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THIS MORTGAGE (“Secugity Instrument") is givenon  June 29, 1998
The mortgagor is

DAVID T ADDIS,
REGINA R ADDIS, HUSBAND & WIFE

("Borrower"),

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | andawhose address is

343 THORNALL ST, EDISCN NJ 08837 (*Lender™).
Borrower owes Lender the principal sum of
Two Hundred Sixty-Five Thousand, and 00/100 Dollars
(U.S. S 265,000.00 ). This debt is evidenced by Borrowe: scinte dated the same date as this Security
Instrument ("Note"), which provides for montkly paymemnts, with the full debt, il novpsid zaslier, due and payable on
July 1, 2028 . This Security Instrument secures to Lender: (a) the repayinnt Of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment 3¢ all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the performpance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby prarigage, grant and convey

to Lender the following described property located in

COOK County, [linois

UNIT MO. 2725B IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF
LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREQOF DEDICATZD FOR
PUBLIC STREET) IN JOSEPH E. SHEFFIELD'S SUBDIVISION QF BLOCK 45
IN SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SEC-
TION 29, TOWNSHIP 40 NORTH, RANGE 14; ALSO LOT 4 IN JOSEPH E.
SHEFFIELD‘S SUBDIVISION OF BLOCK 45 AFORESAID, ALSO LOTS 16
THROUGH 19 IN LEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN
SHEFFIRLD'S ADDITION TO CHICAGO AFORESAID, ALSO LOTS 14 THROUGH
See Attached Legal Descripticn
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AND 15 IN SUBDIVISION OF LOT 1 IN LEMBCKE‘S SUBDIVISION OF LOT 5
IN BLOCK 45 IN SHEFFIELD'S ADDITION TO CHICAGO AFORESAID, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED A:Z
DOCUMENT NUMBER 88, 248, 725 AND AMENDED FROM TIME TO TIME, TO-
GETHER WITH ITS UNDIVIDED PERCENTGAGE INTEREST IN THE COMMON
ELEMENTS, IN COQK COUNTY, ILLINOCIS. PIN 14-29-302-159-1071
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which has the address of e bage el

2733A N GREENVIEW AVE, CHICAGO, IL 60614 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principul of and interzst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funde'tor Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day rionthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments ‘Whira.may auain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments or ground reats #a the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mnorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paiagraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 3 lender
for a federally related mortgage loan may. require for Borrowei's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fror tnio time, 12 U.S.C. §2601 e seq. ("RESPA”), unless another law that appiies to
the Funds sets a lesser amount, 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Finds due on the basis of current data and reasonable estimates of expenditeres of
future Escrow ltems or otherwise in accordance wiin npplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in‘auy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow accoun, or
verifying the Escrow liems, unless Lender pays Borrower int:rest'on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a otic-tiiue charge for an independent real estate lax reporting service
used by Lender in conncetion with this loan, unless applicable law pinvides atherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, thal interest shall be paia e tie Funds. Lender shall give to Borrower, withowt
charge, an annual accounting of the Funds, showing credits and debits to ths Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secuied by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by upplicsble law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the‘arount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maie-vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali-rromotly refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic-agzinet the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to awanis payable under
Paragraph 2; third, (o interest due, fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security [nstrument, and leasehold payments or ground rents, ifany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments diressly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fiento
this Security Instrument. [ Lender determdines that any part of the Property is subject 10 a lien which may attain priorily over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by {ire, hazards included within the term "extended coverage” a'ﬁ'c.l':'u'l? 'Eilhl‘r"ﬁfa’zuﬁégﬁncludfnglb
floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender may, at Lender's
opticn, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clayse. Lender
shail have the right to Lold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration
or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lerder and Borrower otherwise agree in wriling, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in Paragraphs ] and 2 or change the amount of the payments. If under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage -
to the Property prior o< acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument :
immedtately prior to the dcausiiion.

