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CONSTRUZTION MORTGAGE"

THIS MORTGAGE IS DATED JUNE 26, 1998, between Euward McGettigan and Patrick J. Faherty, Each as to
an undivided 1/2 interest, whose address Is 3746 N. Ouk ’ark Avenue, Chicago, IL 60634 (referred to helow
as "Grantor"); and PULLMAN BANK AND TRUST CO., whozs 2ddress Is 6100 N. Northwest Highway, Chicago,
IL 60631 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor muriganss, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described veal sroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, /4! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciuring stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the real prooeriy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois ({the "Real
Property"):
LOT 38 IN BLOCK 1 OF L. TURNER'S SUBDIVISION OF BLOCKS 1, 2, 3, 4, 5 AND & IN L. TURNER'S
SUBDIVISION OF THE NORTHEAST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST %4 OF SECTION 189,
TOWNSHIP 406 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN° COOK COUNTY,
ILLINQIS.

The Reat Property or ils address is commonly known as 3537 N. Marshfield, Chicago, IL 60657. The Real
Property tax identitication number is 14-19-408-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Praperty. In addilion, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Edward McGetligan and Patrick J. Faherty. The Grantor is the
mortgagor under this Marigage.

Guarantor. The word "Guarantor" means and includes without limitation each and ail of the guarantors,
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gurelies, and accommodation parties In connection with the Indebtedness.

Improvements. The werd "Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together wilh interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed §706,000.00.

Lender. The word "Lender” means PULLMAN BANK AND TRUST CO., ils successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. Thz word "Mortgage" means this Morligage between Grantor and Lender, and intludes without
limitation all asslanraents and security interest provisions relating to the Personal Property and Rents.

Nole. The word "Nzis™ means the promissory note or credit agreement dated June 26, 1888, in the original
principal amount of §233,00.00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings-of, consolidations of, and substitutions for the promissory note or agreemeni.
The Interest rate. on the Note is“a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate to bz apblied to the unpaid principal balance of this Morigage shall be at a rate
of 1.000 percentage point{s) over the fndex, resulting in an initial rate of 9.500% per annum. NOTICE: Under
no circomstances shall the interest reie ‘on this Morlgage be more than the maximum rate allowed by
applicable law, NOTICE TO GRANTOR: THF KOTE CONTAINS A VARIABLE INTEREST RATE.
Personal Property. The words "Personal Fropertty" mean all equipment, fixtures, and other adicles of
gersonal property now or hereafter owned by Grantcr, and now or hereafier attached or affixed 10 the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of suct property; and together with all proceeds (nrliding without limitation all insurance proceeds and
refunds of premiums) from any sale or olher disposition of the Property.
Property. The word "Praperty” means collectively the Rezi P.operty and the Personal Property.
Real Property. The words "Real Property” mean the proparty..interests and rights described above in the
*Grant of Mortgage" section,

Related Dacuments. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmenial agreemcnts, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemerits anc_doruments, whether now or hereafier

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income; issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZPIEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANC THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICH'TY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlpage, Grantor shall pay 1o Lender all
amounts-secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment ‘of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"hreatened release," as used in this Morigage, shali have the same meanings as sel forth in the

GomPrehensive Environmental Respense, Compensation, and Liabiiig Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

b Yobisaiyh
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99-499 ("SARA"), the Hazardous Materials Transportatlon Act, 49 U.S.C, Seclion 1801, et seq., the Besource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seq., or ather applicable state or Federal iaws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms “hazardous waste" and "hazardous
substance” shall aiso include, without limitation, petroleum and petroleumn by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
o} the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from tht_e Property,
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (c? any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert{_by
any prior owners or occupants of the Propertdy or {i} any actual or threatened litigation or ¢laims of any kind
by any persan relaling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable Iederal, state, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and-ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Properly to make-such inspections and_tests, at Grantor's expense, as Lender maeg deem appropriate to
determine compiiar.c2 of the Property with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liabitity
on the part of Lender 10 irantor or to any other person. The representations and warranties centdined herein
are based on Grantor's-due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hercoy (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grarior becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lzpzer may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mort?age or 25 a_ronsequence of any use, generation, manufacture, starage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this

