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MORTGAGE 0R|G|NAL

THIS MORTGAGE ("Security lustrunent®) is given on June 24, 1998. The mongagor is Sieven Burns, an
unmarried man ("Borrower™). This Security Insiramem is given 10 Merritl Lynch Credit Corporation and’or assigns. which is
organized and existing under the laws of Delawan:, ant whose address is 4802 Deer Lake Drive Eas1, Jacksonville, Florida
32246-6484 ("Lender™). Borrower owes Lender the prine 22! sum of One Hundred Sixty Eight Thousand and 00/100
(U.S. $168.000.00). This debdt is evidenced by Borrower s noacdated the same date as this Security Instrument (“Note™!, which
provides for monthly payments, with the full debt, if not pak carlier. due and payable on July 1. 2028. This Secunty Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Notr, svith interest, and all renewals. extensions and modifications of
the Note: (b the pavment of all other sums, with interest, advanced vnder paragraph 7 to protect the security of this Securily
instrument; and (c) the performance of Borrower's covenants and agreemeats under this Security Instzument and the Note. For this
purpose. Borrower docs hereby morigage, grant and convey to Lender the fo'owing described property located in Cook County,
filinois:

Sce Exribit "A”" atiached hereto and made a pant hereof

which has the address of 15641 South Peachtree Drive . Orland Park, [liinois 60462 ("Propeny Address’):

TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all casements, appurienances,
and fixtures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security
Insttument. Al of the foregoing is referred (o in this Secunity Instrument as the “Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the cstate hereby conveyed and has the right 0
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and witl defend gencrally the title to the Propenty against all claims and demands, subject to any encumbrances of record.
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i All insurance policies and renewals shall be acceptabdle 1o Lender and shall include a standard mongage clause. Lender shall
hase the nght 10 hold the pulicies and renewals. Il Lender roquires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencw al notices. In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender.  Lender
mav make proof of {oss of not made promptly by Botrower.
Unless Lender and Borrower otherwise agree in whting, insurance procceds shall be applicd to restoration of repair of the
. Property damaged. 1f the restoration or repair is economically feasible and Lender's secunity is not lessened.  If the restoration or
repalr 1s not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
* secured by this Secunty instrument, whether or not then due. with any excess paid 1o Borrower. 1f Borrower abandons the Propenty, or
docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle 2 claim, then Lender inay collect
the insurance proceeds. Lender may use the proceeds 1o repair of restore the Propenty or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in = 74ing. any application of proceeds to pnncipal shall not extend or postpone
the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph 21
the Property is acquired by Lender. Borrower's right to any insurance policics and proceeds resuiting from damage (0 the Property
prior (o the acquisit.on shall pass 1o Lender (o the cxtent of the sums secured by this Security Instrument immediately priot 10 the
acquisition.

6. Occupance.) Preservation, Maintenance and Prutection of the Property: Horrower’s Loun Application;
Leascholds. Borrower sn-il ncoupy, esiablish, and use the Property as Borrower's principal residence within sixty days afier the
exccution of this Secunty Instreqent and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy . uniess 1 ocnder otherwise agrees in writing, which consem shall not be unreasonably withheld, or unless
extenuating circumsiances exist whic’s 27¢ beyond Borrower's comtrol. Borrower shal! not dessroy, damage or impair the Propeny,
allow the Property 1o deteriorate, or coimit waste on the Propeny.  Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, t2-%ezun that in Lender’s goud faith judgment could result in forfenture of the Propeny or
otherwise matentally impair the lien created by iz Sccurity Instrument or Lender’s security imerest. Bortower may cure such a
default and reinstate, as provided in paragraph R by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determinanion. precludes forfeiture of (e Parrower’s interest in the Property or other material impaisment of the lien
created by this Security Insirument or Lender’s secunit, Zaterest.  Borrower shall also be in default if Borrower, during the loan
application process. gave macrially false or inaccurate is formation or siatements to Lender (or failed to provide Lender with any
material information) in connection with the Joan evidenced oy the Note, including. but not limited to, representations concerning
Borrower's occupancy of the Propenty as a nrincipal residence. 10 s Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee tilic «o the Property, the leaschoid and the fee title shall not merge
uniess Lender agrees (o the merger in whting.

7. Protection of Lender's Rights in the Property. If Borrower Zails to perform the covenants and agreements conlained in
this Security Instrument. or there is a legal procecdies that may significantly affect Lender’'s nights in the Propeny (such as a
proceeding it barkruptcy, probate, for condemnation or forfeiture or 10 enforc: laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propeny and Lender’s rights «rhe Property. Lender’s actions may include
paving any sums secured by a lien which has priority over this Security Instrument, appez.ing in coun, paying reasonable atomeys’
fees and entering on the Property 10 make repairs. Although Lender may take action under s pe-agraph 7, Lender does not have 1o do
0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by this Sccunty
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts sha't boar imerest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrowes rovuesting payment.

