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MORTGAGE
THIS MORTGAGE ("Sccurity nstrument”) is given on  JUNE 30
The morigagor is  RICKY SANDERS AND CYNTHIA SANDERS, HIS WIFE, AS JOINT TENANTS

{“Borrower").

This Security fnstrument is given o PARKWAY MORTGAGE

15A0A .
which is organized and existing under the laws o THE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE SUITE 500

SCHAUMBURG, IL 60173 (*Lender*).
Borrower owes Leader the principal sum of  EIGHTY-E/GHT THOUSAND EIGHT HUNDRLD
TWENTY-FIVE AND 00/100

Dollars (U S. S 88,825.00 ). This debi is evidenced by Boriover's note dated the same date as this Security Instrument
{*Note*), which provides for monthly payments, with the full debt. :{ ot paid catlier, due and payable on JULY 6

2028 . This Security Instrument secures to Lender: ¢a) the repaymeant of the debt evidenced by the Note, with interest, and
all rcncwa!s extensions and modifications of the Note; (by 222 sayment of Gii other-<ums, with interest, advanced undes paragraph
7 to protect the security of this Security Instrument; and (<) the performance of Boriorxer's covenants and agreements under this
Secunity Instrument and the Note. For this purpose. Borrower does hereby mongz¢r: prant and convey 1o Lender the following
described property located in County, Illinois:

THE NORTH 10 FEET OF LOT 23 AND ALL OF LOT 24 IN BLOCK 2 IN NATIONAL,
REALTY ASSOCIATION'S CALUMET HIGHLANDS SUBDIVISION OF THE WEST 112 48
THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX L.D.# 25-29-315-065-0000

which has the address of 12536 § BISHOP CALUMET PARK
Sireet;
fitinois KBEXX 60643 " Propenty Address* )
@5 At , 2o L ooe
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TOGETHER WITH all the improvements now or hereafier erecred on the propenty. and all casements, appurtenances, and
fisturcs now of hereatier a part of the property . Al replacements and additrons shall also be covered by this Secunity Instrument.
All of the foregoing 15 refermed 10 in this Security Instrument as the “Propenty”.

BORROWER COVENANTS that Borrower is law fully scised of the estaic berebs conveved and has the night to morigage.
grant and convey the Property and that the Propery is uncncumbeted, except for encumbrances of record.  Borrower wartants
and will defend generally the 1tle to the Property against al! claims and demands. subyect to any encumbrances of record.

THIS SECLURITY INSTRUMENT combines umform cosenants for national use and non-uniform covenants with limited
vanatons by jurisdicucn (o constitute a yniform security nsirument covering real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when duc the principal
of and interest on the debt cvidenced by the Note and any prepavment and 1ate charges due under the Note.

2. Funds for Taves and Insurance. Subject 10 applicable law or 10 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are duc uader the Note, untit the Note 1s pasd in full, a sum CFunds”) for: (a» vearly taxes
and assessments which may attain priority over this Secunily Instrument as a lien on the Propeny: (b) yearly Teasehoid payments
or ground rents 2ax the Propeny, if any: (¢) yearly hazard or propeny msurance premiums; (d) yearly flood insurance premiums,
if any: () veatly mazage insurance premiums, tf any: and ¢f) any sums payable by Borrower to Lender, in accondance with
the provisions of paraerzph &, in tieu of the payment of martgage insurance premivins.  These items are called “Escrow ftems”.
Lender may, at any oy, oot and hold Funds 1n an amount not te ¢xceed the mavimum amount a lender for a federally relaied
mortgage loan may require fai Parrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 time, 12.0.3.C. § 2601 et seq. ("RESPA”). unless another law that applies lo the Funds sets a lesser
amount. If so, Lender may, at 2~y time. collect and hold Funds in an amount not to cxceed the Jesser amount.  Lender may
estimate the amount of Funds due on (he b2zis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law:

The Funds shall be held in an instiation (vhose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Vederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding ani 2pplying the Funds, annually analyzing the escrow acvount, or verifying
the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may roquire Borrower 10 pay a one-time chage for an independem real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise.  Unless an agreement is made or applicable law
requires interest (o be paid. Lender shall not be requiced to pay-Seirower any interest or carmings on the Funds. Borrower and
Lender may agree m writing, however, that inlerest shall be paid on '< Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Ziun's and the purpose for which each debir (o the | ‘unds
was made. The Funds are pledged as additional security for all sums »ec’ied by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1iibZ amount of the Funds held by Lender at any
ume 18 not safficient to pay the Escrow ltems when uud, Lender may so notify Borrover in writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrower shail riake up the deficiency in no more than
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proniptly 2fund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shail acquire or seli the Propeny, Lender, prioi to 5'ie acquisition or sale of the
Propeny, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agairst ‘e sums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwisc, all pavinents received by Lenictunder paragraphs
1 and 2 shall be applied: first, to any prepaviment charges due under the Note: second, (o amounts payable under paragraph 2;
third. to iaterest due; founth, 10 principal duc; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribwable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed pavmient.  Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contests in good faith the licn
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‘by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
entorcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Sccunity Instrument. If Lender determines that any part of the Property 1s subject 10 a lien which may attain prionity over
this Securuzy Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of 1he giving of notice.