section af the Mortgage, including the.obtiqatlon to indemnify, shall survive the payment of the Indebledness
and the salisfaction and recanveyance ©f the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, wie her by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, carguct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any puition of the Proparty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 ‘any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products witncut the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or'remove any !mprovements from the Real Property
without the prior written consent of Lender, As a conditiur’ ¢ the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory o< lender 1o replace such Improvements wil

Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representativis raay enter upon the Real Property at ali
reasonable fimes to aftend to Lender's interests and to inspec: the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly crinely with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applica.'< o the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grarior may contest in good faith
any such iaw, ordinance, or reguiation and withhold compliance during any praceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 50 and sc7iong as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may requira Grartor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Crantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chara~ter-and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sate or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilincis law.

m’)ﬁtgggém LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior 10 delinquer}cy? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
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and shall pay when due all claims for work done on or for services rendered or material furnished to the
Praperty. - Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the Propenty is not Aeoi;ardlzgd. if a lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien Is filed, within:fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by. Lender, deposit with Lender cash or a sufficient corporate surety bond or olher security
satisfactory to. Lender in an amount sufficient to discharge the lien dplus an‘( costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure 2r sale under the lien. In any contest, Grantor shall
defend itself and Lender and shali satisfy any adverse judgment before enforcement against the Property.
GrantoaI shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evigence of payment of the
taxes or assessiients and shall authorize the appropriate governmental official to'deliver to Lender at any time
a written stateme;_of the taxes and assessments against the Property.

Nollce of Constructios, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furrishad, or any materials are supﬁlled to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could oo asserted on account of the work, services, or materials. Grantor w:ll upon request
of Lender furnish to Lenae. azvance assurances satisfactory to Lender that Grantor can and wiil pay the cost
of such improvements.

aﬁgPERTY DAMAGE INSURANCE. _The foliowing provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor cihall procure and maintain policies of fire insurance with standard
extended . coverage endorsements o1 a replacement basis for the full insurable value covering all
Improvements on the Real Property in ai fanount sufficient to avoid application of any coinsurance clause, and
wilh a standard mortgagee ctause in favor .~ Lander, Grantor shall also procure and maintain comprehensive
general-liabliity insurance in.such coverage a:rsunts as Lender may request with Lender being named as
additlonal. Insureds in such- liabllity insurancz wolicies. Additionally, Grantor shall maintain “such other
insurance, including but not limited to hazard, Bv;u:ess interruption and boiler insurance as Lender may
require,. Policies shall be written by such insuraice companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lenger Certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or dimirishzd without a minimum of ten (10) days’ prior written
notice to Lender and not contalning any disclaimer of the‘insurer's liabllity for failure to give such notice. Each
insurance. policy aiso shall Include an endorsement provicing thal coverage in favor of Lender will not be
impaired-in any way by any act, omission or default of Grantur-or any other person. Shculd the Real Property
at any time become located in an area designated by the Dircior of the Federal Emergency Management
A?ency as a special flood hazard area, Grantor agrees to obtain anc maintain Federal Flood Insurance for the
full unpaid principal balance of the foaq. up to the maximum palicy timits set under the National Ffood
Insurance Program, or as otherwise required by Lender, and to maintain-such insurance for the term of the

loan.