6. Occupancy, Proseeyotion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy; eslablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument 2ad shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Zeader otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist-which are beyond Borrower's control. Borrower shail not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is hegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien createa by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Paragcar.a 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes faiiciture of the Borrower's interest in the Property or other material
impairment of the lien created by his Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiall,! false or inaccurate information or statements to Lender (or failed
1 provide Lender with any material information) in connection véith the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease.) If Borrower acquires fee title lo the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fail=+0 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly attest Lender’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce.1aws or regulations}, then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s righss 'n the Property. Lender’s actions may
include paying any sums secured by a lien which has prierity over this Security Instrumen; appearing in court, paying reasonable
atorneys' fees and entering on the Property 10 make repairs, Although Lender may take action under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall beccnie additional debt of Borrower
secured by this Security Instrument. Unless Borrawer and Lender agree to other terms of payment;. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon no'ice f-om Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the‘inan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effec(. If. for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prerajums required
to obiain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the monigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effzct, or to provide a loss reserve, until the requirement for mortgage -
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnation, are hereby assigned and
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shalt be paid to Lender.

In the event of a lotat taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. n the event of a partial taking of the property in which
the fair market value of the Property immediately belore the taking is equal to or greater than the amount of the sums secured
by this Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the proceeds muktiplied by the following fraction: (a) the
total amourt of the sums secured immediatety before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums arc then due,

If the Property is abandoned by Barrawer, ot if, after notice by Lender to Borrower that the condemnor offers to make
an awird or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, vither to restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due dateof the monthly payments referred lo int Paragraphs | and 2 or change the amount of such payments.

11. Borrowrr Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amotizaiion of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of
Borrower shall not operaie 1o release the liabilily of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence prootedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured-by this Security Instrument by reason of any demand made by the original Borsower or
Borrower’s successors in inlerest,~ ~ny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o vemedy.

12. Suecessors and Assigns Bourd; Joint und Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benciit ne successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agréetoents shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay.is ca-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terris v this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower miy agreed 10 exiend, modify, forbear
or make any accormmodations with regard (o the terms £ this Security [nstrument or the Note withoul the Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (0 any sums already collected from Borrower wilich exceeded permitted limits will be refunded ta Borrower.
Lender may choose 10 make this refund by reducing the principal 0xved under the Note or by making a direct payment to
Borrower, [ a refund reduces principal, the reduction will be treated ws/a partial prepayment without any prepayment charge
under the Note.

14, Notices. Ay notice to Borrower provided for in this Security Instruien; shall be given by delivering itor by mailing
it by first class mail unless applicable law requires use of another method. The antiec shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice 1o Lender 102l be given by first class mail o Lender's
addréss stated herein or any other address Lender designates by notice 1o Borrower, Ay notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by ederal law and the law of the
jurisdiction in which the Property is locaied. In the evens that any provisiou ar clause of this Seeusity Instrument or the Note
conflicts with applicable Jaw, such conilict shall not affect other provisions of this Security [nstruinent of the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument ! ithe Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sezurity Instnument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Progetty or any interest
it it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender esercises this option, Lender shal give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Reinsiate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatenent) before sale of the Property pursuant lo any pewer of sale contained in this Security
Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums wiich then would be due under this Security Instrument ad the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Securily Instrument, Lender’s rights in the Property and Borrower’s obligation {o pay the sums secured by this Security
[nstrument shal! continue unchanged.  Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case
of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note {together with this Secarity
Instrument) may be sold one or more 1imes without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be onc
or more changes of the Loan Servicer unrelated to a saie of the Note. I[ there is a change of the Loan Se¢rvicer, Borrower will
be given writlen notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or sterage on
the Property of sma!* quantities of Hazardous Substances ihat are generally recognized to be appropriate to normal residential uses
and 1o maintenance ot e Property.

Borrower shall sromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatery agancy or private party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has acwal Juowledge. If Borrower learns, or js notified by any governmental or regulatory auwtherity, that
aty removal or other remediation #f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in'apcordance with Environmental Law.

As used in this Paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fellowing subsiavces: gasoline, kerosene, other (lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sofvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means fedorar laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Jender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall givesiitice to Borrower prior to acceleration Following Borrower’s breach
of any covenant or agreement in this Security Instrumenc (hut not prier to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specily: fa).the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is giver_tr Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in(th~ natice may result in acceleration of the sums sceured
by this Security Instrument, foreclosure by judicinl proceeding and se.e of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectssure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment “n full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this(Facagraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without ¢harge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. [t one or more riders are executed by Borrower and recarded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall unend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instument.

The following riders are attached:
Adjustable Rate Rider Condeminium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containted in this Sccurlty lnaLruanl
and in any rider(s) exceuted by Borrower and recorded with it.

