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MORTGAGE

THIS MORTGAGE ¢"Sccurity Instrument”) is givenon JUNE 22 . 1848
The martgagor is KEISHA 4. ROGERS, UNMARRIED

{"Borrower"). This Security instrument s given o
BNC MCRTGAGE, INC., A DELAWARE CORPORATION '
which is organized and existing under the laws of DELAWARE ,and whese address is
p.0. BOX 11959 :
SANTA AN, CALIFORNIA 927131058
{"Lender”). Borrower owes Lender the principal sum of

SIKTY SEVEN THOUSAND EIGHT HUNDRED AND QQ/L1OQ****&xéx %

Dotlars (U.S.$ 67,800.00 ). This debulis evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly ravments, with the full debt, if not paid ecarlier, due and
payable on JULY 1, 2028 Fhis Security Instrument secures to Lender: ()

the repayment of the dubt evidenced by the Note, with interest, and @l renewals, extensions and moditications of the
Note; {by the payment of all other sums, with interest, advanced weler paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenamts and agreements snder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant agd canvey to Lender the following described

property {ocated in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
VAT, 1
N
which has the address of 4428 WEST GLADYS AVENUE CHICAGO ,
{Sireat] {Chy}
llinois 60624 ("Property Address”™y;
|Zip Code]
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TOGETHER  WITH alt the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  AH replacements and additions shall also be
covered by this Seeurity Instrument. Al of the foregoing is referred 1o in this Security lostrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right o
mortgage, gram and convey the Property and that the Propeny is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend geaerally the tithe to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortmy covenants for national use and non-uniform covenants with
linited variations by jurisdiction (0 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal angd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Tunds {ur Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall
pay 0 Lender or thie day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes apa gssessments which may altain priority over this Security Instrument as a lien on the Propenty;
(b} yearly leaschotd paysogms or ground rems on the Property, if any; (¢) yearly hazard or property insurance
premiums; (b yeaely food insicance premiums, iF any; (¢) yearly morigage insurance premiums, if any; and () any
sums payable by Borrower (& Lender, in accordance with the provisions ol paragraph 8, in liew of the payment of
mortgage insurance premiums,  These items are called "Escrow lems.” Lender may, at any time, colleet and hold
Funds in an amount not 1o exceed e maximum amount a tender for @ federally related mortgage loan may require
for Borrower's escrow account under the fedesnl Real Estate Sewlement Procedures Act of 1974 as amended from time
o time, 12 U.8.C. § 2601 et seq. ("RESFA")~nless another faw that applies to the Funds sets a lesser amount. 1f
s0, Lender may, at any time, collect and hold” Funds in an amouni not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basiz-0¥ current data and reasonable estimates of expenditures of fuure
Escrow {tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrvmentality, or entity
tincluding Lender, if Lender is such an institution) or in auy Federal Home Loan Bank. Lender shall apply the Funds
to puy the Escrow ltems. Lender may not charge Borrower(for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pavs Borrower tnterest on the Funds and applicable
law permits Lender to make such a charge. However, Leader may rvguire Borrower (o pay a one-time charge for an
independent  real estate tax reporiing service used by Lender inconneetian with this foan, unless applicable law
provides otherwise.  Unless an agreement is made or applicable law requires jaterest to be paid, Lender shall not be
required 10 pay Borrower any inter¢st or carnings on the Funds. Borrower and bender may agree in writing, however,
that interest shatl be paid on the Fands. Lender shall give io Borrower, withour/charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each d:bic to the Funds was made. The
Funds are pledged as pdditional seeurity for all sums secured by this Security [nstrumen,

t{the Funds held by Lender exceed the amounts permitied o be held by applicable 1uw, Lender shail account 1o
Borrower for the excess Funds in accordance with the requirements of applicabie faw. il the2meant of the Funds held
by Lender at any time is nol sufficient to pay the Escrow liems when due, Lender may so noiify Borrower in writing,
and, i such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency.” Boriower shall make
up the deficiency in no more than twelve monthly paynients, at Lender's sole discretion,

