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MORTGAGE

THIS MORTGAGE ("Serurity lastrument™) is given on July
The mortgager 5 Dwight Du Vel Wilson

{"Borrawer™).

This Seeurity [nstrument §s giwn o Pacific Thyift and Loan Company, its successors and/or assigns

which 13 organized and existing under the laws of California . and whose address s

21031 Ventura 31vd. | Woodland Hills, Ch 91364 . .
{"Lender™)

Borrower owes Lender the principal sum of Sixty Four Thousa(d Bight Hundred and NO/100ths
Dollars (U.5. 3 44, 200.00 )

This debt is evidenced by Barrewer’s note dated the same dwe as ihis Seeurity
Instrument

{"dote™s, which provides for monthly payments, with the full debt, ! not paid eartier, due and pavable on
July 1, 2028 . This Security Instrument secures o Lender: G-t repayment of the debi evidenced by the
Note, with interest, and alt renewals, exiensions and modifications of the Note; (B) (he paument of all other sums, with interest,
advanced under paragraph 7 1o protect the securily of this Security Insirument: (nd<ie) the performance of Befrower's

cownanis and agreements under this Security Instrument and the Note. For this purpose, Borrower does hertby morigage,

gcrant and convey o Lender the following deseribed property located in ook County, Winois:

SEE EXHIBIT "A" ATTACHED HERETC AND VALE A PART HFRED

2.I.M 20-25-305-034-0000

which has the address of 7650 8. Dreusl Ave, Chicago, IL 60613

i"Propeny AddresdT)
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EXHIBIT A - LEGAL DESCRIPTION

LT 2T OIN BLOCK

53 1IN COTMELL, BEING A SUBDIVISION IN WEST 1/2 SECTICN 26 AND THR

SCUIHERST L/ SECTION 26, AND PART OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14
ERAT OF THE THIRD TRINCIPAL MERIDIAN, IN CoOX COUMNTY, 1LLINOIS
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FOGETHER WITHNaW ke shentsinowioNasechifer Vilkawed Apsdplirly, Wkl all casemients, appurienances,

and Jixtures now or herealter o part of the property. All replacements and additions shall also be covered by this Security
insirument. At of the foregoing is referred to in this Security strument as the "Poperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumber ed, except for encumbrances of record. Barrower wasrants and
will defend generally the title o the Property against alf elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosenants for national use and non-uniform cownants with
limited variations by jurisdiction to constitute a uniform security instrument cowering real propenty.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, 2 sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority oser this Seeurity Instremem as a lien on the Property; (b} yearly leasehold
payments or ground ~ents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
preriums, if any:(@) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the pravisions of paragraph 8, in licu of the payment of martgage insurance premiwms. These jtems are called
“Escrow lems.” Lender mey. at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender
for a federally related medtgzge loan may require lor Borrower's escrow account under the federal Real Estate Senlement
Procedures Act of 1974 as arjended from time 1o time, 12 U.S.C.§260! et seq. ("RESPA™), unless another law that applies
10 the Funds sets a lesser amouns. 2o, Lender may, at any (ime, coliect and hold Funds in an amount not 10 exceed the lesser
amount. Lender may estimate the ancunt of Funds due on the basis of currest data and reasonable estimates of expenditures
of future Escrow Mems or other wise in zccordance with applicable law.

The Funds shall be held in aninsrinion whase deposits are insured by a federal agency, instrumentality, or enity
{including Lender, if Lender is such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
ihe Escrow ltems. Lender way not charge Bor:ower for holding and applying the Funds, annually analyzing the escrow account,
or wrifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make
such a charge, However, Lender may require Borrovier to-pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, urlvss applicable law provides other wise, Unless an agreement is made
or applicable law requires interest o be paid, Lender shall nov be required 10 pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that imerest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged asadditional secerity for all sums secured by this Security
[ustrument.

if the Funds held by Lender exceed the amounts permitted 1o br. held by applicable taw, Lender shali account to
Borrower lor the excess Funds in accordance with the requirements of eppiicable law, [ the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender ‘may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiensy. Berrower shall make up the deficiency
in no more than wwelwe moenthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender” shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shail apply any Funds held by Lender ar the time of acguisition or sale az: credit against the sums secured
by this Security Instrument,

3. Application of Payments. Uniess applicable law provides other wise, all payments.ricelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, wo-amounts payable under
paragraph 2; third, to interest dug; fourth, 10 principal due; and last, to any late charges due under the votz,

