, Maintepunecwne Protection of the Property, Bovrower's Loan Application; Leaseholds,
Burrower shilt occupy, establishy, and use the Propemry s Borrowss's primcipal tesidence within sixty days after the execution of
this Secunity nstrument and shall comtinue o oecupy U Pronety ss Borrower's principal residence Tor af feast one year afler
e dare ol accupancy, unless Leader otierwise agrees in vrhtiig, wiaeh consent shall not be unressonably withheld, or unfess
cxlynualing elrcumstasees exist which are bevond Borrower's Lontrol Burrower shiall vt destroy, dantge or wnpais the
Property atlow the Property o deterione, or commit waste on the Propenty. Borrower shall be w default if any forfeiture
acton or proceeding, whether ivil or erivnmal, v begun that i Leate s goed Taith judgment could result in forfenure of the
Property or othenwise matenally wapair the Ben created by this Securind Tostrument of Lender's secusity titerest. Burrower miay
cure sivh a default and eeinsivte, as provided i pacagraph 18, by causiti the sedon ot proceeding o be dismissed with a rubing
. i Lender's good faith determmation, precludes forfeitare of the Borower' s mterest in the Propenty or other material
iypatement of the Len created By this Security Bistrument or Lender’s secority”viorest. Borrower shatl also be iy detagh if
Burrower, durimg the loan apphcation process, gave materiadly fabse or inpccurate tdorambon o1 stalemems to Lendec (or Lailed
te provade Leader with any prierial wdormation) i conpechion wah e doan evidemeed Dy e Note, including, tul not Hmited
(o, reprewatiiions vopcerting Berrower's acvupanty of the Propenty as a prncpal sesidence), o tis Seeurity Instrument s on a
leasehold, Berrower shall comply with all the provisions of thwe jease. I Borewer acginrey” tee Title 1o the Property, the
femehold and the fee otde shall not wierde unless Lender agrees to the erger i writing.

7. Protection of Lender’s Rights in the Broperty, I Borrower fuls t perforn the covenanis ipd agreeients commned 0
ths Security Bistrument, or there s o legal proceeding thay may signiticanty atfect Leader's rights Inhe Property (such ws a
proveeding in bankruptey, peobite, for condemnation or {orfeiture or 1o orferee laws or regulistionsy, thed wonder may do and
gy for whatever is necessary twoproteat the vatue of the Property and Lender's rights o the Property. Lender’s actions may
inclide paying apy sums secdred by e which has priority vver thic Seeurity Insirument, appearing in court, paying
reasenible artorneys” lees and entering on the Property 1o miake repairs. Afthough Lender may ke action under this paragraph
7, Lender does aob hase 1 do s,

Any wnounts disbuesed by Lender wder tbos paragraph 7 sholl become adidivional debt of Berrower secured by this
Seearity {nsteumest. Unbess Berrower amd Lender agree W other teems of pavawat, tese amounts shall bear iterest from the
date o dishursement al the Now sale and shad! be payable, with imterest, upon notice from Lender to Borrower reguesting
PRYMICHL,

8. Muortguge Insvrance. 3 Lender cogquited mortgage insuranee as & condition of making the toan secured by this Secumy
Istrument, Borrowee shall pay the premisms requived (o saintads the mortgage insueanee in effect I, for any teason, the
mortgage suriive coverage required by Lender lapses or ceases (o be w elfows, Berrower shatl pay the premigins required to
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©othes Seeunty Instrument, Lender muay give Borrower a notice ideatifving the liew. Borrower shall satisly the lien or ke one or
more of the actions set forth above within 10 days of the giving of natice.