$S. tlarard or Propenty lnsurance. Borrower shall keep the improvements now cxisting or hereafict erected on the Propeny
insured against Joss by fire, hazards included within the term “cxtended coverage™ and any other hazards. including floods of
flooding. for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The msurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unreasopably wiihiieid  If Borrower fails to mantain coverage described above, Lender may. at Lender’s option. oblain
coverage 1o protect Lender’s rights in the Propenty an accordance with paragraph 7.

All insurance policies and renewals shali be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and remewals. If Lender reguires. Borrower shall prompedy gove 10 Lender all receipts of paid
premiums and renewal notices.  In the event of joss, Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may make riovf of loss if not made promprly by Borrower.

Uniess Lender aini Borrower otherwise agree in wriling. insurance proceeds shall be applied to restoration or repair of the
Propenty damaged. if the vestoraiion of repair is ccononucally feasible and Lender™s security 1s not lessened. I the restoration
or repair 18 pot econumical’y feasible of Lender’s sccunity would be Jessened. the insurance proceeds shail be applied 10 the sums
secured by this Secunty Inat-atoent, whether of not thzn due. with any excess paid to Borrower. Il Borrower abandons the
Property. of docs not answer weanin 30 days a notice from Lender that the insurance carmer has offered to settle a claim, then
Lender may cotlect the insurance procesds. Lender may use the proceeds to fepair of restore the Property of to pay sums secured
by this Security Instrument. whether or = then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherw <2 2gree in wnting. any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 15 i paragraphs | and 2 or change the amount of the payments. Il under paragraph
21 the Property 1s acquired by Lender, Borrower's night to any insurance pohcics and proceeds resulting from damage to the
Property prior 10 the acquisition shall pass (0 Letdz, 2o the extent of the sums socured by this Security Instrument immedistely
prior 1o the xquisition

6. Occupancy. Preservation, Maintemance snd Frotection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shail occupy, establish. and use the Propenty as Borrover’s pnncipal residence within sixly days after the execution of
this Securuty lastrument and shall continue 1o occupy the Properry a3 Borrower's principal residence for a1 least one year afier the
date of occupancy. unless Lender otherwise agrees in wnling. vaxh consent shall not be unreasonably withheld. or unless
cxienuating circumstances exist which are beyond Borrower™s control . do rowet shall not destroy, damage or impait the Property,
allow the Propenty (o detenorale, or commit wasic on the Property. Forcower shall be in default if any forfeiture action or
procecding. whether civil of criminal, is begun that in Lendes’s good faiili judgr:ent could result in forfeiture of the Propenty of
otherwise matenially impair the lien created by this Secunty Instrument or Leider’s secunity interest.  Borrower may curs such
a default and reinstate. as provided in paragraph 18, by causing the action or prevraling 1o be dismissed with 2 ruling that, in
Lender’s good faith determination, preciudes forfeture of the Borrower's inicrest i %< Property or other material impaitment
of the lien created by this Security Instrument or Lender’s security interest. Borrower skaii also be in default if Borrower, during
the loan application process, gave materially false of inaccuraic information or statements t¢ L <ndet (of failed 10 provide Lender
with any matcnial information) in connection with the loan evidenced by the Noic, including, w2 nu! fimited 10. representations
concermng Borrowet's occupancy of the Property as a priacipal residence. 1f this Security Instrunten” 11:0n a leasehold, Borrower
shall compls with all the prosisions of the lease. 1( Borrower acguites fec title to the Propeny., the leaszinsld and the fee title shall
not merge unless Lender agrees to the merger 11 wiiteng.