/I o fl ol o 2IAC

1 —
DAVID I ADDIS REGINA R ADDIS s Lot

[pass Below This Line For Ackuuwledgement]

STATE OF ILLINOIS, County of COOK }
s

J
lMUMmymawamwummmm@amqmHWmemmewM

DAVID I ADDIS, by DALLT WAAND | lin miy v yeowsh
REGINA R ADDIS, HUSEAND & WIFE

Py
OFFlCIAL SEAL
CATHER’!’PA¢LH§]
NOTARY PUBLIC, Lo
uwcouu-nnulgﬁigﬁnn.p.

personally known to me (o be the same person(s) whose name(s) is(are) subscribed to the foregoirg instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument.as s, her, their [ree and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29ph day of  June, 1998

My Commission expires: ¢y )Q_/\ /tf' [ ( oy Q&
- o A e T T

Nowry Public

Record and Return to:

CHASE MANHATTAN MORTGAGE CORPORATION
1500 NORTH 19TH STREET

MONRQE LA 71201

ATTENTION:FINAL CERTIFICATION DEPT
Prepared By:

NORTHFIELD

625 NORTH COURT SUITE 230

PALATINE IL 60067
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FIXED/ADJUSTABLE RATE RIDER ~ C1a01878
7/1 ARM with Recast Option(riest 7 Years Fived)

(1 Yeur Trepsury ludex - Rate Caps)

THIS rIXED/ADJUSTABLE RATE RIDER is made this 2%th . day of
June, 1998 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, leed of Trust or Security Deed (the
"Security Ihoriument") of the same date given by the undersigned (the
"Borrower") to.zecure Borrower's Adjustable Rate Note (the "Note "; to

CHASE MANHATTAN MORTGAGE CORPORATION
{the "Lender")

of the same date and ‘~gvering the property described in the Security Instrument
and located at:
2733A N GREENVIEW AVL  CHICAGO, IL 60614

{Property Address)

THE NOTE CONTAINS PROVISIONS A[LUWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT., THE NOTE L”MTTS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AN TKS MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ke covenants and agreements made in the
Security Instrument, Borrower and Lender [uriher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGDS
The Note provides for an initial interest rate’ o:

Six and Seven-Eighths 6.875 %,
The Note provides for changes in the interest rale apd.the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4) Change Dates

The interest rate I will pay may change on the first duy of
July 2005 , and on that day every i2th month thereaftzs. Each date on
which my interest rate could change is called "Change Date."

(B} The Index
Beginning with the first Change Date, my interest rate will be b#sed on an

Index. The "Index" is the weekly average vield on United States’ Treasury
securities adjusted to a constant maturity of 1 year, as made available bv the
Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index." If the Index
is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this
choice.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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{C) Calculation ¢f Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding
Two and Three-Quarters
percentage points ( 2,75Q %), "che Margin", to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amcunt of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to cwe at
the Change Date in full on the maturity date at my new interest rate in
substanti«lly equal payments. The result of this calculation will be the new
amount of my-monthly payment.

(D} Limits on Interest Rate Changeas

The intersét-rate I am required to pay at the first Change Date will not be
greater than
Nine and Seven-Zighths 9.873
or less than \

Three and Seven-Eighths 3.875 %.
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than twe percentage points (2.0%) from the rate of interest
I have been paying for the’pressding twelve months. My interest rate will never

be greater than .
Eléven and Seven-Eighths 11.875 s,

or less than the Margin.

(B) Bffective Date of Changes

My new interest rate will become effecrive on each Change Date. I will pay
the amount of my new monthly payment ‘bejinning on the f£irst monthly payment
after the Change Date until the amount oi my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail-is me a notice of any changes in m
interest rate and the amount of my monthly payment before the effective date o
ang change. The notice will include informatlc. required by law to be given me
and alsoc the title and telephone number of a perscn who will answer any question
I ma{ have regarding the notice.

) Until the interest rate is changed from a Zixed rate to an adjustable
rate on the f[irst change date, Uniform Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial interest,

If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest 1s sold or/ transferred) without
immediate payment in full of all sums secured by this ‘recarity Instrument,
Lender may call all such sums immediatelg due and payable.

If Lender exercises this right, Lender shall give Berrower notice
of acceleration. The notice shall provide a period of not less taarn thirty (30)
days from the date the notice is delivered or mailed within which/che Borrower
must pay all sums secured by this Security Instrument. If Borrower /fiils to pay
these sums prior to the expiration of this period, Lender may< ‘nvoke any
remedies permitted by this Security Instrument without further notice or demand
cn Borrowser.