Upon payment in {ull of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Bosrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acyuisition or sale of the Property, shalt apply any Funds held by Lender m the time of acquisition or sale as a credil
against the sums secured by this Security Insirument,

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2, third, to interest due; fourth, to priocipal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmems, charges, lines and impositions attributable (o the
Property which may atain priority over this Security Instrument, and leasehold paymemts or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment.  Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this paragraph, I{ Borrower makes these payments directly, Borrower shall prompily
furnish 10 Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees inowriting to the payment of the obligation secured by the lier in @ manner acceptable 1o Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal provecdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement saustactory
w Lender subordinating the lien to this Sceurity Instrunent.  If Lender determines that any part of the Property is
subjeet to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice idemtifying
the lien. Borrower shall sasisfy the Hen or take one or more of the actions set forth above within 10 days of the piving
ol notice,

5. Havard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by lire, hazards included within the erm "extended coverage” and any other hazards,
including fAoods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the p&itons that Lemder requires, The insurance carrier providing the insurance shall be chosen by Borrower
sitbject 0 Lendsrs approval which shall not be unrensonably withheld.  If Borrower [iils to maintain coverage
described above, endar may, at Lender’s option, obtain coverage to protect Lender’s righis in the Property in
accordance with paragrph, 7.

All insurance policies’ 2ad renewals shall be acceplable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right 20 hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give o
Lender all receipss of paid proimums and renewal notices, [n the event of Joss, Borrower shall give prompt notice to
the insurance carrier and Lender.( Lovder may make proof of toss if not made prompily by Borrower,

Unless Lender and Borrower ohierwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if thel restoration or repair is economically feasible and Lender's security is not
fussened. i the restorazion or repair is nol ¢eoromically feasible or Lender's sceurity would be lessened, the insurance
proceeds shalt be applied 10 the sums sccured (oythis Securily Instrument, whether or not then due, with any excess
paic 10 Borrower. [ Borrower abandons the Proppivy, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, ther Londer may collect the insurance proceeds, Lender may use
the proceeds 1o repair or restore the Propeny or to pay.sums secured by this Security Instrurnent, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing,+avoplication of proceeds to principal shall not exiend
oo postpone the due dae of the monthly payments referred 10 Zoparagraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquived by Lendel ~Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition saali pass 1o Lender 1o the extent of the sums
secured by this Security Instrument  immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Feoperty; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s neingipal residence within sixty days
atter the execytion of this Security instrument and shall continue o occupy the' Properly as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees.in writing, which consent
shatl not be wnreasonably withheld, or unless exienuating circumstances exist which are (oeyond Borrower’s eontrol.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or summil waste on ihe
Property. Borrower shall be in default if any forfeiure action or proceeding, whether civil or‘cripinal, is begun that
in Lender's good faith judgmem could resuh in forfeiture of the Property or otherwise materislly cimpair the lien
created by this Sceurity Instrument or Lender’s security intesess, Borrower may cure such a default ‘and reinstale, as
provided in paragraph [8, by causing the action or proceeding 1o be dismissed with & ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the lien
created by ihis Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements (o Lender (or failed to
provide Lender with any material informution} in connection with the loan evidenced by the Noie, including, but no!
limited 10, representations  concerning Borrower's occupancy ol the Propenty as a principal residence. 1f this Security
Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title
1o the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
comgined in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in ihe
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any swns sccured by & lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys® fees and catering on the Property 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have fo do se.

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Leader agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender
10 Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o maimnsain the morigage insurance in effect. I,
for any teason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiams required to obtain coverage substantially cquivalent to the morigage insurance previously in effect,
al a cost substanziaily equivalent to the cost to Berrower of the mortgage insurance previously in effect, from an
allernate  mortgage Jusurer approved by Lender.  If substantinlly equivalent mortgage insurance coverage is nol
available, Borrower shalipay to Lender cach month a sum equal to one-twelfth of the yearly mongage insurance
premium being paid by 3oirsver when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these pavments 25 a loss reserve in liew of mongage insurance, Loss reserve payments may no lorger
be required, ot the option of-Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer agoreved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for
marigage insurance e¢nds in accordance vith wny written agreement besween Borrower and Lender or applicable law.