Application of Proceeds. Grantor shall promdpny nom?/ Lender of any loss or “amage 10 the Propenly. Lender
may make proof of lass if Grantor fails to do so within fifteen (15) days cf th2 casually. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceous to the reduction of the
Indebledness, payment oi any lien affecting the Property, or the restoration and repair of the Property. |If
*ender elects. to-apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed -Improvements In a manner satisfactory 10 Lender. Lender shail, upon sauziastory proof of such
expenditure, Pay_or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbu.sed within 180 days
after their recelpt and which Lender has not committed o the repair or resteration of the-Fuperty shall be
used first to.pay any amount owing to Lender under this Mon%age then to pa'y accrued imerest, and the
remainder, if any, shall be agalied 1o the principal baiance of the Indebtedness. If Lender holds any proceeds
after payment in full of the In ebiledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass {0, the
purchaser of tho. Property covered by this Morlgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any f(oreclosure sale of such Property.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {a)nthe name of the insurer; () the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and S@) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. Iif Grantor fails to compI{ with any provision of this Mortgage, or if any action or
roceeding is .commenced that would materially affect Lender's ‘interests in the Rropegx, Lender ont Grantor's
ehalf- may, but shall not be required to, take any action that Lender deems apgropnate, ny amount that tender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to tne date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b}

be added.to the balance of the Note and be appaortioned among and be payable with any instaliment payments 10

become due during either (i) the term of any applicable insurance policy or (i) the remasning term of the Note, or

ISR <1
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(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in additionto any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have

had.

&Arlt?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or finai title apinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the utl right, power, and autharity to execute and deliver
this Mortgage to Lender.

Defense of Tille, Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to trie Property against the lawful claims of all persons. In the event any action or proceeding is
commenced ibdt questions Grantor’s title or the interest of Lender under this Monigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participzte in the proceeding and ta be represented In the proceeding by counsel of Lender’s own
choice, and Graniri will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to lime (&-paunit such participation.

Compliance With Laws.” Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, srdinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicaﬂon of Net Proceeds. '!a% or any pant of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in.lisu of condempation, Lender may at s election require that all or any
ortion of the net proceeds of the «ward be applied to the Indebtedness or the repair or restoration of the

roperty. The net progeeds of the-avward shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by-cender in connection with the condemnation,

Proceedings. If any proceeding in condermnizuion is filed, Grantor shall pramptly nolify Lender in wriling, and
Grantor shall promptly take sucth steps as ‘may be necessary lo defend the action” and obtain the award,
Grantor may be the nominal party in such prozeeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceecing ny counsel of its own choice, and Grantor will deliver or
catrjtge_ tot‘be delivered to Lender such instruments a¢ may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions

relating to governmental taxes, fees and charges are a part of this nvortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ghall execute such documents in
addition to this Mortgage and take whatever other action is recuesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shalf reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting. or continuing this tiqitgage, including without limitation all
taxes, lees, documentary stamps, and other charges for recording or registaring this Morigage.

Taxes, The fol!owinF shall constitute taxes to which this section applies: “(a) 4 specific tax upon this type of

Mo_rtﬁaae or upon all or any part of the Indebtedness secured by this Mortgaae: E::) a specific tax on Grantar

which Grantor is authorized or required 1o deduct from payments on the Indebtudness secured by this type of

Monga%g; (c} a tax on this type of Mortgage chargeable against the Lender or the holider of the Note; and

% spetrca ic tax on all or any portion of the indebtedness or on payments of princicaband Interest made by
rantor,

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequert (0 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belo;;] and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f*‘) pays the tax belore it becomes delinquent, or 5@)_contests the tax as grovndecl above in the Taxes and
: 19[13 gecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating 10 this Mortgage as a
security agreement are a part of this Mortgage.

Securily Agreement, This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time {o time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to,recordm% this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauft, Grantor shall assemble the Personal Propert_¥ in a manner ang
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maijling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
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Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attornay-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
securlty’ deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to: effectuate, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor unger the Note,
this Mortgage, and the Related Documents, and (D) the liens and security interests created by this Morigage
as first.and -prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited. by law or agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for all costs
and expenses Incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. [f-Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and.in-the name of Grantor and at Brantor's expense. For such purposes, Grantor hereby
irrevacably appoiris Lender as Grantor's attorney-in-fact for the purpose of making, executing, del:yerm?‘
fliing, recording, anJ-dning all other things as may be necessary or desirable, in Lander's sole opinion, {0
accomplish the matiers rcferred to in the preceding paragraph.

