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PRISM MORTGAWE COMPANY, ATTN: PINAL DOCS
440 NORTH ORLEANS STREET
CHICAGO, IL 6061U-4410

© I Abony s i T Revording Date)

MORTGAGE
LOAN NO. 12981698

TINS MORTGAGE ("Seeurity Instrument”y is piveran JUNE 26, 1998 . The mortagor is
BEN J. BUIKEMA, AN UNMARRIEDL MAN

(" Borrower™),

This Security lastriment Is given o

PRISM MORTGAGE COMPANY,

AN TLLINOIS CORPORATION .
which is organized o existing under the Jaws of - ILLINOILS , and wiiose wldress is

440 NORTH ORLEANS STREET

CHICAGO, IL 60610 {"Lemler™),
Borrower owes Lender the peinetpal sum of ONE HUNDRED SIXTY-NINE THOUSAND SIX HUNDRED
AND 00/100 Dotlurs (25 4 169,600.00 ).
This debt is evidenced by Borrower’s note dujed the smne dute as this Seeurlty Instrumend {"Note”), which provides for
monthly payments, wih the full debl, 1 nor pakd eariler, due md payable on JULY &, 2028 »This
Security fustrument seeures 10 Lender: () the repuyment of the deby evidenced by the Mote, wits fiversst, and all renewads,
extenstons and modifientions of the Note; (b) the payment of all other sums, with interest, sdvanead ander pavagraph 7
protect the security of this Seeurity lnstrument; and (€) the perfarmance of Borrower's covenants and wgicenents wndes (his
Seeurity fnstrument and e Note. For this purpose, Dorrower does hereby mortgage, grant and conveydo Lender the
fallowing deseribeil property loented in COOK County, Dlinois:
SEE ATTACHED EXHIBIT "A"
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which has the address of 533 NORTH WALDEN DRIVE, PALATINE

)y Street] 1y
[Ninois 60067 ("Praperty Address”);
(Hip Coude)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
andd {ixtures now or hereatier o part ol the property. Al replacements nid acklitions shill also be covered by this Seeurity
Instrutnent. AlY of the foregoing is referred o in this Security Instrumen as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrinices of record
Borrower warrants and will defend generally the title o the Property against wll claims and demands, subject o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with
liamited variations Oy furisdiction to constitute a uniform seeurity instrament covering real propeny,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as (ollows:

. Payment of Prizciral and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prineipad of and interest on @eAlebt evidenced by the Note and any prepuyment wwl late charges due under the Note,

2, Funds for Tuxes wod Sossinnee, Subject o applicable law or o o writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymerssare due under the Note, untid the Note I8 paid in full, o som ("Fuds”) Tor: G yearly
fes ot nasessments wiieh muy aais priority over this Seeurily Instrunient as a Ten on the Prepenty; (b) yearly leaschold
payments or ground rents on the Propery, i sy (¢) yearly hazard or property insurasice premiums; () yearly Nuod
insurance premivms, 1€ any; (¢) yearly morgage inseranee premiums, i any; and () my sums payable by Borrower 1o
Lender, in neeordunee with the provislons of wragaph 8, (n liew of the payment ol mortgage insurance premurs, These
items wre called "Escrow llems,” Lender may, at wny Time, collect and hold Funds in an smount not to exeeed the maximum

Fistute Settlement Procedures Act of 1974 a5 wnended oz vime (o dme, 12 US.CO§ 2601 ef seq. ("RESPA”), unless
another Jw dhat applies to e Putds sets o lesser mmountE0 s, Lender may, at iy thoe, colleer and hold Funds in an
wount not (o exceed the lesser amount, Lender may estimiie he wmount of Fumds due on the bisis of current dita ml
reasonnble estimates of expenditires of Rature Escrow liems or otherwlze in necordance with applivable faw,

The Funds shatl be beld noan nsdiotion whose deposits are el by o federal ngeney, instramemiality, o entity
(ineluding Lencer, i Lender is sveh an instintiony or in any Federnl Howe-Goan Bunk. Lender shall apply the Funds 1o pny
the Escrow llems. Lender muy not ¢harge Borrower tor hobding and applylag e Fumds, annugdly snalyzing the escrow
account, or verbfying the Bscrow lems, unless Lender pays Borrower linterest vi the Funds and applicable Inw permils
Lender to make such o chaege. However, Lemder nny require Borrower to pay i oeetime charge for an independent real
estate tux reporting service wed by Lender in connection with this loan, unless applicablz I provides olherwise. Unless an
agrecment Is made or applicable Ly cogquires inerest to be paid, Lender shall not be requivsd o pay Borrower any interest
or curnings o the Funds. Borrower md Londer may apree in writing, however, that imeszst shall be patd on the Funds,
Lender shall ghve o Borrower, withoui charge, an nnnuat accounting of the Funds, showing ercdits amd debits w the Funds
and the purpose for which cugh deblt 1o the Fands was macle, ‘The Pussds are pledged as additioraleudty for all sums
secured by this Securlty Instrament.

