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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-891888-0

THIS MORTGAGE ("Securnity Mistrument®) is given on June 30, 1998
The mortgagor is
JOHN PHILBIN DOLAN MARRIE™TO DIANE M. DOLAN

("Borrower").
This Security instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 81324
{"Lender"). Borrower awes Lender the principal sum of
TWQ HUNDRED THOUSANT 4MD 00/100

Dollars (U.S. $200,000.00 ). This debt is evidenced by Soliower's note dated the same date as this
Security Instrument ["Note"), which provides for monthly payments.with the full debt, if not paid earher, dua
and payable on July 1, 2028 . This Security Instrument securas to Lender: (al the repayment of the
debt evidenced by the Note, with interest, and all renewals extensiors ant modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to' nrotect the security of this Security
instrument; and (c! the performance of Borrower's covenants and agreeniariie-under this Security instrument
and the Note. For this purpose, Baorrower does hereby mortgage, grant and cnvey to Lender the following
described property located in COOK County, lllinois:

LOT 6 IN LAGOON TERRACE, A SUBDIVISION OF PART OF LOT 4 IN SUHILDGEN'S

SUBDIVISION OF THE NORTHEAST 1/4 AND THE NORTH 10 CHAINS OF “HE

SOUTHEAST 1/4 {(EXCEPT LOTS 13 AND 20} IN SECTION 30, TOWNSHIP 12 NCRTH

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

(LLINGIS.
PIN/TAX ID:  05-30-203-006

which has the address of 40 LAGOON LANE

NORTHFIELD
itlinois 60093 {"Property Address"];

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to moertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancas
of record. Borrower warrants and will defend generally the title 1o the Property against afl claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with (imited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shali promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. ,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum
("Funds") for: {a) yearly taxes and assessments which may attain priarity over this Security Instrument as a
lien on the Property; (bl vearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, it any; (e} yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in liev of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Reai Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 U.5.C. § 2601 er seg. ("RESPA"},
unless -another faw that applies to the Funds sets a lesser amount, H so, Lender may, at any time, coliect and
hold Funds in an amount nat to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with arolizable law.

The Funds shall br_held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lerdar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay *!ir'Escrow ltems. Lender may not charge Borrower far holding and applying the Funds,
annually analyzing the escrovsaccount, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds.and applicable favs permits Lender to make such a charge. However, Lender may require Borrower 1o
pay a one-time charge for an in¢cpendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not-he required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in weiting, however, tnat interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual acesunting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Finds was made. The Funds are pledged as additional security for ali
sums secured by this Security Instrument.

If the Funds hald by Lender exceed the ariounts permitted to be held by applicable lfaw, Lender shall
account to Borrower for the excess Funds in corordance with the reguirements of applicable law. If the
amount of the Funds held by Lender at any time is not cufficient to pay the Escrow ltems when due, Lender
may .so notify Borrower in writing, and, in such case (doriowsr shall pay to Lender the amcunt necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Securiiv-instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. {f, under Paragraph 21, Lerde: shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funads held by Lender at the time of acquisition
or sale a5 a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otheiwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to priniizal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions atiributable
to the Property which may attain priority over this Security inswrument, and leaseliold payments or ground
rents,-if any, Borrower shall pay these obiigations in the manner provided in Paragraph 2, or if not paid in that
manner, Borrower shail pay them on time directly to the person owed payment. Earrower shall promptly
furnish. to Lender all notices of amounts to be paid under this paragraph. If Borrower mukes these paymems
directly, Borrower shall promptly furnish to Lender receipts avidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable 1o
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legat proceedings
which in the Lender's opinion operate to prevent the enforcemnent of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one
or mora af the actions set forth above within 10 days of the giving of notice.