4. Charges; Liens, Borrower shall pay all 1axes, assessinents, charges, fines and impaositions attributalie to the Property
which may attain priority over this Security Instrument, and leaschold paymenmis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this
paragraph. It Borrower makes these paymenms directly, Borrower shall promptly furaish o Lender receipts evidencing the
payittents.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the Jien; or (¢} secures {rom the holder of the lien an agreement sausfactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien which
may alain priority over this Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisiy
the fien or take one or more of the actions set forth abowe within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured sgainst loss by fire, hazards included within the term "extended cowerage” and any other hazards, including
Qtoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lentler’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain cowerage described abawe, Lender may, at Lender’s
option, obtain covwrage o protect Lender's rights in the Property tn accordance with paragraph 7.

All insuranee policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall hase the right 10 hold the policies and renewals. 1 Lender cequires, Borrower shall promptly give to Lender afl receipts
of paid premiums and renewal notices. o the event of loss, Borrower shall gise prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ather wise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair iy economically feasible and Lender’s sccurity is ot lessened. If the
restoration or repair is not econonically feasible or Lender's security would be lessened, the insurance proceeds shali be applied
10 the suts secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. I Borrower
abandons the Property, or dogs not answer within 30 days a notice from Lender that the insurance carrier has oifered to settle
a clatm, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property of
to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin when the notice is
giwn.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dac of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2Uws Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (0 the Proper; orior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
lnstrument immediatel y-prier to the acquisition.

6. Oceupancy, Prosérvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschalds.
Borrower shall occupy, establisi.and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument ang ghail continue to occupy the Property as Borrower’s principal residence for at least one year
afier the date of occupancy, unless/Lender other wise agrees in writing, which consent shall not be unreasonably withheld, or
untess extenuating circumistances exist-which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil of criminzi, 1 begun thar in Lender’s good faith judgment could result in forfeiture of the
Property or other wise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure suck a default and reinstate, as provided ‘n paragraph 18, by causing the action or proceeding to be dismissed wilh
a ruling that, in Lender's pood faith determination| preciudes forfeiwre of the Borrower's inicrest in the Property or other
material impairment of the lien created by this Securir instrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gaw maerially {alse or inaccurate information or statemenis to Lender
{or failed to provide Lender with any material information) in eonnection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy af the Property as a principal residence. [f this Security
Instrument is on a leasehold, Borrawer shall comply with all the ‘orovisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender-acrees to the merger in writing,

7. Protection of Lender’s Rightin the Property. 1f Borrower fpiis o perform the cosenants and agreements coniained
in this Security nstrument, or there is a legal proceeding that may significantlv.affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate. for condemnation or forfeiture or to et force laws or regulations), then Lender may do
and pay for whatever is necessar y to protect the value of the Property and Lewder’s vights in the Property. Lender's actions
mray include paying any sums sccured by a lien which has priority wr this Securiyy 'nstrament, appearing in court, paying
reasonable aitorneys' fees and entering on the Property lo make repairs,  Although”Lender may take action under this
paragraph 7, Lender doss nat hawe 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interest {rom
the dare of disbursement at the Note rite and shall be payable, with interest, upon notice from cerde 10 Borrower requesting
payment.

8. Martgage Insurance, [f Lender requircd mortgage insurance as a condition of making << toan sceured by this
Security [nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in efiery if, lor any reason,
the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required
to obtain cowerage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approwd by Lender,
if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal
to one-twellth of the yearly mornigage insurance premium being paid by Borrower when the insurance cowrage lapsed or
ceased 10 be in effect. Leader will accept, use and retain these payments as a loss reser w in lieu of mortgage insurance. Loss
reserse payments may no longer be required, al the oplion of Lender, if morigage insurance coverage (in the anlount and for
the period that Lender requires) provided by an insurer approwd by Lender again becomes available and is obrained.
Borrower shall pay the premiums required to maintain morrgage insurance in effect, or to provide a loss reserse, until the
requitement for mortgage inswrance ends in accordance with any written agreemem between Borrower and Lender or
applicable taw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
giw Borrower notice at the time of or prior (o an inspection specifying reasenable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, disect or consequential, in connectien with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied m doured byghidi Sﬂcurhoy
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amoumt of the sums
secured by this Seeurity Insirument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandened by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or seule a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1v the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower other wise agree in wriling, any application of proceeds 1o principal shall not exiend or
posipane the due date of the montnly payments referred to in paragraphs ) and 2 or change the amount of such payments.