8. Mortgage insurance. If Lender required mongage insurance as a condition of making the loar: secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any vason, the mongage
insurance coverage required by Lender lapses or ceases i be in effect. Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the morigage insurance previously in effect. at a cost substantially equivalent to the cost io Borrower of the
mottgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
moftgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
mofigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept. use and retain these payments as a loss reserve in licu of montgage insurance. Loss reserve payments may no fonger be
required. at the oplion of Lender, if mongage insurance coverage (in the amoumt and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Bosrower shall pay the premiums required to maintain
mongage insurance in effect, or to provide a loss reserve. until the requirement for mottgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or its agent mzy make reasonable entrics upon and inspections of the Propenty.  Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause lor the inspestion.
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. If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instroment. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any remedies permitied by
this Security Instrument without further notice of demand on Borrower.

13. Borrower's Right to Reinstate, [f Borrower meets centain conditions. Borrower shall have the right to have
enforcement of this Secunty Insirument discontinued at any time priot (o the carlier of: (a} § days (or such other petiod as applicable
law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Security Instrumeni; or
i (byentry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (ci pays all expenses incurred in enforcing this Security Instrument. including. but pot limited to,
reasonabic aitorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure that the tien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully
effective as if no accciciction had occurred.  However, this right to reinstate shall not apply in the casc of acceleration under
paragraph 17.

19. Sale of Nute; Change of Loan Servicer. The Notc of a partial interest in the Note (together with this Securnity
Instrument) may be sold 07 or more times without prior notice 1o Borrower. A sale may result in a change in the enlity (known as
the "Loan Servicer™) that <o.ccts monthly payments due under the Note and this Secunity Instrument. There also may be one or
mote changes of the Loan Sei~ e unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in aceidsnce with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address 1o which paymenis should be made. The notive will also contain any other information
required by applicabic law.

20. Hazardous Substances. Bormowir shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Beiivwer shall not do, nor aliow anyone clse 1o do. anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thar.are generally recognized to be appropriaie 1o normal residential uses and to
ma:ntenance of the Property.

Borrower shall prompily give Lender writien noti e of any investigation, claim. demand. lawsuit or other action by any
governmental or regulatory agency or privale pany involving ‘he Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. ( Borrower leams, or 17 mtified by any governmental or regulatory authority. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shal! promptly take all
necessary remedial actions in accordance with Environmenial Law

As used in this paragraph 20, “Hazardous Substances” are those sub stances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othei-fiamm>Ne or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. materials containing asbestos or formaldehyde, aid radivactive matenals. As used in this pasagraph
20, “Environmental Law * means federal laws and laws of the jurisdiction where the Prorccty is located that relate to health, safety or
cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree o foliows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior (o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parar,suph 17 unless applicable law
provides otherwise). The notice shall specily: (a) the default; (b} the action required to cure the Z¢’aull; (c) a date, not less
than 30 days from the date the nolice is given to Borrower, by which the default must be cured; anc (7 7hat failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by tinis Socurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of (60 right 1o reinstate
after acceleration and the right to assert in the loreclosure proceeding the non-existence of s defauit or any other defense of
Borrower (o acceleration and foreclosure. {f the defaull is not cured on or before the date specified in the notice, Lender st its
option may require immediate payment in full of all sums secured by this Security Instrument withowt (urther demand znd
may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21. including, but not limited to, reasonable atiorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Bofrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right 1o homestead exemption in the Property.

Form 3014990  (page 5 of 7 pagey)
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1Space Below This Line For Ackmralafgment]

STATE OF ILLINOIS )
COUNTY OF ( outC )ss.

I, the undersigned, a Motary Public in and
" for sa:d County, in the State aforesaid, DO
HEREBY CERTIFY that _ S y<a Burmy .
personally
known to me to be the same personis) whoge
rame (3} is/ake-subscribed to the foregoing
instrument appeared befcre me this day in
person, and acknowledged that

signed,
sraled and delivered the said instrument

as ]
h 9

free and wvoluntzsy act. for the uses and

purposes set forra, including the release

*herein and warved, of the right of

homestead.

19 4(¢

ivenundermyuandandof??nalsealthis Zﬂf‘

‘id)’ cof ) V.

(LY

Netary Publ-c

Coinmission expivres:
LiLefet
ﬂrr 1

STATE OF ILLIROIS
COUNTY OF

1, the undersigned, a Notary Public in and
for said County, in the State aforesaid, L0
HEREBY CERTIFY that '
personally
known to me to be the same personi{s) whose
name (3) is/are subscribed to the foregoing
instrument appeared before me this day in
perssn, and acknowledged that

signed,
gealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes ser ferth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand andofficial seal this _ __
day cf , 19

Norary Pubiic

Commission expires:

STATE OF ILLINCIS )
COUNTY OF }ss.