7. Protection of Lender's Rights in the Property. If Borrower fzils to perform the covenants and (xvcments contained
in this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation ot forfeiture of to enforce laws or regulations). then Lender may do and
pay for whatever 1s necessary to protect the value of the Propenty and Lender’s rights in the Propenty. Lender's actions may
include paying any sums secured by a tien which has priority over this Security Instrument. appearing in court, paying reasonable
attomeys’ fees and emering on the Property 1o make repairs. Although Lender may take action under this paragraph 7. Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Secunity
Instrument. Unless Borrencr and Lender agree © other terms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting paymen.
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8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender apses or ceases 10 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent i the
cost 10 Bortower of the morngage insurance previously in cifect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is net available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfih of the vearly morntgage insurance premium being paid by Borrower when the insurance covetage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required. at the option of Lender. if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in cffect. or o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable catrics upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condempitin. The proceeds of any award or clam for damages, direct or consequential. in connection with any
condemnaiion or other 3aking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid to Lender

In the event uf a total ;ak’ng of the Property . the proceeds shall be applied 1o the sums secured by this Security Instrument.
whether or not then due. wit'i 21y excess paid 1o Borrower. In the event of a partial taking of the Propernty in which the fair
market valuc of the Propenty imineiiatcly before the taking is equal 1o or greater than the amount of the sums secured by this
Secunity Instrument immediately teforc the taking. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be redacd by the amount of the proceeds multiplice by the following fraction: (a) the total
amount of the sums secured immediately i<fae the taking, divided by (b) the fair market value of the Propeny immediately before
the taking. Any balance shall be paid to Borrower. In the event of a pantial 1aking of the Property in which the fair market value
of the Property immediately before the taking 12-Jess than the amount of the sums secured immediately before the taking. unless
Borrowes and Lender otherwise agree in writing ov-uricss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether o w2 the sums are then due.

}f the Property is abandoned by Borrower, or if. aficr netice Uy Lender 10 Borrower that the condemnor offers 1o make an
award of settle a claim foc damages, Borrower fails 10 respord 10 Lender within 30 davs after the date the notice is given. Lender
is authorized 1o collect and apply the proceeds. ai its option, ¢itlier .0 restoration of repair of the Propenty of 10 the sums secured
by this Security Instrument. whether or not then due.

Unless Lesider and Borrower otherwise agree in writing, any appication of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments seferred 1o in paragraphs | and 2 of change the amount of such pavments.

il. Borrower Not Released; Forbearance By Lender Not a Waiver. Ericasion of the lime for payment or modification
of amorization of the sums secured by this Security Instrument geamed by Lender w/any successor i interest of Borrower shall
not operate 1o release the liabslity of the original Borrower or Borrower’s successorr *n interesd.  Lender shall not be required 10
commence proceedings agatnst any successof in interest of refuse 10 extend time for puyrent ot otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made by the ongixal Borrower or Borrower's successon
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
nght or resmedy

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants 2y < 2v~ements of this Secunty
Instrumen: shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seculuy Instrument but does
not execute the Note: (ar s co-signing this Secunity Instrument only 10 mortgage. grant and convey that Boriower’s interewt in
the Property under the terms of this Security Instrument; ¢b1 13 not personadly obligaied to pay the sums secured by this Security
Instrument, and <3 agrees that {ender and any other Borrower may agree 1o exsend. modily . forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charpes,
and that law is finalls micrpreted so that the interest of other loan charges collected of to be coflected in connection with the loan
cweed the permitied fimts. then: (a) any such loan charge shall be reduced by the amount aecessary (o feduce the charge o the
permitted limit: and (b) any sums already collected from Borrower which excecded permnitied limits will be refunded (o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment (0
Borrower. If a refund reduces principal. the reduction will be treated as a partial prepay meat without any prepayment charge
undet the Note
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wer provided for in this Security Instrument shat] be given by delivering it or by mailing

»: Wby firse class mail unless apphicable law requifes use of another method. potice shall be directed 10 the Property Address

o any other address Borrower designates by notive 10 Lender. Any notice to Lender shal) be given by first class maif 10 Lender's

. address stated herein or any other address Lender designates by notice 10 Borrower. Anv potice provided for in this Security

I Instrument shall be deemed 10 have been given 1o Borrower of Lender when 21v¢n as provided ip this paragraph.

v I5. Governing Law: Severability. This Security tastrument shajl be governed by federal faw and the law of the jurisdiction

' 1n which the Property is Jocated. I the event thy any provision or clause of this Security Instrument or the Note conflicts with

'y applicable taw, such confin shall not affect other provisions of this Security nstrument or the Note which can be given cffec

< Withoui ihe conflicting provision. To this end the provisions of this Security Instrument and the Note are decfared 10 be severable.
i 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. |1 4 OF any pant of the Property or any interest in

1t is sold or transferred (or i 2 beneficial interess i Borrower is sold or transferred and Borrower is not 2 natural person) withow

Cr’s prior written consen, Lecder may, at its OPtioR, require immediate paveent in full of all sums secured by this Securiry