9, [nspection. Lender or its agent maly make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior te’an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Plopeity, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

[n the event of atolal taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrumeni, whether or not then duc, with any excess paid to Berrower, In the event of a partial taking ol the Property
in which the fiir market value of the Property immediately before 4ne. taking is equal to or greater than the amount
of the sums secured by this Seeurity instrument immediaiely before.tic taking, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shatl e rcduced by the amount of the proceeds
multiplied by the following fraction: {a) the towal amount of the sums secuipd immediately before the aking, divided
by (b} the (air market value of the Property immediately before the aking. ‘Anybalance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value ot the-Droperty immediately before the
taking s less than the amount of the sums secured immediately before the taking,Ctinless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds sha'i~be applied to the sutms
sccured by this Security Instruinent whether or not the sums are then due.

if she Property is abandoned by Borrower, or il after notice by Lender to Borrower that the coudemnar offers
ta make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized Lo collect and apply the procecds, o its optien, either to restorafion or repair of
the Property or 1o the sums secured by this Security Instrumnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not exiend
or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Releascd; Forbearance By Lender Not & Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Barrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any cight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security [nsirument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrumemt; amd () agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted  limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the
principal owedundzr the Note or by making a direct payment 10 Borrower. Ila refund reduces principal, the reduction
will be treated asa pariial prepayment without any prepayment charge under the Note,

14, Notices. Apy notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ziass mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by tirst class mail to Leader's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this/‘Security Instrument shalt be deemed to have been given to Borrower or Lender when
given as provided in this paragraph

5. Governing Law; Scverability. This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property is localsd. "o the event thal any provision or clause of this Security instrument or
the Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the
Nole which can be given effect without the conflictivg provision. To this end the provisions of this Securily Instrument
and the Note are declared to be severable,

16. Borrowcer's Copy. Borrower shall be given on¢ conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Bencficial Interest-in Borrower. I all or any part of the Property or any
interest in it is sold or transferredd (or if a beneficial intercsd in Borrower is sold or transferred and Borrower is nol
a natural person) without Lender's prior written consent, Lendernay, at its option, require immediate payment in full
of all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice (of azceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or miaiied. within which Borrower must pay all
sums secured by this Security Instrument. [T Borrower fails to pay these sums priorto the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtiier notice or demand on Borrower,

8. Borrower’s Right to Reinstate. [ Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement  of this Security Instrument discontinued al any tite prior o the eatlier of:<@) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property puriuar. to any power of sale
contained in this Security Insirument; or (b) emry of a judgment enfercing this Security Instruziena. © Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instioaent and the Note
as 1f no acceleration had occurred; (b) cures any defaull of any other covenamts or agreements; () .avs all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes
such action s Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security nstrument and the obligations secured hereby shall remain fully
effective as if no acceferation had occurred. However, this right to reinsiate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments duc under the Note and this Security
Instrument. There alse may be one or more changes of the Loan Servicer unrelated Mo a sale of the Note. !f there
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is 4 change of the Loan Servicer, Borrower will be given wriden notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and addeess of the new Loan Servicer and the address
w which payments should be made, The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
aftecting the Property that is in violation of any Environmental Law. The preeeding (wo sentences shall not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and 0 maintetance  of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action
by iy governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory atthority. that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used inothis paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by’ Coviropnmental Law and the {ollowing substances:  gasoline, kerosene, other flammuble or toxic
petroleum produess, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde.
and radioactive mawerials,  As used in this paragraph 20, "Environmenmal Law® means federal laws and laws of the
wrtsdiction where the Property is located that relate to health, safety or environmental  protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenamt and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior to accelermion following Borrower's
breach of any covenant or agrecment in this Security Instrumemt {(but not prior to acceleration under paragraph 17
unless applicable law provides othelwises The notice shall specify: (a) the default; (b) the action required to cure the
defaule; {€) a date, not less than 30 days frem the date the notice is given 1o Borrower, by which the default must be
cured; andd (&) that failure 10 cure the de'ault on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumert, Jloreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to (einstate afler acceleration and the right to assert in the foreclosure
procesding the non-existence of a defaudt or any<oner defense of Borrower to acceleration and forectosure.  If the
default is not cured on or betore the date specitied in the notice, Lender at its option may require immediate payment
in full of all sums sccured by this Security Instrumeni= svithowt further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled=1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rcasopable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sedonty [nstrument, Lender shall release this Security
Instrument  without charge 1o Borrower, Borrower shall pay any refsidation costs,

23, Waiver of Homesicad.  Borrower waives il right of homestead” exemption in the Property.

