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This Assignment of Rents prepared by: nggile:,sldﬁlt:o{mng?lty tBank
» ashington Stree
Gurnee, iL 60031

ASSIGNMENT OF RENTS

GRAND PREMIER TRUST & INVESTMENT, ING, N.AY

AS SUCCLSSOR TO :
THIS ASSIGNMENT OF RENTS IS DATED JUNE 16, 1994 botween Grand National Bank, as trustee, U/T/A
497.3698 daled April 10, 1897, whoso address Is 7100 W, Zriton Street, Niles, IL 60714 (referred to below

as "Grantor"); and NorthSide Community Bank, whoso ad;ess is 5103 Washington Stroel, Gurnae, IL
60031-5912 (referred to below as "Lender"),
ASSIGNMENT. Far valuable consideration, Grantor assigns, grants & continulng socurlty Interest In, and

conveys 1o Lender all of Grantor's right, title, and intorest In and 1o the fienis from tho following described
Property locatod in Cook County, State of lilinols:

SEE ATTACHED EXHIBIT "A"

The Real Properly or its addross Is commonly known ae 3952-84 N, Greonview, Znicago, IL. The Real
Proparty tax identification numbaer 1s 14:20:100-041 vol.no 483,

DEFINITIONS. The following words shall have the following meanings when used In this Assighmont, Terms not
othorwiso dalinad In Ihis Assignment shall have the meanings altributed to such terms In the Unilorm Commaorcial
Catlo. All roferoncas to dollar amounts shall mean amounts In lawful monay of the Unilud States of Amaorica.

Assignmont. Tho word *Assignmont® moans this Assignmont ol Rents betwoen Grantor and Lendor, and
incluclos without limitation all assignmonts and socurlty Intorost provislons rolating to tho Renls,

Borrowor. Tho word “Borrowor* miiny Soan Dnerlg and Palrlcia A, Dorrig,

Existing Indobtodnoss, Tho words *Existing Indoblodnoss” moan an oxisling obligation which may ba
sacurodl by this Assignmont,

Evont of Delault, Tho words "Event al Dafault® moan and include without limitalion any of tho Events ol
Datault sot lorth bolow in tho goction titled "Evonts of Dotoult.”

Grantor, Tho word "Geantor" means any and all porsons and entilles executing this Assignmont, including
without limitation all Grantars namod abovo. Any Grantor who slgns this Assignment, but dous not sign Lhe
Nolu, ts signing this Asgignmont only lo grant and convoy that Grantor's intoreat In tho Ranl Proporty and to
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Grantor shall &ay to Lender all amounis secured by this Assignment as they become due, and shall strict
arform all of Grantar's obligations under this Assignment. Unless and until Lender exerciges its right to collec
he Rents as provided below and so long as ther is no delault under this Assignment, Granlor may remain in
possession and conlrol of and operale and manage the Property and collect the Rents, provided thal the granting
glgggeg% to collect the Rents shall not constitute Lender's consent 1o the use of cash coilateral in @ bankruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants lo Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wrlling.

nghl to Assign. Granlor has the full right, power, and authorlly to enter inlo this Assignment and to assign
and convay the Rents to Lender.

No Prior Asslgnment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument pow 'n force,

No Further Trzaafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excrptas providad In this Agreement.

LENDER'S RIGHT TC COLLECT RENTS. Lender shall have the rI%ht al ar;y time, and aven though no default
snall have occurred underih's Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
given and granted the followirg rights, powers and authority:

Notice to Tenants. Lende’ may send notices o any and all tenants of the Property advising them of this
Assignment and direcling &X Hents to be paid directly 16 Lender or Lender's agent,

Enter the Property. Lender mav.-arier upon and take possession ol the Property; demand, collect and receive

from the tenants or from any othar persons liable therefor, all of the Rants; institule and carry on all fegal

procesdings necessary for the protac’ian of the Property, including such proceedings as may be necessar?r 1o

‘rgcoger p?tssasswn of the Property; cullact-the Rents and remove any tenant or lenants or other persons from
@ Property,

Maintain the Property, Lender may enter-u:psn the Property to maintain the Proge_rty and keep the same in

repair; to pay the costs thereof and of all saivices of all employees, including their equipment, and of all

conlinuing costs and expenses of ,mam!alnln%tna “roperty in proper repair and condition, and aiso o pay all

}gxeg‘ assr?ssments and water utilities, and the pnquurns on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all thijas'lo execule and comply with the laws of the State of
fllinols and also all other laws, rules, orders, ordinances aru rsouirements of all other governmantal agencies
aliecting the Property.