5. Humrd or Propesty Insurunce. Borrower shadl keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including
Nuods or flooding, for which Lender requires insuranee, This insuranee shald be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1 Lender’s approval
which shall not de unreasonably withbeld. 1f Borrower [ails fo maintain coverage deseribed above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies ad renewals shill b aceeptable o Leader and shall include o standard morigage clause. Lender
shadd Jave the right t hold the pulicies and cenewals, I Lender requires, Borrower shall prompily give 1o Lender all receipts of
patd premistus and renewal notices. 1o the event of loss, Borrower shall give prompt sotice W ibe insurance carrier and Lender.
Lender may make proot of Joss it net made promply by Borrower.

Uinless Lender and Borrower olherwise agree in writing, insurance proveeds shall be apphied 1o restoration or repair of the
Propeny dumaged A8 the restoration or repair is economically feasibie and Lender's security is not Jessened. 1T the restoration or
repant is ot eecaomically feaxible or Lender's securily would be fessened, the insurance proveeds shall be applied 10 ihe sums
seeured by s Seearuy nstrument, whether or not then due, with any cxcess paid o Borrower. [f Borsower abandons the
Property, or does notamaver within 30 days a totice feom Lender thi the insurance carrier bas offered o settle a claim, then
Lender may collect the msorance proceeds, Lender may use the praceeds to repair or resiore the Property or to pay sums
secured by this Security Instrunsat, whether or not then due. The 30-ay period will begin when the notice is given.

Unless Lender aud Borrowar otherwise agree in writing, any application o proceeds o principal shall not exiend or
posipone the due date of the mesiily payments referred (o in paragraphs | and 2 or change the amount of the payments. Af
uder paragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policies and proceeds resulting (rom
damisge (o the Property prior o the acquisition.shall pass to Lender to the extent of the sums secured by this Seearity Instrument
immediately prior to the acquisiion.

b, Oceupaney, Preservation, Maintenance el Protection of the Praperty; Borrower's Loun Applicution; Leaseholds,
Borrower shall ageupy, establish, and use the Propely as-dorrower's prineipit residence within sisty days after the exeeution of
this Security Instrument and shall continue to occupy e Property as Burrower's principal residence for at least one year after
the date of oceupaney, untess Lender osherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Bortowes' s gontrol. Borrower shall pov destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste Gi <o Property. Borrower shill be in defanlt if any forfeire
action or progeeding, whether civil or criminal, is begun that in Leader’s goad faith judgment could resalt in forfeiture of the
Peoperty or otherwise matetiatly impair ihe lien creaed by this Security Jisinanent or Lender’s securily interest. Borrower may
cure sieh a defiult and reinstale, as provided in paragraph 18, by causing G action or proceeding 1o be dismissed with a ruling
that, i Lender's good faith determination, precludes forfeiture of the Boredwer's imerest in the Property or other material
impiirment of the lien created by this Security Instrament or Lender's security fperest. Borrower shall also be in default if
Rorrower, during the foan appiication progess, gave materially false or inaccurate infolgation or statements to Lender (or failed
t provide Lender with any material information) w connection with the toan evidenced Sy-the Note, including, but not limited
1o, representations concerning Borrower's oceupancy of the Property as i peincipal residence (3¢ this Seeurity Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title 1o the Property, the
leasehold and the fee tile shall rot merge undess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 2ad apteements contained in
this Security Instrument, or there is a legab proceeding that may significanily affect Lender's rights it Propeny (such as a
proceeding i bankruptey, probate, for condemnation or forfeiture or (o caforce laws or regulations), thea ender may do and
pay for whatever is necessary W protect the vakue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secarity Instroment, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this pasagraph
7. Lender does not have 0 do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear interest from ihe
date of dishursement m the Note rate and shall be payable, with interes., upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases 10 be in effect, Borrawer shall pay the premiums required o

mmm:_w\/ Impindy. dzz@z o
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“-obtiun vaverage substantially equivalem 1o the mortgage insurance previously in effect, a & La ‘gu‘)\i.m?ﬂr’y ¢rhivalent 1o the

cost W Borrower ot the morigage insurance proviously i elfect, from an alterme mortgage insurer approved by Lender. i
substintiatlly equivilent mortgage insurance coverage is not avadlable, Borrower shall pay v Lender cach month a sum equal 10
ane-twelfth of the yearly mortgage insurinee premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be i eliect. Lender will aceept, use and revain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
piyments may to langer be required, at the option of Lender, if mortgage insurance coverage Gu the amount and for the period
that Lender requisess provided by an inswrer approved by Lender again becomes avalable and is olained. Borrower shall pay
the preminny requited o maintain mortgage insurance in effect, or w provide a loss reserve, until the requiretient for mongage
wsurance emds in accordance with any written agreement between Borrower and Lender or applicable faw.

