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MORTGAGE

FHA CASE NGO,
1319290961

THIS MORTCAGE ("Security Lesarinent”) is given on June 26, 1998, The mortgagor is SEVERG MADRID and

MARTIN MADRID and JOSE DIAZ ("Borlower"). This Security Instrument is given to Carlton Mortgage Services, Inc,,
which is organized and existing under the lawsaf Dlinois, and whose address is 600 North Court, Svite 110, Palatine, IL 60067
{("Lender®). Borrower owes Lender the principal svip of One Hundred Fourteen Thousand Thirty Eight and no/100 Doilars
(U.S. $114,038.00;. This debt is'evidenced by Borroveer'scote dated the same date as this Security Inscrument ("Note™}, which
provides for monthly payments, with the full debt, ir 1ot paid eatlier, due and payable on July 1, 2028. This Security
[zstrument secures to Lender: (a) the repayment of the debr evidenced by the Note, with interest, and all renewals, extensions
and modifications ot the Note; (b) the payment of all other sums; with inferest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Purrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does herchy sorigage, grant and convey to Lender the following
described property located in Cook County, llinois:
UNIT 5 BUILDING 2 AS DELINEATED ON SURVEY OF HERITAGE MANOR PALATINE CONDOMINIUM OF PART
OF THE NORTHWEST /4 OF SECTION 1, TOYWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCI[PAL
MERIDIAN, (HEREINAFTER REFERRED TC AS PARCEL) WHICH SURVEY'IS ATTACHED AS EXHIBIT “A"TO
DECLARATIONOF CONDOMINIUM MADE BY BUILDING HOUSING CORFO®ATION, A CORPORATION OF OHIO,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUN: YUM, ILLINOIS, ON DECEMBER
21, 1972 AS DOCUMENT 22165443, AS AMENDED FROM TIME TO TIME TCGETHAER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL VtE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)
ALL I[N COOK COUNTY, ILLINOIS,

which has the address of 2180 QUEENSBURG COURT, PALATINE, IL 60074 ("Property Address™);
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TOGETHER WITH all the improvements gow or hereatter erected on the property, and wll easements, appurienances,
and fixwres now or hereatter  part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genecally the title fo the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitle a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

t,  Puyment of Principal, [nterest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and ke charges due under the Note,

2. Momhly Payment of Toxes, Insurance, and Other Charges, Borrower shall include in each monthly payment,
gether with the/ptincipal and imerest as set forth in the Note and any lae charges, a sum fur (%} taxes and special
assesstents levied (r 1o he levied sgainst the Property, (b) leasehold payments or ground rems on the Property, and
(¢) premiums tor insuianse. required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary o Housing and Urban Development ("Secretary®), or in any year in whieh such premivm would
huve been required if Lendet” stii held te Security {nstrument, each monthly payment shadl also include either: (5 a sum for
the annual mortgage insurance p'eiium to be paid by Lender to the Secretary, or (it) a monthly charge instead of a morigage
insurance premium if this Security Nishbument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthiy chacge oy the Secretary, these items are called "Escrow ltems” and the sums paid to Lender
are calted “Escrow Funds,”

Lender may, it any time, collect and hoid-ucunts for Escrow Items in an aggregate amount not (o exceed the maximum
amount that may be required for Borrowee's eserowaccount under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing regulaticied 24 CFR Part 3500, us they may be umended from time to time
("RESPA"), except that the cushion or reserve permitted by PESPA for unanticipated disbursements or disbursements before
the Barruwer's payments see available in the account may hot be based on amounts due for the mongage insurance premium,

[t the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
aceount to Borrower for the excess funds as required by RESPA./1f te wmounts of funds held by Lender at any lime are not
sufticient ta pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower (o muke up the shortage
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums seewied by this Security Instrument, [f Borrower tenders
(o Lender the full payraent of all such sums, Borrower's aceount shall be creditid with the balance remaining for all installiment
items (), (), and (c) and any morigage insurance premium installment that Lender has not become obligated w pay lo the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediatsly prior to a foreclosure sale of the
Property of its acquisition by Lender, Borrowee's account shll be credited with any balasiree remaining for all installments for
items (a), (0), and {c).