Lease the Property. Lender may rent or lease the whole or.zny part of the Property for such lerm or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agenl or agents as-Leider .maY deem appropriale, either in
Lle?qderts name ar in Grantor's name, 10 rent and manage the Property, inciading the coliection and application
of Rents.

Other Acts, Lender may do all such other things and acts with respect 1o 1lie Properly as Lender may deem
anroprEate and may act exclusively and solely in the place and slead of Granier and to have all ol the powers
ol Grantor for the purposes stated above,

No Requirement to Act, Lender shall not be required lo do any of the foregoing acte or things, and the facl
that Lander shall have performed one or more of the foregeing acts or things shall not ragulre Lender to do
any olher specific act or thing,

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the 2rosarty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Renls. Lander, In lts sole
discretion, shall determine the appiication of any and all Rents received by it; however, any such Ranis received
by Lender which are not applied to such costs and expenses shall be apﬁlled lo the Indebledness. Al
expenditures made by Lender under this Assignmen! and not reimbursed from the Rents shalt become a parl of
the Indebtedness sectired by this Assignment, and shall be payable on demand, with interest at the Note rate from

_date of expenditure until paid.

FULL PERFORMANCE. !f Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axacute and deliver to Grantor a sullable satistaction of this Assignment and suitable statements of termination of
any financing statement on flle evidencing Lender's security Interest in the Rents and the Property. Any
termination fée required by law shall be paid by Grantor, if permitted by applicable law. If, howaver, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptey or to
ary similar person under any federal or slale bankruptcy law or law 1or the rallef of debtors, {b) by reason of any
judgment, decree or ordes of any court or administrative body having jurlsdiction over Lender or any of Lander's
property, of {c) by reason of any settlement or compromise of any cialm made by Lender wilh any claimant
(including without” limitalion Borrower), the Indebtodness shall be considerad unpaid for the purpose of

anforcement of this Asslgnment and this Assignmant shall continue to be elfective or shall be reinstaled, as the
case may be, nolwithstanding any cancellation of this Assignment or of any nole or olher instrument or agrement
avidencing the Incabtedness and the Property will continue to secure the amount repaid or recovered to the same

o e e QT a
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Colloct Rente.  Londor uhall havo tho right, withowt notico 10 Granlor or Borrowor, 10 tnke possassion of tho
Praparty and colloct tho Ronts, lnclucllng umounts past due and unlmld. and apply tho not proceods, ovor and

abovo Londar's costs, nginlpsi tho Inctoblodnoss, In furtharance ol 1his righl, Londer shall huvo all tho tighls

yrovided for in the Londor's Right to Colloa Soclign. ubovo. If the Ronts aro coligctod by Lendar, then

Seantor Irrovocably dosignalos Londer ng Grantor's atlornaysin-fact o ondorso Insiruments rocolved in

naymant thereo! n the name of Granlor and to nogoliato the samo and colloct the pracoeds., Payments by
gnanty or othor usors to Londor in responso lo Londor's domand shall satsfy tho chilgations lor which the

puymunts are mado, whethor or not any propar grounds for the domind oxistad, Lendor may oxerciso its
rights unclor this subparagraph althor In person, by agent, or through a rocelvor, '

Mortgagee in Posseasion. Lander shall have the right lo ba 'J:Iur:ecl as mortpages In pessossion or to havo o
rocoiver appointodt ta take possossion of all or any part of tho Froporly, with the powar 1o protect and praserva
tho Property, 1o oporata the Propcrt\r procodlnﬂ ioraclosuro or snle, and to colloct the Ronls Irom tho Proparly
and apply tho procneods, ovor and above the cosl of the rocoivorahltn. agning! the Incdoblodness.  The
mortgagee in \)osaesslon of rgcolvor may sorve without bond i pormitiod Dy law.  Londor's right lo the
apé)om!man! ol a rocolver shall axigt whethor or not the apparont value of the Proparly exceads the
Lgcgwgﬁinow vy 6 substantial amounl, Employment by Lendor shall nol disqualiy a person {rom gotving a8 a

gﬂg\f Remodica,  Lonclor shall havo all other rights and romedies provided in this Assignmanl or tho Nele or
h '

Whaiver: Eloctlon or romodios. A waivor by any party of a breach of a provigion of 1his Assignment shall not
constitulo a waivor of ar-ueludice the party's rights ofiiorwiso to domand strict compliance with that provislon
of any other provision, “cluction Ly Lender 1o pursuo any romody shall not exclude pursuit of any other
reme r and an olection 1o iake expendituras or take actlon o Ipor orm an obligation ol Grantor or Barrawor
undar this Assignment alter falluia of Grantor or Borrower 10 perform shall not alfect Lendor's right to declare

a dalault and exerclse its remodics andor this Assignment.