FULL PERFORMANCE. If Grasior pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statrmients of termination of any financing statement on file ewdepcinP Lender's
security Interest In the Rents and tbz Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determinari vy Lender from time to time. If, however, payment Is made by Grantor,
whether .voluntari!){ or otherwise, or by guarantor or by any third party, an the Indebledness and thereafier Lender
is forced to remit the amount of that paym:nt }3) to Grantor's trustee’in bankruptcy or 1o any similar person under
any federal or state bankruptcy law or law [or tha relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's .ro?er@y. or {c) by reason of
any- settlement. or compromise of any claim riare-by Lender with any claimant {including without fimitation
Grantor), the Indebtedness shall be cansidered Liz2'd for the purpose of enforcement of this Morigage and this
Mortgage shall. continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other ins.rument or agreement evidencing the Indebtedness and the
Property will- continue to secure the amount repaid or 12cevered to the same extent as if that amount never had
been‘oriqinally received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or
compromise rélating to the Indebtedness or to this Mortgage.

DEFAULT. -Each of the following, af the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payiient whan due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reqiired by this Mong%qe to make any
payrﬂent for taxes or insurance, or any other payment necessary to prevent filing of or 10 effect discharge of
any ten.

Compliance Default. Failure of Grantor to comply with any other term, Jiigation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents,

Default ‘In Favor of Third Parties. Should Grantor default under any loan, extescion of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any otrer Sreditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Nuic o Grantor's ability to
perform Granter's cbligations under this Martgage or any of the Related Documents.

False Statements. Any warrant%. representation or statement made or furnished to Lende: by or on behalf of
Grantor under this Mortgage, the Note or the Refated Documents is faise or misleading in) any material
raspect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in fuil force and
effect (Including fallure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and:for any reason,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's axistence s a going

business, the insclvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial

- proceeding, self-help, repossession or any other method, by any crediter of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is fhe basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
cr a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remédied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.
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Evenis Affecting Guarantor, Any of the preceding evenlts occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurily. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire igdlebtedness immediately due and payable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedles. With respect to all or aqr part of the Persgnal Property, Lender shall have all the rights and
remedies of d secured parly under the Uniferm Commercial Code.

Collect Rents. ~Lender shall have the right, without notice to Grantor, to take possessicn of the Property and
callect the Rents, [ncludingi amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, ag2inst the Indebtedness, In furtherance of Ih_ls rught. Lender may require any tenant or other
user of the Propzyv.to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granicr rrevocabI{ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment ibereaf in the name of Grantar and to negollate the same and collect the proceeds.
Payments by tenants or guhar users to Lender in response to Lender's demand shall satisfy the cbligations for
which the payments are riade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this si:uparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as rportgagee in possession or Lo have a
receiver appointed to take possessic:i 07 all or any part of the Praperty, with the power to protect and preserve
the Property, to operate the Property prereding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and aove the cost of the rec_efversh@ﬁ. against the Indebtedness. The
mortgagee in ?ossessu)n or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist wnether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empicyment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’'s interest in all or any part of
the FProperty.

Deficiency Judgment. If permitted by applicable law, Lender may obtain & 1udgment for any delicienc
remaining in the Indebtedness due to Lender after application of al! amounts received from the exercise of th
rights provided in this section.