Y, lnspection. Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender sholl give
Borrower notice at the tme oF of prior 10 an inspection specilying reasonable cause for the inpection.

10, Condemnution. The procecds ol any award or claim for damiges, direct or consequential, in connection with any
condetnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shishl be paid to Lesder,

B the evems od total taking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument,
whether or aot therdecs, with any exvess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vafue of the Propedy inmediaely before the taking is equad to or greater thn the amount of the sums secured by this
Seeurity Instrument inuiedizieiy before the takiag, unless Borrower and Lender otherwise agree in writing, the sums secured by
tis Security fnstrwment shatki b reduced by the amound of the proceeds multiplied by the following fraction: (1) the total
amomat of the spms secured imaeriarely before the taking, divided by (h) the fair market value of the Property immedinely
befote the taking, Any balance Snall beoaid 10 Borrower. In the event of i partial taking of e Property in which the fair
market vadue of the Property immediaidy’ Eciore the taking is less than the amount of the surms secured immediately before the
taking. unless Borrower and Lender otherwissagree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security lastrament whether or not the sums are then due.

ii the Property is abandoned by Horrower, neafoafter antice by Lemder 10 Borrower that the condemnor offers 1o make an
awatd or settle o cim for damages, Borrower Fteae respond to Lender within 30 days alter the daie the notice is given,
Lender is atthartzed o collect and apply the proceeds, it its votion, either o restoration o repair of the Property or (o the sums
secured by this Securiey Instroment, whether or not then dus.

Unless Lender and Borrower otherwise agree Iy writing, wny applicimion of proceeds 1o principal shall not extend or
postpane (he due date of the monthly paytoents referred o in parasraehs | and 2 or chinge e amount of such paymeits.

11, Burepwer Not Released; Forbewrance By Lender Not a *¥atver. Extension of the time for payment or modification
of amortizaiton of the sums secured by this Sceurity Instrument granted@y Lender w any siecessor in interest of Borrower shall
not operate (o release the lability of the originad Borrower or Borrower™s sugeessors in interest, Lender shall not be reguired o
commence proceedings agatinst iy successor 1 interest or refuse to extend time for payment or atherwise modily amortization
o the sums seeured by this Security fnstrement by reason ol any demand ae'e by the origingl Borrawer or Borrower's
successors ininterest. Any forbearance by Lesder b exercising any right or remedv/sizil not be o waiver of or preclide the
eaercise ol any right of remedy.

12, Successors and Assigns Bound: Joimt und Seversl Linbility: Co-signers. The covemnts and agreements of this
Seeurity fostrunient shatl bind and benefit the successors and assigns of Lender and Borcowsy, subjear 1o the provisions of
puragraph 17, Bortowet's covenamts and agreements shall be joint and severad. Any Borrower/whio co-signs this Seenrity
Instrament but dues not execute the Note: (a3 is co-signing this Sccurity Instrument only 1o morigege, gramt and convey that
Borrower's interest in the Property under the teems of this Security Instrument; (h) is not personitly oltigated o pay the sums
seeured by this Security Instrument; and (¢) agrees thin Lender and any other Borrower may agree (0 extend, crodify, forbear or
make any accommaditions with regard o the terms of tis Security Instrument or the Note without thiat Borrower's consent,

