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MORTGAGE

THIS MORTGAGE 7 Socurit lnslnmﬁ?lsqmnm June 29, 1998
STEVE W. SMITH and 'Zu‘llEA L. SMITH, Husband and Wife

{"Borower’).
This Security Instrument is givew 10  Market Street Mortgage Corporation

which is organized and existing under e laws of State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 3362¢ ) ("Lendler”).
Borrower owes Lender the principal sum o -0e Hundred Minety Seven Thousand One Hundred Dollars
and no/100 Doltars (V.S $ 197,100.00 ). This debt is
evidenced by Borrower's note dated the same dut2 24 this Security Instrument ("Note®), which provides for monthly
payments, with the kull debt. # not paid eartier, due aid pavableon July 1, 2028 . This Security
instrument secures 10 Lender: (a) the repayment of the (ett evidenced by the Note. with interest, and all renewals,
extensions and modifications of the Note; (b} the payment o2 N other sums, with interest, advanced under paragraph 7
to protect the security of this Sacurity Instrument: and (c) the xdormance Of Borrower's covenants and agreements
under this Security instrument and the Note. For this puipose, 2. awer does heseby mortgage, gram and convey 1o
Lender the following described property located in (00K
County, linois:

LOT 4} IN PARKSIDE ESTATES - UNIT 3 BEING A RESUBD’vISION IN THE WEST 1/2 OF THE

HORTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RAMGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDINC 10 THE PLAT RECORDED JULY

23, 1997 AS DOCUMENT 97533011. Pl 29-25-202-019, 2525 202 017 &

29 25 202 018 (ALSOP)

XS5tS
XyLS

which has the address of 17240 HERITAGE ORIVE . SOUTH HOLLAND
{Swroet] (Cay|
iinois 60473 (‘Property Address’);
[Zp Code}
TOGETHER WITH all the improvements now of hereatter erected on the property, and all easements,
appuntenances, and fixtures now or heraafier a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 in this Secunty instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Bo«owerwarmsd and wilt defend generally the tile 10 the Property against all claims and demands, subject to any
encumbrances of record.
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* THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenamis with
limited variations by jurisdiction to constitute a unilorm security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:;

1. Payment of Principa! and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds®) for: (a}
yearly taxes and assessments which may attain priofity over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, i any. (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any:; (e) ysarly montgage insurance premiums, i any; and {f) any sums payable by
BorrmtoLeMer.maccordancewilhtheprwisimsdparagmpha.hlleudthepamﬂolmoﬂgageirmnce
premiums. These items are called “Escrow items.” Lender may, at any time, collect and hokd Funds in an amount not to
exceed the maximum amoun! a lender for a federally related mortgage loan may require for Bofrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
saq. (RESPA"). un’css another law that appilies to the Funds sets a fesser amount. If so, Lender may, at any lime, collect
and hold Funds i1 a7 amount not to exceed the lessa? amount. Lender may estimate the amount of Funds due on the
b::s ic:‘ tﬂc:l;:m data and reasonabie estimales of expenditures of future Escrow ltems or otherwise in accordance with
a

The Funds shall be '« i an institution whose deposits are insured by a federal agency. instrumentalty, or entity
(including Lender, if Lender 's Lw~h an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender .02 not charge Borrower lor holding and applying the Funds, annually analyzing the
escrow account. or verifying the c/r2ow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge i lowever, Lender may require Borrower (0 pay a one-time charge for an
independent real estate tax reporting s~ 4.2 used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is madle or applicable law requires interest 1o be paid, Lender shall not be
required to pay Borrower any interest or eanings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender sne W give to Borrower, without charge, an annual accounting ol the
Funds, showing credits and debits to the Funds 7. the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sunis =~yred by this Security Instrument.

It the Funds heid by Lender exceed the amounts parmviied [0 be heid by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the req iresnents of applicable taw. if the amount of the Funds held
by Lender at any time is not sulficient 1o pay the Escrow ltem, when due. Lender may so notify Borrower in wriling,
and, in such case Borrower shall pay lo Lender the amount necessery 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Le.re’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeat Lender shall promplly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or-<.% the Property, Lender. prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of z cqu'sition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all | &) /nents received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under thi Nte; second, 10 amounts payable
under paragraph 2 third. to interest due; fourth, to principal due; and fast, 1o any late ¢ harnes due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and in o >sitions attributabile to the
Property which may attain priority aver this Security instrument, and Jeasehoid paymenis or ¢/owd rents, # any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in 113t .szaner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lendes 74 notices of
amounts to be paid under this paragraph. if Borrower mikes these payments directly, Borrower shea romptly lumnish to
Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has piiority over this Security Instrument unless Borrower: (a)
agroes in writing to the payment of the obligation secured by the lien in a manner acceplable (o Lender; (b} contests in
good taith the lien by. or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate 1o pravent the enforcement ol the lien; or (c) secures from the holder of the lien an agreement satisiactory lo
Lender subordinating the fien to this Security Instrument. llewmumeduanpenyhublomo
a lien which may attain priority over this Security instrument, Lander may give Borrower a notice
Bmmwdﬂwﬁdyﬂwhnaukemamdﬂwmwwmm1Ddaysollheglvhoolnotlee