1L Borrowe: Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of tie sums secured by this Security Instrument pranted by Lender 1o any successor in interest of Borrower
shall not operate tw micase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or other wise modify
amortization of the sums-senured by this Security Instrument by rcason of any demand made by the original Borrower or
Borrower's successors in interést- Any forbearance by Lender in exercising any right or remedy shall not be a waiwr of or
preclude the exercise of any righ’’or remedy.

12, Successors und Assiss Bound; Joint and Several Linbility; Co-signers. The cowenanis and agreements of this
Security Instrument shall bind and beiefit_the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's cowenants and-agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (1) iy co-signing this Security Instrument only to mertgage, grant and convey that
Borrower's interest in the Property under the jermzof this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agreesthat Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terins ol this Securily Instrument or the Note without that Berrower’s consent.

13. Loan Charges. [f the loan secured by ttis Security Instrument is subject 1o a taw which sets maximum loan
charges, and that law is finally imerpreted so that the intersst or other loan charges collecied or 10 be collected in connection
with the loan exceed the permitted limits, then: () any such-lean charge shall be reduced by the amount necessar y to reduce
the charge to the permitted limit; and (b) any sums already ccllzcred from Borrower which exceeded permitted limits will be
refurded 10 Borrower, Lender may choose to make this refund Uydesucing the principal owed under the Note or by making
a direct paymeni to Borrower. [fa refund reduces principal, the reducrio will be treated as a partial prepayment without any
prepayment charge under the Note.

L4, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be giwen by delivering it or by
mailing it by first class mail unless applicable law requires use of another metliod. "The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any noticeda Lender shal!l be given by first class mail
lo Lender's address stated herein or any other address Lender designates by notice (n-Borrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender whin-giwn as provided in this paragraph.

15, Governing Law; Severability, This Security I[nstrument shall be gowerned b federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of wis Seenrity Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instzument or the Note which can
be given effect without the conflicting provision., To this end the provisions of this Security Tnstrament and the Noie are
declared 1o be severable.

16, Borrowers Copy. Borrower shall be giwn one conformed copy of the Note and of this Sefurity Instrnument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Projiey or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security lasirument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instnunent. I Borrower fails to pay these sums prior to the expiration of this period, Lender may imoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrowers Right to Reinstate. If Borrower meets certain conditions, Borrower shall hase the right to have
enforcement of this Sceurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those condilions are thal Borrower: {a)
pays Lender al sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) paysall expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
thatt the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
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obligations secured hereby shall remain fully effective as if no aceeleration had occurred. Howewer, this right 1o reinstae shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due uider the Note and this Security instimment.  There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 abowe and appiicable law. The notice will
state the name and address of the new Loan Servicer and the address 1o which payments shoutd be made. The natice will also
contain any other information required by appiicable law.

20. Huzardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, wor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo senteaces shall not appiy to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tha are generally recognized 10 be appropriate to normal
residenial uses and to mainenance of the Property.

Borrower sbai! promptly give Lender written notice of any inwestigation, claim, demand, lawsuit or other action by any
governmental or awimor y agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has azival knowledge. If Borrower learns, or is notified by any gowernmental or regutator y authority, that
any removal or other remedation of any Hazardous Substance affecting the Property is necessar y, Borrower shall promptly
take all necessar y rernedigd acrions in accordance with Environmental Law.

As used in this paragraph 29, "Hazardous Substances” are those substances defined as toxic or hizardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Hlammable or toxic petroleum products, toxic
pesticides and herbicides, solatile solvemes materials containing asbesios or formaldel yde, and radioactive materials. As used
in this paragraph 20, "Envionmental Law” micans federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrover znd Lender further cowenant and agree as follows:

21 Acceleration; Remedies, Lender shall givwastice to Borrower prier to acceleration following Borrowery breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the difawt; (b} the acticn required fo cure the delault; () a date, not
less than 30 days from the date the notice is given to Borrowel, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice mayesult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propercy. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure prreceding the non-existence of o delault or any other
defense of Borrower to acceleration and foreclosure, If the default is nat cures-an or before the date specified in the notice,
Lender at its option may require immediate paynient in full of all sums secuced by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Leurar shall be entitled to collect alt expenses
incurred int purssing the remedies provided in this paragraph 21, including, but apiiirited to, reasonable attorneys’ fees
amd cests of title evidence,