13, Loun Charges. i the Joan secured by this Security Insteument s subject (0 a law which sets maximum loan charges.
and that Taw is finally inerpreted so that the interest or vther loan charges collected or to be coliected in connection wilh the
loan exceed the permitted limits, then: (a) any such lon charge shall be reduced by the amount hecessary 1o reduce the charge
to the permined limit; and () any sums already collected froms Borrawer which exceeded permitted limits will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principat owed under the Note or by making a direct
payment to Borrower. {f a refund reduces pringipal, the reduction will be treated us a partial prepayment without any
prepayment chitrge under the Nate,

14. Nutices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest class manl upless applicable Taw requires use of inother methad. The notice shatl be directed 10 the Propeny Address
or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by first class mail to

@O-enuu 195021 0 Prg a0V G Form 3014 9/90




UNOFFICIAL COPY__ .
: N aH?S?i?fur in this

Lender's address stued herein or any other address Lender designates by notice to Borrower. Any nolice prov
Security lastrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Luw; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in whicl the Property is focated. In the event that any provision or clause of thrs Securily Instrument ot the Note
conflicts with applicable faw, such conflict shalt not affect other provisions of this Securily Instrument or the Note which can be
givent effect without the conflicting provisiot. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Burrower's Copy. Borrower shall be given one conforiied copy of the Note and of this Security Instrument.

17, Teansfer of the Property or # Beneficial Entevest in Borrower, 11 all or any part ol the Property or any interest in it
is sol or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, ot its option, require imnwdiate payment in full of all sums secured by this
Sceurity fnstrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of tus Security Insirument.

I¥ Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shill provide a peried of not
less than 30 days feem the date the notice is delivered ot tailed within which Borrower must pay all sums secured by this
Security Instrument AL Sorrower fails 10 pay these sums prior o the expitation of this period, Lender may invoke any remedies
permitted by this Secarity fastrument without further notice ar demand on Borrower.

18, Borrower's Wigkt-io Reinstate. (6 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sveurity tnsiament discontinued at any time prior to the earlier of: 41 5 days (or such other period as
applicable Taw may specify for deiistaement) before sile of the Properly pursuant 1o any power of sale contained in this
Security Instrwment; or () entry i a judament enforcing this Security Istrument, Those conditions are that Borrewer: (3) pays
Lender all sums which then would be dus ssader this Security Instrument and the Note as if no acceleration had oceurred; (b)
ettres any default of any other covenams o pzieements; () pays all expenies incurred w enforcing this Security Instrument,
including. but not limited te, reasonable attoineys” fees; and (4} takes such action as Lender may reasonably require to assure
that the lien of this Security Insteument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securny {nstrament shall continue unchanged,Upon reinstaement by Borrower, this Security  Instrument add the
obligations secured hereby shall remain fully e¢ffective a1l no_aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of aceelerition under paragraph 17.

19. Sule of Noty; Change of Loan Servicer. The Nuie/or a partial interest i the Note (together with this Security
Istrunsent) sy be sold one o more times without prior notice 1w Sorrower. A sale miy resultin a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments due under 1 2s0ie and this Security Instrameat. There also may be one
or nxire changes of e Loan Servicer unrelated (o a sate of the Note. 1kére is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above i applicable Taw. The notice will state the name and
address of e new Loan Servicer and she address 10 which piymens shoukd De nlade. The notice will also contain any other
imfomstion required by appheable law.

20, Huzardous Substances, Borrower shall not cause or permit the presence sz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor atlow anyedz-ese 10 do, anything affecting the
Property that is in violation of any Envitonmental Liw. The preceding (wo seriences shall qut apply to the presence, use, or
storage on the Property of small gquantities of Hazardous Substances that are generally recoguizerta be approprise to normal
residentia) pses amd 10 maintenance of the Property.