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unveasonably withheld. If Borrower fails 1o maintain coverage described above,
l.endurmyialwna'sommoummmlowwwmrsmmmmopmyhmwih
paragraph 7.
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. OF within 30 da
has offerad to sette a claim, lhanmmyodoulmhsumnoeproceoda L@ﬂdermayl.!selheproweds 10 repair
gimstorettnPropenyorgopgymsewed byllisSocutylrmnmem. M:e!hefomonhendue. Theao-dayperiod

Uumwuamammmmagmmmm. applicanonolpfoooeds!op'hdpasshﬂnotmarvm
postmﬂledmaateofthomuymwmsrdmed!oimmgamiand?o:dtangelheamoumoﬂhe
payments. i "axr paragraph 2l'lhte h:fgpenyis acquired h:y Lender, Ws rlgh{ toany - paucig:ana
pfooeedsmmm;rrmdmnageo roperty prior 1o 1 acquisition Pass to Lender to oxtent of the sums
mwms«vartmmhmmhtdymtomemm

8. Occupancy, “egcavation, Maintenance and Protection of the Property; Borrower's Losn Application;

Leasehoids, Borrower shys wCoupy, establish, and use the Property as Borrower's principal residence within sbay days

aftertheexmiondtﬁs&cwwlwnmmﬂtwmkmtooccupythemomuyasﬂmmrsmw
residenc%;orat laasta‘eyeafaiterfhedateoroecupancy, miasl.enderolhemiseagfeeshwﬂmg. which consent

become securod
this Security Instrument. (niess Borrower ang Lender agree 1o oOther terms of Payment, these amognte thall bear
';!O:es: from the date of disbursemeny at the Note rate ang shali be payabie, with interest. UpoN notice ham Lender to
Tequesting :

Wershanpaymepremumreqmedtommmmenm Nce in effect. i for
reéason, the mon, Insurance coverage r, ed Lenderlapsesoroeasestobemeﬂect Borrower sha the
required 1o obiain oo lz!wderutomenmgage_hsummprm@yheﬂoct moost

again
maimhnmgagemxarm' hww.alomeamrm.mtmmlorm insurance ends
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‘9. Inspection. Lender or s agent may make reasonable eniries upon and inspections of the Property. Lender shall
grve Borrower notice at the time of or prior 10 an inspeclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim lor damages, divect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for corveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied (o0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the avent of a partial taking ol the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking. uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately belore the taking. divided by (b) the fair market
value of the Property immediately belore the taking. Any balance shall be paid (0 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Proparty immediately belore the Laking is less than the
amount ol the sums securad immediately before the laking. unless Borrower and Lender otherwise in writing or
unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this
Instrument whethe: ¢+ not the sums are then due.

It the Property is ~.bandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or sett'e ¢ claim for damages. Borower fads to respond 1o Lender within 30 days after the date the
notice is given, Lender is “urhorized 10 collect and apply the proceeds, at its option, either to restoration of repair ol the
Property of 10 the sums seo.«d by this Security Instrument, whether or not then due.

Unless Lender and Borrow.r rtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mcnt’dv payments referred o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Fornew vice By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums $e0::34 by this Security Instrument gramted by Lender 10 any successor in
interest of Borrower shall not operate 10 rel¢ ase (he liabllity of the original Botrower or Borrower’s successors in
interest. Lender shalt not be required to comme ac:) proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatix o the sums secured by this Security Instrument by reason of any
demand made by the original Borower or Bormrowe:"s 2:ccessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciud 2 the *xercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Se\eras Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successor; aid assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who
©0-5igns this Security Instrument but does not execute the Note: (7 & co-signing this Security instrument only to
morntgage. grant and convey that Borrower’s interes! in the Property 1:i0ar the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instr ~em; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatins \vith regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subje it ¢) a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges cr4ected of 1o be collected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge {hais be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collect ! irom Borrower which
exceeded permitted timits will be refunded 10 Borrower. Lender may choose 1o make this ref.x! by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces rircipal, the reduction
will be treated as a partial prepayment withou any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by '« rering & o by
maling it by first class mai unless applicable law requires use of another method. The notice shall by c.sucled to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given
by first class mal to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision of clause of this Security instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security instrument of the Note
which can be given effect without the conlticting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property of any
interest in it is sold or transierred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natucal person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of al
sums
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 §/90
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seoured by this Sacurity instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or maled within which Borrower must pay all sums secured
by this Security Instrument. i Borrower fals to pay these sums prior (0 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. (f Borrower meets certain conditions, Borrower shall have the right 1o have
mamdtmmlmmmanylhwmlowwa:(a)Sdays(orsucholherperiod
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any pover of sale contained in
this Security Instrument; or (D) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
acceleration had occurred; (b} cures any detault of any other covenants o agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not timited 10, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Sect rity Instrument. Lender’s rights in the Property and
Bonmr’sobl-gauoniopaythesnmm by this Security instrument shall continue unchanged. Upon
reinstatemant by “sovrower, MMIMMWMWMMMWMMaﬂ
no acceleration haa rocuired. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C:wr.ae of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold ofe ¢ more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer” th:1 collects monthly payments due under the Nofe and this Security Instrument. There
also may be one or more chang,es of the Loan Sesvicer unvelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acdr.¢7 of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any cher information required by applicable law.