1, the undersigned, a Notary Public in and
for said County. in the State aforesaid, DO
HEREBY CERTIFY that

personally
known to me to be the same person{s}) whose
rname{s) is/are subscribed tc the foregoing
instrument appeared befcre me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purpcses set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand andofficial seal this ____
day of . 19

Notary Public

isgion expires:

CCLTE OF ILLINQIS )
CHnETY OF }ss.

1, <lie updersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERY(FY that

N personally
known to me 0 e the same person(s) whose
name (s} is/are subscribed to the foregoing
instrument appeavec before me this day in
person, and acknowleryod that

- signed,
sealed and delivered ras said instrument
as

free and voluntary act, fcr . the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this ___
day of . 1y

Netary Public

Commission expires:

Form 3014 9/90 ({page 7or 7 pages)
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LOT 37 IN PARK HILL SUBDIVISION UNIT NUMBER 2, BEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE l2,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PERMANENT IND%X NO,: 27-15-403-013
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ADJUSTABLE RATE RIDER
(One Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of June, 3998, and is incorporated into and
shall be deemed 10 amend and supplement the Mongage. Deed of Trust or Secutity Deed (the “Security
fnstrument *) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate
Note tthe “Note™ 1 to Merrill Lynch Credit Corporation, a Delaware corporation (the “Lender”) of the same date
and covering the property described in the Secunity Instrument and located at:

15641 Soutt. Pe chiree Drive Orland Park, Blinots 60462

(Property Address)

Tl NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /8D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM: RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTS.  1In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtha s coenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.625% . S=ction 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYSENT CHANGES

(A) Change Dates
The interest rate 1 will pav may change on the first day o1 Yuly |, 1999. and on that day every
{ 2th month thereafter.  Each date on which my interest raie could change i< ¢2%wed 2 "Change Dasc.”

(B) The Index
Beginning with the first Change Date, my intcrest raie will be based on in irdex. The “Index” is the
weekly average vield on United States Treasury securities adjusied to a constant maority of | vear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the dite 4. days before cach
Change Date is called the “Current Index.”

If the Index 15 no fonger available, the Note Holder will choose 2 new index which s F2ted upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2-Sngk Famchs-Fannie Mae/Freddie Mac Loiform lastrument
Form JU11  3/35 (page 1 of 3 pages)
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(C) Calculation of Changes
Before each Change Date, the Noie Hoider will calculate my new interest rate by adding two and three
quarters percentage poinis (2.75%) to the Current Index. The Note Holder will then round the result of this
addition to ihe nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the nexy Change Date.

The Noie Holder will then determine the amount of the monthly payment that would be suificient 1o repay
the unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal paymenis. The resalt of this calculation wil) be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
Th itserest rate | am required to pay at the first Change Date will not be greater than 8.625% or less than
4.625%. Therezfier, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage onus (2.0%) from the rate of interest | have been paying for the preceding twelve months. My

interest ratc will p7ver be greater than 12.625%.

(E) Efiective Date of Changes
My new interest 172 will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on ‘i first monthly payment daie afier the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Chang=
The Note Holder will deliver or mait 17 me a notice of any changes in my ixerest rate and the amour of my
monthly payment before the effective date of ai; rliange. The notice will include information required by law 1o be
given me and also the title and telephone number of & ;=rson who will answer any question | mav have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICILL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 10 reau as fellows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 i or any part of the Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold-or a»sferred and Borrower is not a
patural person) without Lender’s prior writien consent, Lender may, at its optica require immediale payment in
full of ali sums secured by this Security Instrument. However, this option shall no Le exercised by Lender if
exercise is prohibited by federal Jaw as of the date of this Security Instrument. Lender also siall not exercise this
optiont if: (a) Borrower causes 1o be submitted to Lender information required by Lender 1o 2vziuate i intended
transferee as if a new loan were being made 10 the transferee; and (b) Lender reasonably determinzs that Lender's
seeurity will not be impaired by the loan assumpiion and that the risk of a breach of any covenant or agreement in
thss Security Instrument is accepiable to Lender.

Form 3113 335

(page 2 of 3 pages)
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Ta the extent permitted by applicable taw, Lender may charge a reasonable fee as 2 condition 1o Lender's
consent to the loan assumption.  Lender may also reguire the transferce to sign an assumption agreement that is
acceptable to Lender and that obtigates the transferee 10 keep 4l the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in wriling.

If Lendz: cxercises the option (o require immediate payment in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maiied within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior {0 the expiration of this period, Lender may invoke any remedies perminted by this Security
Instrument without funhér notice or demand on Borrower.

8Y SICNING BELOW, Borrower accepts and agrees (0 the terms and covenants comtained in this

Adjustable Rate Cider.
¥ . o,

tScal)
Steven Burns
Borrower

{Scal)

Boricwer

(Scal)

Borrower

Form J131 135 (page 3 of 3 pagest
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MORTGAGE

Reccrded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
A n0 PREOMIED iy
Merrill Lynch Credit Corporation
4902 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVEL -THIS SPACE FOR USE FOR RECORDING OFFICE