24, Riders to this Security Instrument, [ one or more riders are exceuted by Borrower and recorded together
wiih this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument s-ifshe rider(s} were a part of this
Security Instrument. [Check applicable box{es))

E Adjustable Rute Rider D Condominium Rider E’_‘I 15 Family Rider

D Graduuted  Payment Rider D Planned Unit Developmem Rider D Biwuekly Payment Rider

j Balloon Rider D Rate Improvement Rider D Secomd Home Rider
:’ Other(s) fspectfy]
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A”

PROPERTY LEGAL DESCRIPTION

0T L7 IN BLOCK 1 IN COUNSELMAN'S SUBDIVISION OF THE NORTH 1/2 QF THE
JOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNBKIP 3% NORTH,
HANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, !EXCEPT THKE WEST 133
TEET THEREQFMW. IN CQOK COUNTY, ILLINOIS.

PERMANENT IRDY. NO.: 16-15-.120-033
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with i,

Witnesses:

T

'U"—-/ (Seal)

KETGHA M. RBGERQJ —

Social ‘Sccurny

Number

(Seai)

Sociat Security

Number

- Burrower

(Scah)

{Sealy
- Borow.r
Social Security Number —— s Social Security

(Scal)

Number

- Borrower

{Seal)

Borrower
Sacial Security Number =N Social Security

STATE OF ILLINOIS, COOK County..ss-

Number

- Bormwer

1, U\’\ SYEEN P, (_'2\ e ,( S . a Notary Public in and lor said coumtry and state,

do hereby cenify that }_( ~€ !‘3\\ 0 rﬁ QD ‘I])(( [ _‘:,

, personally known to me 10 be the saise perssafs) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persors ond acknowledged that Sl\ﬁ_—-

signed and defivered the said instrument as !‘f‘% / a free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this . tay of

=N .
My Commission expires: // J f())/(\,/

wr C‘} 4 ,-{_’L,/)\_}\_

This instrument was prepared by
“QFFICIAL SEAL"
(Name) MARY L. BURKS

NOTARY PUBLIC, STATE QF ILLINOIS

(Address) FAY COMMISSION EXPIRES 07/28/01

ILLINOIS - Single Tamily - Fannie Mac/Freddie Mac UNIFORM  INSTRUMENT

iotary Public
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1-4 FAMILY RIDER Loan No, CHI4792ROGE

Assignment of Rents

THIS 14 FAMILY RIDER s made this 22nd day of JUNE ., 19%8 |
and s incorporased ino and shall be deeraed w amend and suppement die Movgage, Deed of Trust or Security Dead (e “Security
tstrwment™) of the sawe date piven by the undersigned (Borrower™ to secure Borrower's Now «0 BNC MORTGAGE,
INC., A DELAWARE CORPORATION

("Lender™)
of the same date and covering the property described it the Seearity Instrument and Jocated af:

4428 WEST GLADYS AVENUE, CHICAGO, ILLINOIS 60624
Property Address|

1-4 FAMILY COVENANTS, In addiion w the covenams and agreememts made in the Security lostrument, Borrower anl
Lender fuethier Zovenant and sgree as follows:

A CALDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. ln addition to the Property described
in e Seeurity Instreaenr the following items are added w0 the Praperty description, and shall also constiute the Property covered
by the Securily Instraswsi, building materials, applianees and goods of every nawre whasoever now or hereafter located in, on, or
used, ur intended e De-aedsin conneetivn with the Property, including, but net imived 10, those for the purposes of supplying or
distributing heating, coohing swetrivity, gas, water, aic awd Hgh, fire prevention and extinguishing apparatus, security and geeess control
appiratus, plumbing. bath whs, e heaters, water closes, sinks, ranges, stoves, refriueraors, dishwashers, disposals, washers, dryers,
awnings, storm windows, stormedsors, sceeens, blinds, shades, curtaing and custain sods, anached mirrors, cabipets, panelling and
attached floor coveriags auw of herea’er atrched w the Property, all of which, including replacements and addiions therein, shall
be deemed w be and remain a gart ot e Property covered by the Security Instrumem, Al of (e foregoing tegether with the
Property described to the Security Instrumeny (or the leasehold estate if the Secuerity Instruruent is on a leasehold) are referred ta in
this 1-4 Family Rider and the Security nstrunieni-as the "Property,”

B, USE OF PROPERTY; COMPLIAMCE WUTH LAW, Borrower shall not seek. agree to or make a change iu the use
of the Property or ats zoaing classitivation. unless Lea2er/nas agreed in writing 1o the elange. Borrower shall comply with all Jaws,
ordinanees, repulations and requirensents of any governmenial_body applicable w the Property.

C.  RENT LOSS INSURANCE. Burrower shall/mainain insurance against rent foss i addition to the oder bazards for
which insurance is reguired by Covenawt § of the Security nsiuraent,

D.  ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and
all securty deposits made in connection with teases of the Property./Ujen the assigmment, Lender shal) have the right w modity,
extend or termingte the existing leases and W execute new leases, in Lendors soke discretion, As used in this paragraph D, the word
“lease” shall mean “sublease” it the Seeurity Instrument is on a leasehold.

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER (LENDER IN POSSESSION. Borrower absoluwely
and unconditionally assigns snd transfers to Lender all the rents and revenves (“Rents”™ of the Property, regardless of w whom the
Rewts of the Property are payable. Borrower swthorizes Lender or Lender's agets to coitect the Remts, amd agrees that eachy tenem
of the Property shall pay the Rents w Lender or Lender’s agents, However, Borrower shatl rcceive the Rents until (i) Lender has given
Horrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lerasihas given totice 0 the enanifs) thiat
the Rents are w be paid w0 Lender or Lender’s agent. This assigmment of Rents constitules, {mabselute assigament and not an
assignment for additions securily only,

If Lender gives notice of breach w Borrawer: (i) alt Rems received by Borrower shall be hele by Forrower as trustee for the
benetiv of Lender unly o be applied fo te sums secured by the Seeurity Instrument; tis) Lender shall be endtins so collect and receive
all of the Rents of the Property; (Hi) Borrower agrees thay each eaant of the Property shall pay al) Rents dve 2 unpaid w Lender
or Lender's agents upen Lender's written demand to the tewant; {iv) untess applicable law provides otherwise, ol Rents collected by
Lender or Lenders agents shall be applivd first w0 the costs of taking cowtral of and managing the Property and eobiceting the Rents,
including, but uot lmited 1o, anerngy's Tees, receiver's tees, premiums on feceiver's bonds, repair and maintenance costs, insurance
premivms, wxes, assessinents ad otber charges on the Property, and then to the sums secured by the Secucity lusteument; (v) Lender,
T.ender’s agents or any judicially appointed recetver shall be Hable w accouni for only those Rents actally received; and (vi) Lender
shall be entifled o have a receiver appointed o take possession of and manage the Property and collect die Remts and protits derived
from the Property withour any showing as t the inadequacy of the Property as security.

If the Rents of the Property are not sullicient to cover the cosis of taking cuntrod of and managing the Property and of collecting
the Rents any funds expeaded by Lender tor such purposes shatl become indebtedness of Borrawer to Leader secured by the Security
Instrument pursuant o Covenant 7 of the Security [nstruinens,

Berrower represents wnd warcus st Borsower s nor exceuted any prior assigmnent of the Renis and has not and will not
perforim day act thie would prevent Lender from exereising its rights under this parageaph,

Lender, or Lender's agents or a judicially appointed receiver, shall nof be required 1o enter upoa, take comtrob of or maintain
the Propreny before or after giving notice of dJefault so Borrower.  However, Lender, or Lender's agents or a judicially appainged
receiver, ey do so at any time when o detaudt occurs, Any application of Rents shall not cure or waive any default or invaiidate any
uther cight o remudy of Lender, This assigament of Rents of the Property shall teemiate when ail the sums secured by the Security
tnstrement are pitid ol

Pape Yol 2
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LINQEEICIAL, COBSFET
F.  CROSS-DEFAELY STON. Borrhwerg B Mutc Wl=reaciide=hy how of agreement i which Lender has

an interest sladl be w breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security
lustrument.