-B. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected
an the Property insured ageinst loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintalned- in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasanably withheld.
If Borrawer fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordarice with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause.. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower,

Unlese Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by
this Security instrument, whether or not then due. The 30-day pariod wili begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrovee, shali occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal (es.dence for at least one year after the date of occupancy, uniess Lender otherwise
agraes in writing, which/coisent shall not be unreasanably withheld, or unless exignuating circumstances exist
which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Properly, allow the
Property to deteriorate, or coramit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or riminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise maierially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a cefaws and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrowes's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrowaer shail-alza be in default it Borrower, during the loan application process,
gave materially false or inaccurate informaticn orstatements to Lender {or failed to provide Lender with any
material information) in connection with the ‘ozp evidenced by the Note, including, but not limited to,
representations cencerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, if Borrower acquires
fee title to the Property, the leasehold and the fee title.shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’'s Rights in the Property. Ifl Rurrower fails to perform the covenants and
agreements containad in this Security Instrument, of there is 4 Inaal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for cendemnation ar forfeiture or
to enforce faws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may/inciude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court,-paying reasonable attorneys’ fees and
entering on the Property to make repairs. Aithcugh Lender may take activn under this Paragraph 7, Lender
does not have 10 do so,

Any amounts disbursed by Lender under this Paragraph 7 shall becomé additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to otner tarms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shaii be zavable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making.ine loan secured
by this Security Instrument, Borrower shall cay the premiums required to maintain the moricage insurance in
effect. If, for any reason, the mortgage insurance coverage raquired by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to (e mortgage
insurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the marigage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. |f substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual
to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or jts agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condamnatian. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation,
are hereby assigned ang shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secursd by this
Security Instrument whether or not then due, with any excess paid to Borrower, {n the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to’or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the proceeds muitiplied by the foliowing fraction: {a) the tutal amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ofherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
Lestoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then

ue.
Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthly payments referred to in Paragraphs 1 end 2 or change the
amount of such payrents.

11. Borrower Nov-duicased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoruzzuan of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Burrorvar shall not operate to release the fiability of the original Berrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payxvient or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demard made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exarcising-ary right or remedy shall not be & waiver of or preclude the exercise of
any right or remedy.
~ 12.Successors and Assigns Bound; Jloint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind ang banefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrumeni kit does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Besrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated t) pay the sums secured by this Security instrument; and
{c) agrees that Lender and any other Borrower niey \agree to extend, modily, forbear or make any
accommodations with regard to the terms of this Secuiiry Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instruriant is subject to a law which sets maximum
foan charges, and that law is finally interpreted so that the interzst or other loan charges coilected or to be
collected in connection with the loan exceed the permitted finits, then: {al any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pe'mitied Umit; and {b) any sums already
collected fram Borrower which exceaded permitted limits will be refunded ta Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by macinio-a direct payment to Borrower, i
a refund reduces principal, the reduction will be treated as a partial prepsyment withoul any prepayment
charge :inder the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument spalt be given by delivering it
or by mailing it by first class mail unless applicable law requires use of anather metnol, The notice shall be
directed to the Property Address or any other address Borrower designates by notice 1o —zader. Any notice to
Lender shall be given by first class mail 10 Lender's address stated herein or any wther address Lender
designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall-ozdeemed to have
been given to Borrower or Lender when given as provided in this paragreph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the evenu that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Secutity Instrument or the Note which can be given effect without the conilicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial nterest in Borrower. if all or any part of 1he Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security instrument,
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1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without further netice or
demand on Borrower,

18. Berrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or
such other period as applicable taw may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lizivof this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruinent.and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, tnis sight to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Gharge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may b2 5ol one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer") that collects menthly payments due under the Note and
this Security Instrument. There-also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Lwan Servicer, Borrower will be given written natice of the change in
accordance with Paragraph 14 above and.znplicable law. The notice will state the name and address of the
new Loan Servicer and the address to wkich payments should be made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall/not zause or parmit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the~ uperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of/any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Praperty of smali quantities of Hazardous Substances
that are generally recognized to be appropriate to normal.sssidential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any ‘nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private pany involving the Property and any Hazardeus
Substance or Environmental Law of which Barrower has actual kiiow'2dge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other reqnediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxiz
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais' containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, “Environmendal l.aw" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, zafeis or enviropmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure default: {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remadies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ feas and costs of title evidence. Form 3014 9/90 (page 5 of 6 pages!
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22, Hele'asa..Upon payment of all sums secured by this Security [nstrumie