22, Mandatory Arbitratien of all Disputes

Unless Lender and | agree other wise in writing, alt disputcs, claims or controsersies whick'arise between Lender and
Funder the loan shall be resolved by binding arbitration in accordance with the Rules of the American/Acbitration Association,
except as modified in this Paragraph 22. | understand that by agreeing to resolve all disputes by arbitrdtion. 1 am waiving my
right to jury trial and will be entitled only 10 2 court's review of the award rendered in acbitration. | wnderstand that this
requirement to submit disputes (o arbitration does not limit the righus of Lender 1o demand immediate payment in full, institute
actions for foreclosure and sale of the Property or oblain provisional remedics from a court before, during or after an
arbitration. Lender’s decision not to seek these remedies will not be constdered 2 waiser of arbitration.

The arbitritor shall be selected under the Rules of the American Arbitration Association, excepl tha if either Lender
or [ request thai the arbitrator be a retired judge, or if the amount in comroversy exceeds $5100,000,a retired judge of the
federal or state court which would hawe jurisdiction over the dispute shall be appoinied as the arbirator, Other wise, an
arbitrator who is an attorney bui not a retired judge may be appointed as the arbitrator . An arbiirator who is a retired judge
has the awthority (o award up to S| million. If either Lender or [ seek an award over 51 million, the dispute shail be decided
by the majority wie of three arbitrators, af feast one of whom is a retired judge,

The arbitrator shall apply the substantive law that governs this Security Instrument, as determined in Paragraph 15 of
the Security Instrument. Procedural law gowrning acbitration and the extent to which the dispute between Lender and [ can
be arbitrated shall be decided under the Federal Arbitration Act. Only where the Federal Arbitration Act is silent may the
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procedural law of the state which governs the Securily Instrument be consulted. The arbitration proceedings shall take place
in the state and county where { resided at the time the loan was made. Unless other wise directed by the arbitrator , Lender
and [ shall cach pay al! of our own expenses with respeet 0 the arbiiration and shall pay an equal share of the arbitruor s
fees. However, the arbitrator has the authority to award all auorneys’ fees and costs (o the prevailing party.

The decision of the arbitrmor shall be in writing, shall contain findings of fact and conclusions of law and shail state
the reasorts why the particular award was made. Either Lemder or [ may submit the arbitration decision to any court having
jurisdiction; however, the court may only review questions of law and the appropriateness of the award made.

z3. Release, Upon payment of all sums secured by this Security Instrument, Lender shal} release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

24. VWaiver of Homestead. Borrower waiwes all right of homestead exemption in the Property.
25, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrament as if the rider(sy were a part of this Security Instrument.
[Check applicable box(es)]

Adjustaile Rae Rider [} Condominium Rider { X]1-4 Family Rider

[ ] Gradumed Poymient Rider [} Planned Unit Development Rider [ | Biweekly Payment Rider

[ ] Batloon Rider [ IRate Improsement Rider [ ]Second Home Rider

[} VA Rider [ lother(s) {specify}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
andd in any rider(s) eseculed by Borrower and recorded with #.

I ACKNOWLEDGE AND UNDERSTAND THE PROVISIONS CONTAINED IN THE MANDATORY ARBITRAION

CLAUSE LOCATED ABOVE.
MZ&&, (Seal)
Dwight Du val Wilson -Borruwer

{Seal)

Borrower

Witnesses:

(Seal)

Horrover

(Seal}

-Borrower

{Spuce Below This wine For Ackaowledgenient]

STATE OF ILLINOGIS, County ss:

.

i "
Jo I X i . .. . i
{/‘L/ '[/L{ﬂ,‘,‘ 'uLa\_a/\_,{{E & Notary Public S and for said county and state do hereby cenify thal

U/{’L( (;{/fi’bn"l,‘uf' 8. ‘g/’*’u"cg ’

persenally known 1o me to be the same petson(s) w LIL /n'\me(» A0 subscribedoto the ibn.going instrumen &enred

before me this day in person, and acknowledged that
and voluntar y act. for the uses and purposes therein set forth.