Attornoys' Foos; Expensos. Il Lanuor institutes any sult or action lo enforce any of the terms ol this
Assignmen, Lander shall bo entlllac 1o racover such sum as the courl may adiudgo roasonable as attorneys’
foes al irlal anl on any appeal, Whetner or not any court action is Involved, ali reagonable expenses incurred
by Lender \hat In Lender's oplnlon ais iiwcessary al any tme for ihe prolection of its interest or tho
ahforcement of I8 rights shall bocome a J,ar: % the Indeblodiness payable on demand and shall hear Inlarast
from the date ol expenditure unlil repaic! ai ‘ho rate provided for In the Note. Expensos covored by this

aragraph Include, without limitation, howaver sufact 1o any limits under appiicable law, Lendar's uttornelfs'

@05 anyl Lencer's legal expenses whether or noi there 18 a lawsull, Including atlorneys' lees lor bankruptcy

proceedings (ingluding eltorts to modlfr or vacaty kny aulomatlcecslag orb‘in,unc! on), appeals and any
c records, obla

anticipated post-judgment collection services, the cosi & soarchin ning titie reports (Including
foreclosyre reporis),  surveyors' reporls, and appraisal ‘aes, and title insurance, 1o the extent parmitled Dy
applicable law. Borrower also will pay any court costs, In adzit'an to all other sums provided hy law,

MISCELLANEQUS PROVISIONS, The following miscellaneous pravisions are a part of this Assignment.

Amondments, This Assignment, together wilh anY Related Documents, conslltutes the entire undarstanding
and agrgement of the parties as 1o 1he matters sel forth in this Asvionmenl. No alteratlon of ot amendment 10
this Assignment shall be effeclive unless given in wriling and sigricd<uy the party or parties sought lo be
charged or bound by the alteration or amendment. '

Applicable Law. This Assignment has been delivered to Lender and acceptad by Lender [n the State of
INinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

itinols, '

Multiple Parties. All obligations of Grantor and Borrower under this Assignment' sn%i %8 joint and s'everal,'
and all references to Granlor shall mean each and every Grantor, and all raferences 14 forrower shall mean
pa%?i aRd ?very B?rrowar. This means that each of the persons signing below is responsitie lor all obligations
in this Assignment,

No Modification, Grantor shall nol enter into any agreement with the holder of any mortgage, deed of trust, or
olher secu:it{ ac?reemenl which has priorlty over this Assignmenl by which that agreement is modifisd,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any luture advances under any such security agreement without Ihe prior writlen consent of Lender,

Severability. (f a court of compelent |urisdiction finds any provision ol this Assignment to he invalld or
unenforceable as to any parsoh or circumstance, such {inding shail not rendar that provision Invatid or
unenforceable as to any olner persons or clrcumstances, |f feasible, any such olfending ['Jrovlslon shall be
deemed to be madified to be within the limils of enforceability or validity; however, If the offending provision
cannot be so modified, It shall be stricken and all other provisions of this Assignment Iin all other respects shall

remain valld and enforceabls,

Successors and Assigns. Suquct {o the limitations stated in Ihis Assignment on transfer of Grantor's
interesl, this Assignment shall be binding upon and inure lo the benefit of the parties, their successors and

assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lendar, without nolice
ioc Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by
wa raft hlorlb%argtn%e or extension without releasing Grantor from the obligalions of this Assignment or llability

under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,
Walver of Homestead Exemption. Grantor hereby releases and waives all rights.and benelits of the
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EXHIBIT "A"

Y
SUB-PARCEL 1:

UNIT NUMBERS 3952-1, 3952-2, 3952-3 AND 3952-4 AND 3954-1, 3954-2, 3954-3
AND 3954-4 IN 3952 NORTH GREENVIEW CONDOMINIUM, AS DELINEATED ON THE SURVEY
OF THE FOLLOWIMG DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN RIDER'S
RESUBDIVISION OF LOTS & AND 7 IN BLOCK 1 IN LAKEVIEW HIGH SCHOOL
SUBDIVISION, BE.LMZ A SUBDIVISION OF THE NORTHWEST QUARTER OF SECTION

20, TOWNSHIP 40 NCPTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ALTACHED AS BXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED APRIL 17, 1997 AS DOCUMENT 927266635 IN COOK COUNTY
ILLINOIS, TOGETHER WIT!M AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

SUB-PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-i, P-2, P-3, P-4, P-5, P-6, P-7 AND
P-8, INCLUSIVE, A LIMITED COMMON ELEMFWYT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION ATFORESAID RECORDED AS DOCUMENT 97266635,