BY SIGNING BELOW, Horrewer accepts and agrees W the enns i provisions contaised i this 14 Family Rider,

i .
LZM M \!71 CE g Seah) (Seal)

[{EI%A M. R&ER&_ 5 Burrower Borrower

{Seal) {Seat)

Borrawer Burrower

(Seal) (Seal)
Borrower Burrower

Page 2 0l 2
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ADJUSTABLE RATE RIDER Lean Nuber (HIA792RDCE
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  22nd  day of JUNE ,
1598 , and is incorporated into and shall be deemed 1o amend and supplement the
Mortgaye, Deed of Trust or Security Deed (the "Sceurity Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Noie (the "Note®) 1o

BNC MORTGAGE, INC., A DELAWARE CCRPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and
located

2423 WEST GLADYS AVENUE, CHICAGO, ILLINOIS 60624
{Propery  Address)

THE NOTE CONTASMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND/yHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM. @ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [Inladditian 1o the covenants and agrcements made in the
Security foustrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMeNT CHANGES
The Note provides for an initial interest rate of 9.150 %, The Note
provides for changes in the interest rate and the monthly  piyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAI'GES
{A) Change Dates
The imerest rate | will pay may change on the first day of JULY~ 1 ,
2000 ,and on that day every  6th month thereafter.  Each dawe on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index The "Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in the London
market based on quolations of major banks, as published in the "Money Rates™ section of the' Western
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Mete Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTARLE RATE RIDER-LIBOR & MONTH INDEX-Single Funuly- Rev. 10795
Page |
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S




UNOFFICIAL COP2888877 g 12

(C) Calculation of Changes

Before evach Change Date, the Note Holder will calculate my new imerest rate by adding
SIX AND 000/1C00 percentage point(s)
( 6.000 %) 10 the Current Index. The Note Holder will then round the result of this addition
o the nearest one-cighth of one percentage point (G.125%). Subject to the limits staed in Section
D) below, this rounded amount will be my new interest rate until the next Change Dage,

The Note Holder will then determine the amount of the mionthly paymeat that would be
sulticient to repay the unpaidd principal that tam expected 0 owe at the Change Date in full on the
Maturity Date o my new interest rate in substantially equal payments. The result of this caleulation
will be the new amount of my monthly payment.

(20 'Limits on Interest Rate Changes

The /mterest raie | am required to pay at the f{irst Change Date will not be greater
than 11.150 % or less than 9.150 %. Therealter, my interest rae will
never be ingréasrd or decreased on any single Change Date by more than
ONE AND 000,/1000 percentage poini(s)
{ 1.000 %y irom the rate of interest | have been paying for the preceding
months, My interest ra¢ will never be greater than 16.150 % or Jess than 9.150 %,

(E} Effective Daic of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my
new monthly payment beginning on tne first monthly payment date after the Change Date until the
amownt of my monthly payment changes again,

{F) Notice of Changes

The Now Holder will deliver or mail to e a notice of any changes in my interest rate and the
amount of my monthly payment before the effeclive date of any change. The notice will include
information required by law to be given me and also westde and telephone number of a person who
will answer any question | may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees o the/ieams and covenants contained in
p:\7c5 P and 2 of this Adjustable Rate Rider.

|

S
Z\QML M N / LY;:‘QG_/‘L/"-——-' (Seal) (Seal)

KEIS{I\-IA M. Rd@ER{d -Borrower -Borrower

(Seal) oo (Seul)

-Borrower Rorrawer

(Seal) (Seal)
-Borrower -Norrower

ADJUSTABLEE RATE RIDER-LIBOR 6 MONTH INDEX-Single Fapily- Hev, 195
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