e X
G gy ly Y 9E

day of

t7 signed and delivered fhe spid instrument as u.u > fnee

Given under my hand and officiaf seal, this

My commission expires: & ) -7‘ [7 r}

Signaure

Notary Public

PQESICIAY Ssmoag
I T PLR
NIGTARY el miam

MY COMMISSION Exfiee, , 2
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ADJUSTABLE RATE RIDER Loan Number:: 455518
(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th  day of July, 1998 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (die "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rute Note (the "Note") 0 Pacific Thrift and Loan Company, its successors
and/or assigns
{the "Lender™) of the same date and covermg the property described in the Security Instrument and located at

7650 S. Drexel Ave, Chicago, IL 60619
{Propeety Address)

THz MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-#4D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE
BORRUWEFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuether cdyverssvany agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notw provides for an initial intelestrae of  9.740 %. The Note provides for chianges in the
meerest rate and the monthly payments, as follovs:

4, INTEREST RATE AND MONTHLY PAYMFNT CHANGES
{A) Change Dates
The inwrest rate [ will pay imay change on the first dayoi July, 2000 . and on that day
every sixth month thereafter. Each date on which my interes: rie could change is called a "Change Dace.”
(B) The Index
Beginning with the first Change Date, my interest rate will be peezd on an Index. The "index” is the average
of Interbank offered rates for six-mmonth U.S. dollar-denominaied deposis 10 the London marker ("LIBOR"), as
published in The Wall Streer Journal, The most recent Index figure available as of the tirst business day of dhe
ntonth inunediaely preceding the month in which the Change Date oceurs is Callzd the "Current Index.”
if the Index is no longer available, the Note Holder will choose a new indéx 2t is based upon comparable
information, The Note Holder witl give me notice of this choice,
(C) Calcwlation of Changes
Before each Change Date, the Note Holder will caleulate my new inerest rate by adding  3even and
150/1000ths percemage points ( 7.150 %) the Current Indea, 1he Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage poing {0.125%). Subject 10
N the Linnis stated in Section 4(D) below, his rowxled amount will be my new interest rate until the next Cheage Date.
N The Note Holder will dhen determine the amount of the mondily payment that would be sufficient ta.1epay the
- unpatd principal that [ am expecied 1o owe at the Change Daw in full on the maturity date at my new interest raw
int substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
e (D} Limtits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than - 12,740 % or less
than 9.74Q %. Thereafter, my interest rate will never be increased or decreased on any single Change
Daw by more than cone and 500/1000ths percentage poit {1,500 %) from the rate of
interest [ have been paying for the preceding six mondis. My interest rate will never be greater dan 16,240 %.
My interest rate will never be less than 9.740%.

MULTISTATE ADJUSTABLE RATE RIDER—L|BOR INOEX~—Singie Family UN156 /97
Lasmlog (T4 by Deloh Infrmaton Scences Corp UNESS 1 0197 Page 1of 2
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(E)Y Elfective Date of Changes

My new inerest rate will become effective on cach Change Date, [ wilf pay the amount of my siew
wonthly payriwent begiming on the first monthly payment date after the Change Date uniil the amount of my monthly
peyvinent changes again.

(F) Natice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my interest rate and the amount of
my monthly payment betore the effective date of any change. The notice will include information required by law
o be given me and also the dtle and wlephone number of a person whe will answer any question [ may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifonn Covenawt 17 of the Security Instrument is amended 1o read as follows:

Troucler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
fnteeest in ic iswuld or mansferred (or if a benehicial interest in Borrower is sold or transferred and Borrower is not
a nawral persci) rwithout Lendes's prior written consent, Lender may, at its option, require immediate payment in
full of all sums-séedred by this Security Instrument. However, this option shall not be exercised by Lender if
exervise is prohibied-octfiederal law as of the date of this Security Instrument,  Lender alse shall not exercisg this
optivn if: (a) Borrowe<ansas (o be submitied o Lemder information required by Lender o evaluate the intended
ransferes as if a new loan vwer2 being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be inpaired Uy the loan assumption and that the risk of a breach of any covenant or agreement iny
this Security Instrument is accepiabl 1o Lender.

To the extent permitied by 2pplicable law, Lender may charge a reasomable fee as a condition to Lender's
consent o the loan assumption.  Lend(r may alsa require the transteree (o sign an assumption agreement that is
acceptable o Lender and that obligates the trzasieree to keep all the promises and agreements made in the Note and
i this Security Instrument. Borrower will Crittinue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

if Lender exercises the option 10 require immediaic paymenc in full, Lender shall give Borrower notice of
acceleranon. The potice shall provide a peried of ot fess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by s Security Instrurment. [t Borrower fails 10 pay these
sums pripr o the expiration of this period, Lender may inveke »av remedies permitied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees © the scmms and covenants contained in this

Adjusiable Rate Rider.