(B) Once the interest rate changes to an adjustable rate, Uniform Covenant
17 describad in {(A) above shall then cease to be in effect and Uniform Covenant
17 shall instead be as follows:

Transfer of the Propertv or a Beneficial Interest.

It all or any part of the Property or any interest in it is sold or
rransferred (or if a beneficial interest 1s sold or transferred) without

%
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediateli due and payable.

I1f Lender exercises this right, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than thirty (20}
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay
these sums prior to the expiration of such period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or deman
on Borrower.,

After the first Change Date, the Lender shall not exercise this
right if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant 41 agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable ‘fee as a condition to Lender’s consent to the loan assumption.
Lender may aisp require the transferee to sign an assumption agreement that is
acceptable to Nepder and that obligates the transferee to keep all the promises
and agreements meda in the Note and in this Security Instrument. Borrower will
continue to be cbligated under the Note and this Security Instrument uniess

Lender releases Borrower in writing.

BY SIGMING BELOW, Borriwer accepts and agrees to the terms and covenants
contained in this Fixed/Adjusiable Rate Rider.

AN o &U - oy Juc

DAVID I ADDIS REGINA R ADDIS “ < P
Q@m%ﬁf’
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CONDOMINIUM RIDER 61401879

1614018799

THIS CONDOAINIUM RIDER is made thig 29th day of
June 1998 and is incorpeorated inte and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security InsLrument") of the same date given by the undersigned (che
"Borrower") to secure Borrower's Note to
CHASE MANHATTAN MORTCCACE CORPORATION
a corporation organized and existing under the laws

cf the state of New Jarse . )
{the "Lender"} of the same dane and covering the Property described in the

Security Instrument and located ahs
27337 N GREENVIEW AVE, CHICAZD. IL 60614 Property Addies

The Property includes a unit in, togetiier with an undivided interest in the
common elements of, a condominium project known as:

PARK LANE TOWNHOME CONDOMINIUM

Nanwe of Condomineum Projevt
(the "Condominium Project"). If the owners asscciation or other entity which
acts for the Condominium Project {(the "Ownerz’ Asscoriation') helds title to
property for the benefit or use of its members or| shareholders, the Property
also includes Borrower’'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and lender further covesant and agree as
follows:

A. CONDOMINIUM OBLIGATIONS. Borrowar shall perform all of/ Turrower's
obligations under the Condominium Projects's Constituent Documzpls. The
sConstituent Documents" are the: (i) Declaration or any other documznc which
creates the Condominium Project; (ii) by-laws; ({iii) code of vegulatious: and
(iv) cother equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Cwners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket” palicy on the

MULTISTATE CONDOMINIUM RIDER-Single Family e 3140 900
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Condeminium Project which is satisfactory te Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

{xi) Borrower's cbligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisgfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requlred hazard
insurance coveragea.

In che event of a distribution of hazard insurance proceeds in lieu of
restoralion or repair following a loss to the Property, whether to the unit or
to common_elements, any proceeds payable to Borrower are hereby assigned and
shall be p:id rto Lender for application to the sums gecured by the Security
Instrument, with any excess paid to Borrower.

C. PUBLIC LIABIIZTY INSURANCE. Borrower shall take such actions as may be
reascnable te insure/that the Owners Assoclation maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, payable to Be¢rrower in connection with any condemnation or other
taking of all or any part oif.the Property, whether of the unit or of the common
elements or for any conveyance i lieu of condemnation, are hereby assigned and
shall be paid to lender. Such pro:eeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender’'s prior written consert, either partition or subdivide the
Property or consent to:

{1) the abandonment or termination of tiie Condominium Project, except for
abandonment or termination reguired by law jin the case of substantial
destruction by fire or other casualty or in the ¢ase of a taking by condemnation
or eminent domain;

{ii) any amendment to any provision of the Constituent documents if the
provigion is for the express benefit of Lender;

(iii} termination of professional management and“esssumpticn of self-
management of the Owners Associlation; or

(iv) any acticn which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assesswents when
due, then Lender may pay them. Any amounts disbursed by Lender <vider this
paragraph F shall become additional debt of Borrower secured by the-Szvurity
Instrument, Unless borrower and Lender agree to other terms of paymeni; these
amcunts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting
payment .

MULTISTATE CONDOMINIUM RIDER-Single Family Frem 3440 &80
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium rider.

Lo . G- by 0 (-
ol A

REGINA R ADDI
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