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THIS MORTGACE: (“Security Instrument”) is given on June 25, 1998,

The morigagor is Navin Aroca and Roli Arora , husband and wife

(‘Borrower™). This Secunty lastmim.nt is given ic

A-1 Mortgage Corporatcaion,which is organized and existing under the lawsof I11inois. and whose address
15

40 Skokie Blvd., Suite 450, lorthbrook, IL 60062 ("Lender’). Borrower owes Lender the
principal sum of One Hundred Sixty One Thousand Six Hundred and no/100 Doflars (LS.
$161,600.090:

This debt is evidenced by Borrower's note dated te sume dale as this Security Instrument ("Note®). which provides for
monthly payments, with the full debt, if not paid earlier. due »nd payable on July 1, 2028%. This Security Instrument
secures 10 Lender: (2) the repayment of the debt c-idencd by the Note, with interest, and ali renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, wiin yMerest. advanced under paragraph 7 to protect the security
of this Security Instrument: and (¢} the performance of Borrower™s covenants and agreements under this Secunity Instrument
and the Note. For this purpose, Borrower does hereby morigage. grara 2:ud convey 1o Lender the following described property
locaed in Cook County, lilinois:

LOT 238 IN STRATHMORE SCHAUMBURG UNIT 4, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 41 NOR7t. RANGE 10, EAST OF THE
THIRD PRINCIPAL. MERIDIAN, ACCORDING TO THE PLAT THEREGr 'RECORDED APRIL 25,
1969 AS DOCUMENT 20822190, IN COOK COUNTY, ILLINOIS.

P.I.N.:07-20-1:2-014

which has the address of 206 Wilmslow, Schaumbarg, Illinois 60194
{*Propeny Address” )

TOGETHER WITH all the improvements now or hereafier erecied on the property, ana ali easements,
appuricnances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the nght to
morigage. gramt and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend genera’ly the title to the Property aguinst all claims and demands. subject to any
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" THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with
‘ limited variations by junsdiction to constitule a uniform securily instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Imtercst; Prepayment and Laic Charges. Borrower shail prompily pay when due the
,pnncnpal of and interest on the debt cvidenced by the Note and any prepavment and late charges due under the Note.

. 2. Famds for Taxes and Insurance. Subject 10 wpplicable law or 10 a wrilten waiver by Lender, Borrower shail pay
i to Lender on the day monthly paymems are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
“taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold

~ paymenis or ground rents on the Property. if any: (c) ycarly hazard or propeny insurance premiums: (d) yearly flood insurance

" premiums, if any; (c) Yearly monigage insurance premiums, if any; «ad () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These items are
called “Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoumt
a lender for a federally related moftgage loan may require for Borrower's escrow account under the foderal Real Estate
Settlement  Procedures Act of 1974 35 amendea from time to time, 12 U.S.C.§ 2601 ¢t scq. ("RESPA®), unless another law
that applies 1o the-unds sets a2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed Ihe lesser amouit. Lender may estimale the amount of Funds duc on the basis of curret daia and reasonable
estimates of expenditurcs f future Escrow ftems or otherwise in accondance with applicable law.

The Funds shall %e beld in an institution whose deposils are insured by a federal agency, instrumentality, or entily
(including Lender, 1f Lender 1s.cuch an institution) or in any Federal Home Loan Bank. lender shall apply the Funds 1o
pay the Escrow ltems. Lender ina ot charge Borrower for holding and applying the Funds, annually analyzing the exrow
account, or verifving the Escrow hiers.anless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However. Lendrc imav require Borrower to pay a one-time charge for an independent real cstate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agroement
is made or applicable law requires interest 1o e phid. Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agree in ».iting, however, that interest shali be paid on the Funds. Lender shall give
1o Borrower, without charge. an annual accounting =i the Funds. showing credits and debdits 1o the Funds and the purpose
for which cach debit to the Funds was made. The ©ride are pledged as additional security for all sums secured by this
Secunity Instrument.