3. Application of Payments. ANl payments under paragraphs | and 2 shall be appled by Lender as follows:

FIRST, te the mortgage insurance premium to be paid by Lender to the Seeretary or to the mo! hly charge by the

Secretary insiead of the monthly morlgage insurance premium;

SECOND, o any taxes, special assessments, leasehold payments or ground reats, and fire, flocy «d other hazard

insurance premiums, as required:

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal ui’the Note; and

FIFTH, to late charges due under the Note,

4. Fire, Flpod and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insucance. This insurance shall be maintained i the amounts and for the periods that Lender requires. Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by tloods to the
extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and uny renewals shill be held by Lender and shall include loss payuble clauses in favor of, and in a form acceptable to,
Lender.
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In the event of loss, Burrower shall give Lender immediate notice by masil. Lender may make proof of loss it not made
promplly by Borrower. Eacht insurunce company concerned is hereby authorized and directed to make payment for such joss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (2} to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower'sLoan Application; Leasehokls.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty daya affer the execution
of this Security ‘astiument (or within sixty days of & fater sale or 1ransfer of the Property) and shall continue to occupy the
Property ws Borrowes's principal residence for at least one year after the date of occupancy, unless Lender determines that
reguirement will causé vadue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
conerol. Borrower shall oty Lender of any exienuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the fraperty or allow the Property {o deteriorate, reasonpable wear and tear excepted, Lender may
inspect the Property if the Propersy is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacdit/or-abandoned Property. Borrower shall also be in defauit if Borrower, during the loan
application process, guve Inrllel'lal”)' falec-or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in connection wih the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's uceupancy of the Propesty as a principal residence. 1f this Security Instrument is on « leasehold,
Borrower shall comply with the provisions orthe fease, If Borrower acquires fee title 1o the Property, the leasehold and fee
title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award ar'cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propary, or for conveyance in place of condemnation, ure hereby assigned
and shafl be paid to Lender to the extent of the full amount ‘of te indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shalt apply such proceeds to the-redustion of the indebtedness under the Note and this Seeurity
Instrument, first to any delinquent amounts applied in the order pravided in paragraph 3, and then to prepayment of principal,
Any application of the proceeds to the principal shall not extend vs/prataone the due date of the monthly payments, which
are referred (o in paragraph 2, or change the amount of such payments. Ay excess proceeds over an amount required to pay
all owtstanding indebtedness under the Note and this Security Instrument shedl be paid to the entity legaily entitled thereto.

7. Charges to Berrower and Protection of Lender’s Rights in the Praperty, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borpawer shall pay these obligations on time
directly to the enity which is owed the payment. [f failure to pay would adversely afiecc Uender's interest in the Property, upon
Lender’ s request Burrower shall promptly furnish to Lender receipts evidencing these” psyments.

If Borrower fails to make these payments or the paymenis requlred by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is 4 legal proveeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruprey, for condemnation o to entore: lav's er regulaliens), then
Lender may du and pay whatever is necessary o protect the value of the Propenty and Lender’s riguts in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borroverand be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note (rutz, and the
option of Lender shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) ngrees
in writing to the payment of the obligation secured by the lien in a manner au.eplable o Lender; {b) contests in good faith
e tien hy, or detends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (0 prevent
the enforcement of the lien; or (¢) secures from the hoider of the fien #n agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain
privrity over this Security Instrument, Lender may give Borrower a notice ldcnufymg the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within [0 days of the giving of notice.
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ees. Lender miy collect fees and charges authorized by the Secrelary,
Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulitions issued hy the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument ifs
(1) Borrower defuults by fuiling to pay in full any monthly payment required by this Security lastroment prior
to or un the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a perjod of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Appraval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn- 8t. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701} - 3(d)) and with the prior approval of the
Secretury, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneficial interest in a trust owning all or pant of the Property, is sold or
othecwise transferred {other than by devise or descent), and
(i The Property is not occupied hy the purchaser or grantee as his or her principal residence, or the purchaser
or grednee does so oceupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretury.
{ty No Waivir, if circumstances occur that would permit Lender to require tmmediate payment in full, but Lender
dues not require sueh payments, Lender does not wajve its rights with respect to subsequent events.
(dj Regulations of ({U7) Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure it not permisted by regulations of the Secreiary,
{e) Mortgage Not Insured. Dor,ower aprees that if this Security Instrument and the Note are not determined to
be eligible for insurance under th¢ Natonal Housing Act within 30 days from the date hereof, Lender may, ut
its option require immediate payraent in full of all sums secured by this Security Instrument. A written statement
of any authorized agent of the Secretury/d=ted subsequent to 30 days from the date hereof, declining o insure this
Security Instrument and the Note, shall ke deemed conclusive proof of such incligibility, Notwithstanding the
toregoing, this option may not be exercised by Lender when the unavailability of insuraince is solely due o Lender's
tailure 16 Temit a morigage insurance premium (o the Secretary,