20. Hezardous Substances. Borrowe shal not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proper/y. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmer.al '.a'v. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities 1 :“22ardous Substances thal are generally recognized to be
approgriate to normal residential uses and to maintenance 2t the Property.

Borrower shall promptly give Lender writien notice ot any investigation, claim, demand, lawsuit or other action by
wmmw«mgdatwwamemykwdw;!MPmaMawmm
Environmental Law of which Borrower has actual knowtedge. it . rower learns, or is notified by any governmental or
regulatory authority, tMtwrm«mmmaawmxmsmaﬂmnIanpmyb
necessary, Borrower shall promptly take ali necessary remedial actio’s 'a accordance with Environmental Law

As usad in this paragraph 20, "Hazardous Substances” are those substs=-23s defined as toxic or hazardous
sybstances by Environmental Law and the loflowing subsiances: gasoline, seros~ne, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materig;, ~onlalning asbestos of formaldehyde,
and radioactive materials. As used in this paragraph 20, ‘Environmental Law” meai e ‘orleral laws and laws of the
jurisdiction where the Property is located that relate 10 health, sajety or environment?” nsotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as i ows:

21. Accelerstion; Remedies. Lender shall give notice 1o Borrower prior to sccelerat! on i dllowing Borrower’s
bmchoum;cmmaagfmmuﬂa&wlmm(bmﬂolpdonoocmw-wwndumnph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defautt; (b) (v »<iion required to
cure the default; (c) a date, not less than 30 days irom the date the nolice is given (0 Borrowss o' which the
default must be cured; and(d)llulhilmﬂomthcdchuuonormomdﬂupodﬁod|n.:r,nmmly
muhhamuondunmmwuusmmmm foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right {0 reinstate after acceleration and the
right to assert in the foreciosure procesding the non-existence of 8 default or any other defense of Borrower 1o
accelerstion and foreciosurs. if the default is not cured on or before the date specified in the notice, Lender st its
option may require immaediate payment in tull of sll sums secured by this Security instrument without further
demand and may foreciose this Security Instrument by judicial procesding. Lender shall be entitied to collect all
sxpenses incurad in pursuing the remedies provided in this paragraph 21, including, but not imiied 1o,
reasonable atiomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge 10 Borrowet. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

LUNOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL/ /0491, 3014(3-90)-L PAGE 5 OF 6 2493187




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COP*988391.,, ... .

' 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

[ Adjustable Rate Rider {J Condominium Rider (J1.-4 Famity Rider

[ Graduated Payment Rider [ Plannedt Unit Development Rider [JBiweekly Payment Rider
ClBaftoon Rider CRate Improvement Rides {second Home Rider
(IOther(s) {specify}

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security

lmlnummtandinany ridei(s) executed by Borrower and recon:lodE%'.

330 52 0766

Socia Securty Number _360-68-6716

Social Security Number (., Social Security Number
{Space Bek- Yaia Line For Acknowledgment]
STATE OF ILLINOIS, CCC k- County ss:

e, wdelagned a Notar/ Pblic in and for said county and siate do hersby certiy
mat ' STEVE . SHITH and NONICA L. SMITH® oo o0y

personally known 10 me 10 be the same person(s) whose name(s) sw’ss/.fibed (o the foregoing instrument, appeared
before me this day in person, and acknowledged that they b ed and delivered the said instrument as
their  free and voluntary act, for the uses and purposes therein set loth.

Given under my hand and official seal, this /\L{T‘\dayol\.Jw;t lrf"'&. . i\

L\ \;L\ ;3 \x.)(sd Y43

My Commission expires:

This Instrument was prepared by: Cheryl Muir FICIAL SEAp
! ‘H.v*\ A \ e

‘ i
ot T ‘-\»- 72?03)13

v'--'
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