If the Funds heid by Lender exceed the amounts yermitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirciaeris of applicable lfaw. If the amount of the Funds heki by
Lender at any time is not sufficient to pay the Escrow ftems whia Zoe, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 mese up the deficiency. Borrower shall make up the
deficiency in no morc than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Y.inder shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Prorenty, Lender, prior to the acquisition of
sale of the Propeny, shall apply any Funds held by Lender at the time of acquis’on or sale as a credit 2gainst the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all ‘paynents received by Lender under
paragraphs 1 and 2 shall be applied: first. 10 any prepayment charges due under the Note: iccond, to amounts payable under
paragraph 2: third, 1o interest due; fourth, to principal due; and last, to any late charges due vixie: the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impocinas attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground .c7as. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thu manner. Borower shall pay them
on time directly to the person owed pavment. Borrower shall promptly fumish (o Lender all notices of imoants to be paid
under this paragraph. If Borrower makes these paymems directly. Borrower shall prompily fumnish to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumeni unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfxctory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal! keep the improvements now existing or hereafier erected on the
Propenty mnsured against loss by fire, bazards included within the term “extended coverage” and any other hazards, including
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| " floods or flooding, for wnicLJ.N QEEM.AL« G.Q..B.X in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonavly withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard mongage clause.

Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
\ Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair
., of the Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the
" restoration or repair is not cconomically feasible or Lender’s security would be icssened. the insurance procecds shall be
appliced 10 the sums secured by this Security Instrument, whether of not then Jdue. with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has
offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or posipone the due ¢a< of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Zropenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property (pnor (o the acquisition shall pass 0 Lender to the extent of the sums secured by this Security
Instrument  immediately prior (¢ th. acquisition.

6. Occupancy, Preservation, Manienance and Prolection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower shall occupy, establish, and uy: e Property as Borrower's principal residence within sixty days afier the execution
of this Security Insirument and shall coniirue (o occupy the Propenty as Borrower's principal residence for a1 Jeast onc year
aficr the date of occupancy. unless Lender otberwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which arc 2<vond Borrower’s control. Borrower shall not destroy. damage o impair
the Property, allow the Property to deteriofate, of Suranit waste on the Property. Borrower shall be in default if any forfeiure
action or proceeding. whether civil or criminal, is beger« that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien crearzd. by this Security lastrument or Lender's security interest.
Borrower may cure such a default and reinstate, as proviced in paragraph 18, by causing the action or proceeding to be
dismussed with a ruling that, in Lender's good faith determinition. precludes forfeiture of the Borrower's interest in the
Propenty or other material impairment of the lien created by this Secunity lnstrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application proces:, gave materiaily false or inaccurate information or
staiements (o Lender (or failed to provide Lender with any material iniorastion) in connection with the loan evidenced by
the Note. including. but not limited to, representations conceming Borrowe:'s occupancy of the Property as a principal
residence.  If this Security Instrument is on a leaschold, Borrower shall comwly with all the provisions of the Jease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not axege unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy. probate. for condemnation or forfeiture of 10 enforce laws or r(gulaions). then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Prop:ity. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appesuring in coun, paying
reasonable attomeys’ fees and cntering on the Property to make repairs. Although Lender may tats <tion under this
paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes from
the date of disbursement & the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting

payment

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If. for any
reason, the mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalen: to the merigage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aliemate mongage insurer
approved by Lender. If subsiantially equivalemt mongage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal (0 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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~ coverage lapsed or ceased toUiNfQ_EEJ Q«IAL RQIQBX as a loss reserve in liew of

morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
‘coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, of (o provide
.12 loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement beiween Borrower
and Lender or applicable law.
| 9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
1 give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

10. Coademnation. The proceeds of any award of claim for damages, direct or consequential. in connection with any
condemnation ot other taking of any pant of the Property, or for conveyance in licu of condemnation, are bereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shail be applied to the sums secured by this Security
lnstrument. whether or pot then due, with any excess paid (0 Borrower. In the cvent of a pania) taking of the Propenty in
which the fair market value of the Property immediately before the taking is oqual 10 or greater than she amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by aiis Secunty [nsirument shall be reduced by the amount of the proceeds muhiiplied by the following
fraction: (3) the towal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately “driore the taking. Any balance shail be paid o Borrower. In the event of a pantial taking of the
Property in which the faii zaiket value of the Propesty immediately before the taking is less than the amount of the sums
secured immediately before ¢ saking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides. the proceeas shia'l be applied to the sums secured by (his Security Instrument whether or not the sums
are then due.

if the Property is abandoned by Zorrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award of seitle a claim for dan=ze<. Borrower fails to respond to Lender within 30 days after the date the notice
is given. Lender is authorized 1o collect and apay the proceeds, at its option, cither 10 restoration or repair of the Propenty
or 10 the sums sccured by this Security Instrunyerk. whether or not then due.