10, Reinstatement. Borrower has a right to be reinstaer i Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this 3ecurity Instrument. This right applies evan after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are ¢aligaions of Barrower under this Security Instromen,
foreclosure costs and reasonable and customary attorneys’ fees and.epenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and (he obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full, However, Lender s not required to permit reinstatement if:
(i} Lender has accepted reinstatement after the commencement of foreclosure proveedings within iwo years immediarely
preceding the cornmencement of a current foreclosure proceeding, (i) reinstatement wile preciude foreclosure an different
grounds in the fature, or (i) reinstatement will adversely atfect the priority of the lien created by this Security Instrument.

11, BorrewerNot Released; Forbearance by Lender Not a Waiver. Extension of the "ine of payment or modification
of wmortization of the sums secured by this Security Instrument granted by Lender to any succe/sor n interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in inkrest, funder shall not be
required to commence proceedisngs against any successor in interest or refuse to exend time for payme:t o otherwise modify
amorLization of the sums secursd by this Security Instrement by reason of any demand made by the olgiual Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not te s waiver of or
prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph Y(h). Borrower’s covenams and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Nele: (a) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) isnot personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's
consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any netice o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by natice to Borrower. Any notice provided for in this Security
Instrument shall be deeined to have heen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with zpplicable law, such conflict shail not atfect other provisions of this Security Instrument or the Nole which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note ure
declared (o be severibie,

15. Borrower’s Copy. Borrower shall be given ane confurmed copy of the Note and of tis Security Instrument.

16. Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subianses on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o Znwntenance of the Property,

Borrower shall proinsi'y give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgenvy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has ictua! knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation. of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly lake all necessary remedial actiels in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances™ are those substances defined us toxic or hazardous substinces by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herhicides, volatile solvents, mate(ial; containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, “Environmental Law" means (ednr2! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender sonther covenant and agree as follows;

17. Assignment of Rents, Borrower unconditionally assigzisand transters to Lender all the rents and revenues of the
Property. Borrower authorizes iender or Lender's sgents o colect the rents and revenues and hereby directs each tenant
of the Praperty to pay the rents to Lender or Lender's agents. Howeved, jirior to Lender’s notice to Borrower of Borrower’s
hreach of any covenant or agreement in the Security Instrument, Borrower-shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This wssignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (u) all rents received by Boricuven shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument;” (v} Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hus not and willnot perform aiy act that would prevent
Lender from exercising it rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before Oraiter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tme theie s & breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. fhis assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable Jaw. Lender shall be entitled to
collect #ll expenses incurred in pursuing the remedies provided in this paragraph 18, including, but nol limited to, reasonable
attorneys’ fees and costs of title evidence,

Ifthe Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under puragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclusure Act of 1994 ("Act”) (12 U.S,C. 3751 £t seq.) by requesting a forectosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to & Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument Wwithout charge (o Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property,
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B 21, Riders to this Security Insirument, 1f one or more riders are executed by Borrower and recorded togsther with
N " this Security Instrument, the covenarus of each such rider shall be incorporated into and shall amend and supplement the
. . covenants and agreements of the Security [nstrument as if the rider(s) were a part of (his Security Instrument,
i - {Check applicable box(es)).
(X] Condominium Rider { | Graduated Payment Rider [ ] Growing Equity Rider
[ }Planned Unit Devslopment Rider [ | Other [Speciry)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contdined in pages | through 6 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with ir.