Borrower shall prompay give Lender written natice of any investigation, claim, demand, lawedivor other action by any
governmental or regulaory ageney or privide party involving the Property and any Hazardous Substunes ¢4 fnvironmental Law
of which Horrower has actual knowledge. If Borrower learns, or s notified by any governmental or reguiziary authorigy, that
any removal or other remediation of any Hazardous Substince affecting the Property is necessary, Borrower siall promptly take
all necessary rewnedial actions in accordance with Envitonmental Law.

As used in this paragraph 20, “Hazardons Substances® are those substances defined as txic or hizardons substances by
Environmenta) Law and the following substances: gasoline, kerusene, other lammable or loxic petroleum products, toxic
pesticides aid herbicides, voluile sobvems, materinls containing asbestos or formakdehyde, and cdioactive materials, As used in
this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is located that
refate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:
1. Acceleration; Remedies. Lender shal) give notice to Bovrower prior to acceleration following Borrower’s hreach
of any covenunt or agreemient n this Security Instrument (hut uot prior to ucceleration under puragruph 17 unless
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applicable law provides otherwise). “The notlee shudl specify: (1) the defanlt; (b) the action required to cure the default;
{v) # date, nut dess than 30 days from the date the aotice Is glven to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the dute specified in the notice may result in acceferation of the sums
secured by this Security Instrument, foreclosore by judicial proceeding and sule of the Property. ‘The notice shall further
inform Boerower of the vight to reinstute after aceelerution and the right to assert in the foreclosure proceeding the
non-existence of u default or iny vther defense of Borrower to neceleration and foreclosure, I the defauit is not cured on
or before the date specified in the notice, Lender, at its option, mmy requive immediate payment in full of all sums
sceured by this Security Instrument without Turther demund and mny forcclose this Securlty Instrument by judicial
proceeding. Lender shadl be entitfed to colltect all expenses incurred in pursuing the remedies provided in this paragruph
21, im'hullm,. but not limited to, reasonuble wttorneys’ Tees and costs of title evidence.

22, Refease. Upon payment of all surns secured by this Sccurity Instrument, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all nght of homestead exemplion in the Property .

24, Riders ioahis Security Instrument, )f one or more riders are executed by Borrower and recorded togeiher with this
Security instrument, snecovenams and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreeweess of this Security Instrument as iF the rider(s) were o part of shis Security Instrument.

[Check applivable box(en)

1 Condominium Rider [ J14 Family Rider

) Planned Unit Dev clopment Rider {. J Biweekly Payment Rider
JRate Iinprovement Rider [} Second Home Rider
Y owherts) {specity)

| ] Adjustable Rate Rider |
| ..) Graduated Payment Ride? ¥
| Balloon Rider [
VA Rider N

BY SIGNING BELOW, Borrower accepts vad ngrees 10 the derms and covenants contained in this Secority Instrument and
in any ridests) executed by Borrower and recorded with/it
Wilnesses:
_.{Seal)

.-

o ¥ y , IARRY R_| REYNQLDS ~ O B

}ﬁ;LLLﬁL

/¢ _: ',ﬁw&_ (Seal)

el
oonﬂh ¢ REYNOLDS orower

ASeal) e A (SeAD)
Jhprower -Barrower

) C’ e s Counly ss:
L, e Ulecdoy £ ¢ oL Notary Public in and for said counny xad state do hereby certify
thae  HARRY R. REYNOLDS and D%NhA’/C REYNOLDS/ oyy é sl YL ;\Zé

STATE OF 1L INOLY,

. personally known to e (o be the sume person(s) whose name(s)

subseribed to the foregoing instrument, appeared before me this day in persan, and acknowledged that — they
signed and delivered the said instrumem as their free and vulunm}/.y,t for the uses and purposes lhcrcm set forth,

Given under my hand and ofticial seal, this r;’)é tay of /f(, ! .S /7ﬁ
T } £ ’ ’
My Commission Expires: P {Q( o _)AF//’{ ﬂ/(éf(