Uinless Lender and Borrower otherwise agr.e.in writing, any application of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments reierieZ o in paragraphs ! and 2 or change the amount of such payments.

f1. Borrowes Not Released; Forbearance By Lender Not 3 Waiver. Excension of the time for paymemt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 refease the liability of the ongmi) Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedings against any sucorsso” in inierest of refuse (o extend lime for payment or
otherwise modify amortization of the sums secured by this Security fncarunent by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lemier in excrcising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liabilwy; Co-siymers. - The covenants and agreements of this
Security lnstrument shz!! hind and benefit the successors and assigas of Lender -0t Sorrower, subject to the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and several. Aoy Zorrower who co-sigas this Securnty
Instrumen: but docs not execute the Note: (a) is co-signing this Security Instrument only 1o iongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not xrsonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ray agree to exiend, modily,
forbear or make any accommodations with regard 10 the terms of this Security lastrument or *< Note without that
Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law whica seis maximom loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: {(a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noic or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepavment charge under the Note.

t4. Notices. Any notice to Borrower provided for in this Security lastrumem  shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propetty Address of any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first
class mail 10 Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

.‘J

Form 3014 990 (page 4 of & pages)

95586177




1S S

In the event tha any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

| Junm-a':nmmgﬂ%%MIAl‘” GQBX by federal law and the law of the

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of ihe Property or a Beneficial Intorest in Borrower. If all or any part of the Property ot any interess
in it is s0l8 or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender's prior writen consent. Lender may. at its oplion, require immediate payment in full of al) sums secured by
this Security Instryment. However, this oprion shall not be exercised by Lender if excrcise is prohibited by federa) law as of
the date of this Security lastrumen.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of 0ot less than 30 days from the date the aotice is delivered or mailed withip which Borrower must pay all sums secured by

pavs Lender all sums which then would be due under this Sccurity (nstrument and the Notc as if no acceleration occucred:
(5) cures any default of 1y other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument. including. but not Fiinited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of r2is Security Instrument, Lender's nights in the Propenty and Bomrower's obligation to pay
the sums secured by this Security Indrument shall continue unchanged. Upon reinstatement by Borrower, this Security
lastrument and the obligations secured tzredv. shall remain fully effective as if no acceleration had occurred.  However, this
night (0 reinstate shall not apply in the cas¢ of «celcralion under paragraph 17,

19. Sale of Not; Change of Loan Service:. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times withcut prior notice 10 Borrower. A sale may result in a change in the entity
(known 2s the “Loan Servicer”) that collects monthly ‘gaymens due under the Note and this Security Instrument. There also

also contain any other information required by applicable law.
20. Hazardous Substances. Borrower shal) BOL Cause of pernat ite presence, use, disposal. siorage. or release oi any
Hazardous Subsiances on or in the Property. Borrower shall not do. .or altew anyofie else fo do, anything affecting the
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. defense of Borrower to mlLJol\LQaEuF 1LC¢LA.L1 nQQ EB« he date specified in the notice,

~ Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
. demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursving the remedies provided in this paragraph 21. including, but not limited to, reasonable aromeys’ fees and
costs of title evidence.
22. Relemse.  Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
- Instrument without a charge to Borrower. Borrower shall pay any recordation costs.
i 23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
h 24. Riders (o this Scourity Instrument. [f one or more riders are executed by Borrower and recorded fogether with
™ this Security Instrument, the covenamts and agreements of cach such nider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeni.
[Check applicable box(es))
i 1Adjustable Rate Rider | } Condominium Rider [ } 1§ Family Rider
{ } Graduated Payment Rider ( ] Planned Unit Development Rider | ] Biweekly Payment Rider
[ ]Balioon Rider [ | Rare Improvement Rider { ] Second Home Rider
{ 1 Otherts) [specify)

BY SIGNING 6ULOW, Borrower accepts and agrees to the lerms and covenants contained in Ikis Securily
Instrument and in any nuens’ exccuted by Borrower and recorded with il

Witnesses:

%w:n (oora
Navin Arora

SSE L4 -98-1R15

ol Mesa
Roli Arora

s GaG- 62 -UMIE

f—

5SS
{Spece Bclow This Lime Fos Ackaowiodgement]

STATE OF ILLINOIS, Cook County ss:

l. _ toe undersigned ,a Notary Public in and for said county apJ +1ate.do hereby centify
that Navin Arora and Roli Arora . husband and wife, personall; nown to me 1o be
the same personis) whose name(s) _are _ _  subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that __ thorsigned and delivered the said instrument as __ treir  free and
voluntary act, for the uses and pusposes therein set forth.

Given under my hand and official seal, this 25th day of June 19__98

My Commission expires: 10 \ 3-4% ’\lx\h\g;& £ \J\diﬁ(&\
Notary Pablx

“QFFICIAL SEALT
JANEIL L JULSETH
NOTARY PUBLIC, STATE O RLINOIS
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