“Sacurity Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower 8 fee

for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
cha:ging of the fee is permitted under applicable {aw.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. |f one or more riders are exacuted by Borrower snd recorded
together with this Security Instrument, the covenants and agreements of each such riger shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the

. rider{s) were a part of this Security Instrument, [Check appficable line(sl]

Otheris) [specify]

X  Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider ~__ Biweekly Payment Riders
Balloon Rider Rata {mprovement Rider Second Home Rider

BY SIGNING TELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses:
| {
o i (Seall
JOHNW‘IILB!N DOLAN --Borrower
). . (oms M QM (Seal)
DIANE M. DCLAN, SIGNING FOR THE ~Borrower
SOLE PURPOSE TO WAIVE ANY AND ALL
HOMESTEAD RIGHTS. (Seal)
~Borrower
Z X {Seal)
--Borrower
{Space Below This Line For Acknowledgniari)
State of lllinois, Cook County ss:
I Hhe aeadeatale vl , 8 MNotary Public in

and for said county and state, do herebyf,cgrtif that ) oho. Pk b L€os, an g
3&‘% e . 5) Lo Ay Lot

personally known to me to be the same person(s wWhose name(s) ‘subscribed 1o the fursgcing instrument,

appaared before me this day in person, and acknowledged that  + ity

signed and-delivered the said instrument as b i

uses and purposes therein set forth.

free and voluntary act, for the

-8
PR

Given under my hand and official seal, this 30  dayol = - icwac .

. i N . . | S
"\"_ o henge L b e L A -.‘,\ L

Notary Rublic ~

My Commission expires:

This instrument was prepated by: OFFICIAL SEAL
JENNIFER ADAMS MICHELE SZMAJDA
650 EAST ALGONQUIN ROAD NOTARY PUBLIL. STATE OF ILLINOIS $

SUITE 105 MY COMMISSION EXPIRES:06/14/00
SCHAUMBURG, IL 60173
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FIXED/ADJUSTABLE RATE RIDER MTA b/1
Loan No.: 1-851888-0 (12-MTA Index--Rate Caps) 2413
DQ

THIS FIXED/ADJLISTABLE RATE RIDER is mada this 30th day of June, 1998

and is incorporated inte end shall be deemad to amend and supplement the Martgage, Qeed of
Trust or Security Deed ithe "Security Instrument™) of the same date given by the undersigned {the
"Borrower") 10 secure Burrownr's Fixed/Adjustable Rate Note {the "Note”} to

Washington Mutual Bank, FA

{the "Lender") of the same date &)d sovering the groperty described in the Security Instrument

and located at:
40 LAGOCN _ANE, NORTHFIELD, IL 60093
IFroperty Addrass|

THE NOTE PROVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE [NTEREST RATE. THE NGTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th: zovenants and agreements made in the
Security instrument, Borrower and Lender further covenznvand agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial fixed interest rate of 7.175% . The Note also provides for a
change in the initial fixed rate to an adiustable interest rate, us follnws:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
A) Ch.a,n?e. Dates . ) . . )
he initial fixed interest rate | will pay wili change to an adjustalta-interest rate on the first day
of July, 2003 ,.and the adjustable Wnterest rate | wilt pav may changﬁ en that day
gvery 12th month thereafter. The date on which my initial fixed irierast rate changes to an
adjustable interest rate, and each date on which my adjustable interest ra’e could change is called
a "Change Date."
Bl The Indey _ , _
aginning with the First Interest Rate Change Date, my interast rate will be based on an Index.
The "tndex” is the Twelve-Month Average defermined as set forth below, of ‘he ‘nenthly vields
("Monthly Yieids") on actively traded United States Treasury Securities adjustea o3 _constant
maturity of one year as published ba the Federal Reserve Board in the Federal Reserve Statistical
Release entitlad "Selected Interest Rales (G.13)." The Twelve-Month Average is decramined by
adding together the Monthly Yields for the most recent twelve months and dividing av 1.2, The
rrilos'tcrecentt |!ncéex figure available as of 15 days before each Interest Rate Change Date iz /calied
the "Currapt Index.”
" If the Index is no longer available, the Note Molder will choose a new index and a new rate
d(ffgrentfla%ht_c r'ﬁsgh in a rate similar to the rate in effect at that time, The Note Holder will give me
notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART QF THIS RIDER
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{C) Calculation of Changes ‘ . )