YD cvero iMeadyid (Sea) X Ly bon £ ladnd (Seal)

SEVERD MADRID -Borrower MARTIN MADRID -Borrower
-~ '\.\ F -
Wea SIS 0 SN (Seal) (Seal)
JOSE DIAZ -Borrower
P - = {Seal) : (Seal)
Bortower Bormower
Witness: Witness:

STATE OF [LLINOIS, Cook County ss:

[, ,a Notary Public in and for said county and state, do herepy certity that SEVERO MADRID and MARTIN MADRID
and JOSE DIAZ |, personally known (o me to be the same peisoi(s) whose name(s) they subscribed to the foregoing .
instrument, appeared before me this day in person, and acknewledged that they signed and delivered the said instruments as
their free and voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, thisﬂ[a day oﬁ),l/\u{,-’ / ‘?( {

My Commission expires:

This instrument wag prepared bylx(v\c\& i

(i Mg SVES
amg LW ITEV TS T o

et N (oot St

Widest) o agine, 1L @G0T OFFICIAL SEAT

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JAN. 7.2002

Notary Public
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FHA CONDOMINIUM RIDER

FlIA CASE NO,
131-9290961

THIS CONDOMINIUM RIDER is made this twenty sixth day of June, 1998, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument*) of the same date given by the undersigned ("Borrower") 1o secure Borrower's Note ("Note™) to

Carlton Mortgage Services, Inc.
("Lender Yof the same date and covering the Property described in the Security Instrument and locaied at:

2180 QUEENSBURG COURT

PALATINE,IL 60074
|Property Address]

The Property includes a‘unit in, together with un undivided interest in the common elements of,
condominium project Kntwn as:

[Name af Condeminiun  I'roject]

("Condominium Project™). If the owasrs.sssociation or other entity which acts for the Condominium Project
("Owners Association”) holds title to pregesty for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest inips Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINTUM COVENANTS, In addition v 'tis covesants and agreements made in the Security
Instrument, Borrower and Lender further covenpant and »gree as ‘ollows:

A. Sa long as the Owners Association maintains, with's generally acvepted insurance carrier, a
"Iaster” or “blanket” policy insuring all property subjectra-the condominium documents, including
all improvements now existing or hereafler erected on the Pioperty, and such policy is satistactory
to Lender and provides insurance coverage in the amounts, rar the periods, and against the hazards
Lender requires, including fire and other hazards included within ine term “extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Parugraph 2 of this Security Instrument for the monthly payment to L :nder of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and fii) 3orrower’s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurancs coverige on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners
Association poticy. Borrower shall give Lender prompt notice of any lapse in reouiied hazard
insuranee coverage and of any loss oceurring from a hazard. In the event of a‘disgihution of
hazard insurance proceeds in litu of restoration or repair following a loss 1o the Propeity, whether
o the condominium unit or (o the common clements, any proceeds payable to Borrewer are
hereby assigned and shafl be paid to Lender for application to the sums secured by this Security
lustrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises (o pay all dues and assessmenis imposed pursuant to the legal instruments
creating and governing the Condominium Project.

C. It Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any wmounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other termis
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of payment, these amounts shall bear interest from the date of disbursement it the Notwe tate and

shall be payable, with interest, upon notice from Lender te Borrower requesting payment.

: BY SIGNING BELOW, Borruwer accepis and aprees 1o the terms and provisions contained in pages
| snd 2 of this Condominium Rider.

\"(,619@,‘:[ I M ﬁ’(‘)’y r'cf {Seal)\( /l"\ oY l‘ ’n I{'Z ad HI'C’ ___(Seal)

STVERD MADRID Dorrower  MAMTIN MADRID Bocrower
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\4‘ Josc DI\az (Sea) __{Seal)

JOSE DIAZ <Rorrawer -Boerrower

N {Seal) _—{Seal)

-Borrower ~Barrower
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