Instrument. However, this option shall not be exercised by Lendet if exercise iy prohibited by federal law as of the date of 1his
Security Instrument.

specify for reinstatement) e are saje of the Propenty pursuant 1o any power of sale contained in this Security Instrument: or {b)
cniry of a judgment enforcing iy Security Instrument_ Those conditions are thar Borrower: (a) pays Leader all sums which
would be duc under this Secunsty, Instrument and the Note as if no acceleration had occyrred: tb) cures any default of any other
covenants or agreements: (c) Pays allcxpentses incurred in enforcing this Security tnstrument. including. bt not limited 1o,
reasonable atorneys' fees: and (d) Lok<s Such action as Lender May reasonably require to assure thar the fien of 1his Security
Instrument shall comrinue unchanged. ‘Upesi ieinstatement by Borrower, this Security Instrumem and the obligations secured
heredy shaff remain fully effective as if no aceeleration had occurred. Howsver, this right 1o reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servic . <he Note or a partial interest in the Note ltogether with this Security
Instrument) may be sold one or more times withoyt $iIor notice 1o Borrower. A safe faay result in a change in the entity (known
s the “Loan Servicer™) thay vollects monthly Pavments du: under the Nowe and s Security Instrumen;. There also may be one
or mofe changes of the Loan Servicer unrelated 10 a sale o€ 1hs Noxe. {f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance With parage=p% 14 above and applicable law. The notice will state the name
and address of the new Lyan Servicer and the address 1o which payzrits should be made. The natice will also contain any other

- Borrower shall not cayse Or permic 167 presence, use. disposal, storage, or mrlease of any
Hazardous Substances og or in the Propenty. Borrower shall not do. nor altow anyone else 1o do. anything affecting the Property
that is in violation of any Environmental Law. The preveding two sentences th)l 01 apply 10 the presence, use, of storage on
the Property of smait Yuanaties of Hazardous Substances thar are generally recognizéd o be Ippropriate (o normal residential uses
and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, d:mand. lawsuit or other action by any
2overmnmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has atual knowledge. If Borrower learns. or is notified by any governmerial oy regulatory authority, thar
any removal or other remediation of any Hazardous Substance affecting the Propenty iy necessary, Losaower shalj promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this parigraph 20, “Hazardous Substances® are those subsiances defined as toxjc of hazirdous substances by

paragraph 20, “Environmental Law* means fedetal faws and faws of the Jurisdiction where the Propenty is located that relate (o
health, safety or enviropmental protection.

NON-UNtFORA COVENANTS. Borrower and Lender further covenant and agree as foltows:

21, Acceleration: Remedies. Lender siyj) Rive notice (o Rorrower prior to acceleration following Borrower's breach
of any covemant or agreement in this Security Instrument (but hot prior to scceleration under Parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) (he action required to cure the defauit;
(<) a date. not dess than 3 days from the dale the notice is given o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of (he sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shall further
inform Borrower of the right (o veinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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“enistence of a defavlt or any other defense of Borrower 1o acceleration and foreclosure. If the defaul is not cured on or
befure the date specified in the notice, Lender at its option may require immediate payment In full of al) sums securcd by
this Security Instrument withowt further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedics provided in this psragraph 21, including, but not
limited to. reasonable attorneys’ fees and couts of title evidence.

22. Release. Upon payment of all sums secured by this Sccunty Instrument, Lender shall release this Secunty Instrument
to Botrower. Borrower shait pay any recordation costs.

23. Waiver of Homestead. Borrower wanes all right of homesicad cxemption in the Propenty.

24. Riders to this Security Instrumment. If onc or more nders are execuied by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and supplement
the corenants am! azreements of this Secunty Instrument as if the nidens) were a pant of this Secunty Instrument. {Check
appiicable boxics))

Adyustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Gradualed-Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balivon Riae’ D Ratc improvement Rider D Second Home Rider

I:I Otheris) [specify]

BY SIGNING BELOW, Borrower 2cuopts and agrees 1o the terms and covenants contained in this Security Instrument and
in any riderts) executed by Botrower an rroorded with it.