(Seal)
Val Wilson -Borrower -Borrower

{Seul) (Seab)

-Borrower -Borrower

(Seal) (Seal)

-Barrower -Hotrower

_ (Sead) (Seal)

florrower -Honower

UN15E 01727
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1-4 FAMILY RIDER
Assignment of Rents Ioan Number:: 455518

THIS 1-4 FAMILY RIDER is made this  sch  day of July, 1998
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
Facific Thrift and Loan Company, its successors and/or assigns

(the "Lender", of the same date and covering the Property described in the Security Instrument and
located at:

7650 S. Drexel Ave, Chicago, IL 60619
[Property Address|

-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:.

A. Additional Property Subject ipthe Security Instrument. [n addition to the Property
described in the Secunity Instrument, the following tiems are added to the Property description, and
shall also constitute the Property covered by <ii2 Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafler located in, on, or used, or
intended to be used in connection with the Property, <nc.uding, but not limited to, those for the
purposes of supplying or distributing heating, cooling, ¢lectricity, gas, water, air and lighs, fire
prevention and extinguishing apparatus, security and access contro! anparatus, plumbing, bath tubs.
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, ‘eirtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or iteseafter attached to the
Property, all of which, including replacements and additions thereto, shail be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the (ore2oing together
with the Property described in the Security Instrument (or the leasehold estatedfhe Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Secunity instrument
as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of
any governmental bady applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Famsie Mae/Feoddie Mac Uniform Tnstrument Form 3170 9/90
LaserDoc (TM) ny Deiphiinformation Scences Coep DEQ59-1 0167 Page 1 of 3
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C. Subordinate Liens. Except as permitied by federal taw, Borrower shall not allow any
tien inferior to the Security Instrument to be perfected against the Property without Lender's prior
WIIEEN DETMISSION.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower's Right to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the
first sent<nce in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.
Alt remainitig covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assignmeat of Leases. Upon Lender's request, Borrower shall assign to Lender all
leases of the Properiy st all security deposits made in connection with leases of the Property.
Upon the assignment, Lasder shall have the right to modify, extend or terminate the existing leases
and to execute new leases,in'Londer's sole discretion.  As used in this paragraph G, the word
"lease” shall mean “sublease" if the Security Instrument is on a leasehold.

H. Assignment of Rents; Appratment of Receiver; Lender in Possession. Barrower
absolutely and unconditionally assigns and *3asfers to Lender ail the rents and revenues ("Rents")
of the Property, regardiess of to whom the Rents ol the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents;-axid agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower natice of defauit pursuant 10 naragraph 21 of the Security Instrument
and (1) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Renis constitutes an absolute assiganmient and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and recetve oll of the Rents of the
Property; (it} Borrower agrees that each tenant of the Property shall pay all Rears ilue and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) uniessarglicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be apphec first to the
costs of taking control of and managing the Property and collecting the Rents, including, tut not
jimited 10, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; {v) Lender, Lender's agents or any judicially appointed
receiver shal} be liable 1o account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents ard profits derived from the Property without any showing as to the inadequacy of the
Property as sccurity.

A{, / Form 3170 9/90
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If the Rents of the Property are not sufhicient 1o cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assighment
of the Rents and has not and will not perform any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicialty appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
Howeve:, Lznder, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default ocoirz.  Any application of Rents shall not cure or waive any default or invalidate any
other right or resiedy of Lender.  This assignment of Rents of the Property shall terminate when
all the sums secur¢d v the Security [nstrument are paid in full.

[. Cross-Defau!t Frovision, Borrower's default or breach under any note or agreement in
which Lender has an interest'shul' e a breach upon the Security Instrument and Lender may invoke
any of the remedies permitted by tiic Security Instrument.

BY SIGNING BELOW, Borrow s accepts and agrees to the terms and provisions
contained in this {-4 Family Rider.

- 7
_ o 10m () (Seal)
Dngh Pu Val Wilson -Homrower -Borrower

(Seal) (Seal)

-Bormower <Homrower

(Seal) ~(Seal)

Borower -Borrower

(Seal) (Seal)

Borrower -Borrower

{ ) 60 ) Foru 3170 9/9)
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