Other Remedles, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extenl permitied by appiicable law, Gietor hereby waives any and all right to
have the properly marshalled. in exercising its rights and remedies, Lendzr shall be {ree to sell all or any pant
of the Property together or separalely, in one sale or by separate sales. "Lsader shall be entitled to bid at any
public sale on'all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ancJlace of any public sale of the
Personal Property or of the time after which any private sale or other intended, disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies, A waiver by anﬁ; party of a breach of a provision of tiiis Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPIIance wih that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor unaer this
Mortgage after failure of Grantor to perform shail not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Morigage, Lender shall be entitled to recover such sum &s the court may ad]udge reasonable as aftorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

y
e

by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniit repald at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's anorne?/s'
ees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay of qucnon,? appeals and any
anticipaled post-judgment collection services, the cost of searching records, obtaining ti e repons {including

foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
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rizcognized overnight courler, or, if mailed, shaill be deemed effective when deposited in the United States mail first

class, certifled- or registered mail, postage prepaid, directed to the addresses shown near the beginning of this

Mortgage. -Any party may change its address for nolices under this Mortgage by glving formal written notice to the

ather. parties, speclfying that the purpose of the notice Is 1o chqngﬁ the party's address. All copies of notices of

foreclosure: from the holder of any llen which has priority over this Mortgage shaff be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morjage:
Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

artgage shall be ‘effective unless given in writing and signed by the party or parties spught to be charged or
bound Dy the alteration or amendment.
Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified stalement of net operating income received from the Property during
Grantor's prewaus fiscal year in such form and detail as Lender shall require. "Net,operatm%mcome"_ sh
{geagrgﬂ ﬁash rencipts from the Propenty less all cash expendituses made in connection with the operation of
e Property,

Appllcable Law. Tils Mortgage has been delivered to Lender and accepted by Lender In the State of
(llinofs. This Mortgage snall be governed by and construed in accordance with the laws of the State of

lifinois.
Caption Headings. Captiop rveadings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with ary other interest or
estate in the Property at any time he'a Ly or for the benefit of Lender in any capacity, without the written
consent of Lender.
Mulliple Parties. All obligations of Grantor«inder this Mortgage shall be joint and several, and ali references
to Grantor shall mean each and every Granior, This means that each of the persons signing below is
- responsible for all obligations in this Mortgage.
Severabillly, If a court of competent jurisdictior finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, surh finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. . | {easibie, any such offending ﬁrowgnon shall be
deemed to be modified to be within the limits of enforceantity or validity; however, 1t the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remaln valid and enforceable.
Successors-and Assigns. Subject to the limitations stated in this-Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit or the parlias, their successors and assigns. If
ownership of the Property becomes vested in a person other than Giramior, Lender, without notice to Grantor,
may deal with Grantor's successors with_reference to this Moryace-and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of :his Mortgage or liability under the
Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mcrigage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption faws of the State of lilinois as to all Indebtedness secured by trus t4ortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights undertiil Mortgage (or under
the Related Documents} uniess such walver is in writing and signed by Lender, No deia; o omission on the
part of-Lender in qxercssln%any right shall oPerate as a walver of such right or any other 7ight. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the pary's iight otherwise
to demand:strict compliance with that provision or any other provision. No prior waiver by Le.ader, nor any
course of dealing. between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantar's. obligahons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitule continuing consent to subseguent

)
instances v%'lere such consent is required.
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~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e as Wvﬁ

Edward McGettigan

il T 2oy

Patrick J. ~abarly N SR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Il ;

88
; )

COUNTY OF Coat a )

On this day before me, the undersigned Notary Fubiic, personally appeared Edward McGettigan and Patrick J.
Faherty, 1o me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ X £ day ot ;L«,c—m.e, , 19 73

BY  itnnns 7. Kiozemende  Residiag'al AZJ/ bW Yl V..
: e A‘I\: : DI e ot /

Notary Public in and for the State of _h,(lﬁ’,(c% r |c SEAL

LE&. PRI RASINSKI

3
:

My commission expires L0 -2~ 79 sioary PG Sm(e o tEnois
11, Commiss/L Daires 1""21;9“
W-\WJW N Y aasahd r
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