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2,875 percentage points { 2.875% ) to the Current index. The Note Holder will then
round the result of this addition to the nearest one-ihousandth of one percentage point (0.001%).
Subject to the jimits stated in Section 4{D) below, this rounded amount will be my new interest
rate until the next Change Dats.

The Note Holder will then determine the amount of the monthly ﬁaymem that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments, The result of this
calculation will be the new amount of my monthly payment,

(D} Limits on Intarest Rate Changes
The /nterest rate | am required to pay at the first Change Date will not be greater than

C9.128% _or less than §.126% . Thergafter, my adjustable interest rate will never be
increased of recreased on any single Change Date by more than two percentage points (2.0%)
from the rate.oi interest | have been paying for the preceding 12 months. My interest rate will
never be ﬁreazw. than  10.950%

{E) Effective Diia of Changes i '
My new interest rute will become effective on each Change Date. | will pay the amount of my

new monthly payment Yeginning on the first monthly payment date after the Change Date until the
amount of my monthly. p2yment changes again.

{F} Notice of Changfes ) _ i L

The Note Hotder will delivei 4¢ mail to me a notice af the change in my initial {ixed interest rate
1o an adjustable interest rate_and-of any changes in my adjustable interest rate before the
effective date of any change. Th2 nctice will include the amount of mg monthly payment, an
information required by law to be given me and also the telephone number of 8 person who will
answer any question | may have rega:ding the notice.

B. TRANSFER OF THE PROPERTY OR A PCNEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED 'NTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED ‘4 SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interast in grrrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial 02erest in Borrower is sold or transierred
and Borrower is not a natural person} without Lender's priur-written consent, Lender may, a1 iis
option, require immediate payment in full of all sums secursd by this Securty instrument.

owaever, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. :

{t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provida a period of not less than 30 days from the date the nutipe is defivered or mailed
within which Borrower must pay all sums secured by this Security Instrurient. If Borrower fails to
gay.thesa sums prior to the expiration of this periad, Lender may invoke any, remedies permitted

y this Security Instrument without further notice or demand on Borrower.

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABQVE, UNIFORM LOVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THLNM CEASE TO
BE [N EFFECT, AND THE PROVISIONS QF UNIFORM COVENANT 17 OF THE( SSCURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Property or a Beneficial interest in Borrower, If ali or any part of the Property or
any interest in it is sold or transferred lor if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
aption, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as cf
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the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreament in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
lf?_ender priercises the option to raquire immediate payment in full, Lender shall give Borrower
notice of accele-ation. The notice shall provide a period of not less than 30 days from the date the
notice is deliverca G; mailed within which Borrower must pay all sums secured by this Security
Instrument. If Beirawyee fails to an these sums prior to the expiration of this period, Lender may
invoke any remedies pormitted by this Security nstrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrowei 2ccapts and agreaes to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

e

JOHN PHILBIN DOLAN

OL&M\Q '/m ' OL"(@"M (Seal)

DIANE M. DOLAN, SICNING FOR THE SOLE
PURPOSE TO WAIVE ANY AND ALL HOMESTEAD RIGHTS

{Seal)
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