Notnry Public

XA -" 'l""’l L) ;’! L l'l'l‘

TANDITNY
TPy State ey i
l.ll'_“.' o~ . «.,-\-\“
) W :‘l,t'v’v--'osc “"";'is" iy “
LA A A p'f"r'o'!‘v,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s matle this 26th day of
June , 1998 , and Is incorporatad into and shall be deemed to amend and
supplement the Mongage, Deed of Trust or Security Deed (the “Security instrument’) of the same date, given
by the undersignied {the "Borrower") to secure Borrower's Note 1o
FIRST HUME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

{ihe *Lender’)
of the same date and covering the Property described in the Sacurity Instrument and located at:

5521 AMANDA COURT,ROLLING MEADOWS,IL 60008
[Propeity Address|
The Property inclutes, but is nat limited to, a parcel of land improved with & dwelling, togather with other
such parceis and centair co*man areas and lacilities, as described in
(the"Declaration”).
The Propenty is a part of a planr.e! v4i development known as
ESTATE HOMES OF PLUM GROVE

[Narie uf Planned Unit Development)
(the "PUD"). The Propeny also includes Borrowar's interest in the homeowners association or equivalent
antity owning or managing the common areas ind facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrowar's interest.

PUD CONVENANTS. In addition to the covenante and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follawe.

A. PUD Obligations.  Borrowar shall pertorm all of BorrGwer's obligations under tha PUD's Constiluent
Documeits. The “Constituenm Documents" are the: () Deciaration;~ (i) articles of incorporation, trust
instrument or any equivalent document which creates thae Ownars Aszocizidon; and (ill) any by-laws or other
rules or regulations of the Owners Assoclation. Borrower shall promptly nay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.  So long as the Qwners Associatlon maintains, with a generally accepted
insurance carrier, a “master” or “hlankat" policy insuring the Property which is satisactcry to Lender and
which provides insuranca coverage in the amounts, for the periods, and against the hazards b.onder requires,
including fire and hazards included within the term "extended coverage,” then:

(i  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lentar of the
yearly pramium instailments tor hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mainlain hazard insurance coverage is
desmed satisfied to the extent that the required caverage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage provided by
the master or blanket palicy.

In the event of a distribution of hazard insurance proceeds in lleu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrowsr are hereby
assigned and shall be paid to Lender. Lender shall appiy the proceeds to the sums secured by the Seciirity

!
Instrument, with any excess paid to Borrower. - M oy
MULTISTATE PUD RIDER - Single Family - Fannis Mao/Freddis Mac UNIFORM INTRUMENT Form 3150 8/80
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C. Public Liability insurance.  Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public Hability insurance policy acceptable in lorm, amount, and extent
of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable
to Barrower in connection with any condemnation or other taking of ali or any part of the Property or the
common areas and facilities of the PUD. or for any convayance In lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
tngtrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except atier notico to Lender and with Lender's prior
writlen canseni, nither pantition or subdivide the Property or cansant to:

(i the atardonment or termination of the PUD, except for abandonment or termination required by
the law in the cesa ol subslantlal destruction by fire or other casualty or in the case ol a taking by
condemnation or emingtJornain;

(i} any amendmenitc 2ny provision of the "Constituent Documents” if the provision is for the express
henefit ot Lender,

(i} termination of prolessional_management and assumption of self-management of the Owners
Association, ot

(v) any action which would have-its effact of rendering the public fiability insurance coverage
maintained by the Owners Association unaccepictie to Lender.

F. Remedies. |l Borrower does not pay PUD iue: and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this purajgraph F shall become additional debt of Borrower
secured by tho Sacurity instrument. Unless Borrower ard Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement. atthe Note rate and shall be payable, with
intarest, upon notice from Lender to Borrower requesting paymar::

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provizions contained in this PUD Rider.

. {Seal)

-Borrower
]

, - /
e Ll 1 20 ":ﬂ,:q_."!fg' (Seal)

DONNA C. REYNOLDS ./ “Borrower
(Seal}

-Borrower

{Seal)

-Borower

Form 3150 8/00
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