Wilnesses: P . )Z;
/ / MA’\

ﬁlcx\' sﬂfouts
<

ReoX l‘.C' <

'
anthe
C¢NTHIA SANDERS

iSpace Bolow Thes Lrw For Achnowd -

STATE OF ILLINOES, COOK Counly ss:

. THE UNDERSIGNZD . 2 Notary Public in and fc¢ said county and state,
do hereby cenify that  RICKY SANDERS AND CYNTHIA SANDERS, HIS WIFE, AS JOINT TENANTS

. personally known to me to be the same persoris) whose name(s)  ARE
subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that  THEY
signed and delivered the said msmlmmi as THEIR  free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official 3‘“' ttns 30’]‘}{ o day of -.{L?NE - . 1998

\

My Commission expires: 9/7/95 Nowgeo L B L o - ‘,4\ )// ;o ((TC.
Sl 0T ,,/fi"ﬁ)‘ ‘L 4/"’
T T e ; Notary Public

L.
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Poblished In The Wall Street Journal) Rate Caps)

-, LOAN NO. 18081640

4} THIS ADJUSTABLE RATE RIDER 1s made this 30TH day of JUNE, 1998

, and s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunty Deed (the
- "Secunty Instrument of the same date given by the undersigned (the “Borrower” 1 to secure Borrower's Adjustable Rate Note (the
: Nole™i o

PARKWAY MORTGAGE,
ISAOA

tthe "Lender™) of the same date and covering the property descnbed in the Secunty Instrument and located at:

12536 S BISHOP ’&5 5
CALUMET PARK, Ii 6083Y 60643

[Property Address)

THE NOTE CONTAINS J#OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYME!TY, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT AMY DME TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addwion 10 thy covenants and agreements made in the Sccunty Instrument, Bostower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAY.GES
The Note provides for an imiial cate of 2).900 %. The Note provides for changes in the
interest rate and monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)YChange Dates

The mnterest raic | will pay may change on JULY 6, 2000 . and on that day every 6th
month thereafter. Each date on which my interest rate could change is calied a "Chianze Date”.

(B) The index

Beginning with the first Change Date. my interest rate will be based on an Index.  Toiz-"Index” 1s the average of interbank
offered rates for 6 month U S, doilar-denominated deposits in the London market « LIBGR ™ \as published in The Wall Sr-eet
Journal. The rwsi recent Index figure available as of the first business day of the month immedialely preceding the month in which
the Change Date occuts is called the "Current Index ™.

If the Index 15 no longer available, the Note Holder will choose a new index that is based upon ceiaraiadie information. The
Note Hulder will give me notice of this chotce.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest raie by adding SBVEN AND 65 / 100
perceatage pointesh ( 7.650 % 1 to the Current Index.

The Note Holder will then round the result of this addinon to the nearcst one-cighth of one percentage point ¢0.125%). Subject to
the limits stated in Section 3(D) below. this rounded amount will be my new interest rate until the newt Change Date.

The Note Holder w ! then determine the amount of the monthly payment that would be sufficient 10 repay the unpad
principal that § am expected to owe at the Change Date in full on the Maiurity Date at my new interest rate in substantially equal
payments.  The result of this calculation will be the new amount of my monthly payment.

{D)Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 14.000 %
nor fessthan 11.000 %. Thercaficr, my interest rale will never be increased or decreased on any single
Change Date by mote than ONE percentage point(s)
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f¢ 7 1,000 %) from the rate of interest | have been paying for the preceding 6 months,

w

+

)
1
+
i

i

My interest rate will never be greater than 17.000 %. nor less than 11.000 %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my ncw monthly payment
beginning on the (irst monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(#) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The nonice will include information required by law to be given 1o me and also the
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Prverty or a Beneficial loterest in Borrower. 11 all or any parnt of the Propenty or any interest in it 1s sold
or transferred (or if a berefizial interest in Borrower is sold or transferred and Borrower 15 not a natural person) without Lender's
prior wrilten consent. Lendzs may, at its option. require immediate payment in full of all sums secured by this Security Instrumient.
However, this option shall no. b exercised by Lemici if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not ercrcise this option if: () Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferzc as if 1 new loan were being made 10 the transferee; and (b) Lender reasonably determines
that Lender’s security wiil not be impaired oy the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender:

To the extent permitied by applicabie i-iw, Lender may charge 2 reasonable fee as a condition 1o Lender's consent {0 the
loan assumption. Lender also may require transfzoce 1o sign an assumption agreement that is acceplable to Lender and that
obligates the transferee 10 keep all the promiscs ana agicoments made in the Notc and in this Security Instrument.  Borrower will
continuc to be obligated under the Note and this Security ¢ <trument unless Lender releases Borrower in wriling.

If Lender cxercises the option o require immediale p>>memt in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Secunity Instrument. If Borrovier fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumeid virhout further notice or demand on Bortower.

BY SIGNING BELOW, Borrower accepts and agrees to the terins urd covenants contained in this Adjustable Rate Rider.

o, L
B Atpned
ICKY/ SEANDERS

’ . f Nea r
‘un_'(”*z'- /:':(’.& A

CYNTHIA SANDERS
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