It the Funds beld by Lender exceed the mmounts permitted to be Teld by apphicable law, Lengerainll account o
Borrower for the exeess Funds in necordutice with the requirements of applicable Jaw, 18 the mmount of the Fands held by
Lemder at any time is not salTicient to pay the Escrow Henss when due, Lender may so notify Borrower in welting, and, i
such case Borrower shatl pay o Lender the ainount neeessary (o mike up the deficleney. Borrower shiall make up the
deflciency In no more than twelve nombily payments, st Lender's sole diseretion,

Upon payient b Tult of all sums secured by s Seeurity Instrument, Lender shall promply refund to Borrower any
Funds Dield by Lendee, 1, under parageaph 21, Lender shubl sequiee or sell the Propesty, Letides, prior w the acquisitlon of
sale of the Property, shall apply any Bunds held by Lender at the tme of acquisition or sale s a credic against the sims
seiiredd by this Seeurity lnstrutnent,

3, Application of Fayments, Unless applicable law provides otherswise, oll piyments received by Lender under
pragraphs et 2 shall be applied: first, 1o any prepayment charges due unler the Note; secomd, to amounts payable wider
paragrapl 2 thivd, o intetest due; fourth, w prinelpal due; and lst, to ary lite charges due under te Note,

.
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4. Charges; Liens. Borrower shall pay oll taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall prompdly turnish to Lender all notices of anounts 1o be paid wnder this
paragraph. If Borrower makes these payments direetly, Borrower shadl promptly firmish to Lender receipts evidencing the
payments. .

Borrower shall prowpily discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the Lien in a manner acceptable to Lender; (b) comests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien: or (¢) sceures from the holder of the lien an agreement satisfaciory 1o Lender subordinaling the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain
priotity over this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisly the
tien or take one or zuare of the actions set forth above within 10 days of the giving of notice.

5. Haxard ur Penperty Insurnnce. Borrower shall keep the improvements now existing or herealter erected on the
Property insured agrinstioss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for-which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires “The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
appraval which shall not be uursasenably withheld. 1f Borrower fails 1o maintain coverage described above, Lender iy, at
Lender's option, obtain coverageta pratect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right 1 hold the policies and ienewals, If Lender requires, Borrower shall promptly give lo Lender all receipts
of paid premiums and renewal notices, In thecvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may minke proof of loss if not madz pramptly by Borrower.

Uniess Lender and Borrower otherwise agree it svriting, insurance proceeds shall be applied 1o restoration or repair of
the Property dimaged, it the restoration or repair s csonomically feasible and Lender's security is not lessened, 11 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security [nstrument, 'ehetlier or not then due, with any exeess paid 1o Borrower, I
Borrower abandons the Property, or does not answer within 20 days a notice from Lender that the insurance carrier has
offered to settte a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repnir or restore
the Property or to pay sums secured by this Security Instrument, wihetier or not then due, The 30-day period will begin
when the notice is given,

Unless Lender md Borrewer olherwise agree in writing, any applicuion of proceeds 1o principal shall not exiend or
pastpone the due date of the monthly payments referred 1o in paragraphs | an) 2 crchange the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any psurance policies i proceeds resulting
from damage to the Property prior 1o the acquisitien shailt pass to Lender to the exientaf the sums secured by (his Security
Instrument immediately prior to the acquisition,

6, Ocenpaney, Prescrvation, Malntenanee and Protection of the Property; Bercowee's Loun Application;
Lenscholds, Borrower shall occupy, establish, and use the Property us Borrower's principal residzie within sixty days after
the exeeution of this Security Instrument and shall continue (o oceupy the Property as Borrower's piiseipal residence for at
teast one year after the date of occupanicy, unless Lender otherwise ngrees in writing, which_<onsent shall nat be
unrcasonubly witkheld, or unless extenunting circumstances exist which are beyond Borrower's contrut errower shall not
destroy, damage or impair the Property, allow the Property to deleriorate, oF commit waste on the Property . Borrower shall
be in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in lorfeiture of the Property or otherwise materially impair the lien ereated by this Security lnstrument or
Lender's security interest, Borrower may cure such o defult and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith deteemination, precludes forfeiture ol the
Borrowet's interest it the Property or other miterial impairment of the len created by this Security Instrument or Lender's
security interest, Borrower shall alse be in delault it Borrower, duriug the toan applicaion process, gave niaterially false or
innceurate information o statements o Lender (or Miled to provide Lender with any materlal informution) in connection
with the loan evidenced by the Nate, inclucing, but not Himited 1o, representations concerning Borrower's occupatcy of the
Property as a principal residence. [0 thls Security sirument is on o leasehold, Rorrower shall comply with all the provisions
ol the lense. 10 Borrower aequires fee titde to the Property, the leasehold antd the fee tile shall not merge unless Lender

agrees to the merger in writing,
%
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7. Peotection of Lender's Rights in the Propesty. 10 Borrower Tails to perform te covenants and agreements containgd
i this Seeurdry Instrument, or there Is o Jegal proceding that may signiticandly affeet Lender's rights in the Property (such
i procecding in bankrugptey, probate, for condesuition or fordeiture or o enforee laws o regulations), then Lender may
do amb pay for whatever is necessury (o proteet the viue of the Property and Lender's chghts in the Property. Lender's
actions nay inchude puylog ooy sims seeured by o lienh which has priority uver this Security Instrament, appearing in court,
paying reasonable attorneys' fees aidk enterbisg on the Property to ke repairs. Although Lender may take action under this
paragraph 7, Lender does not Tnve o do sa.

Any amounts disbursed by Lemler under this paragraph 7 shal) become additional debt of Borrower sceured by this
Seeurity Tnstrunent. Unless Borrower il Lender sgree 10 other terms of payment, these amounts shall bear interest from
the dite of disbursement at the Note rve and shall be payable, with inerest, upon notice from Lender 1o Borrower
requesting payment,

8. Movignge Insurunce, [ Lender required mortgoge insuganee as & condition of making the Joan secured by this
Security Instrumeds, Borrower shall pay the premiums required to maintain the nortgnge insurance in eftect, I, for my
renson, the murtgige insurance covernge required by Lender Tapses or ceases o be in effect, Borrower shall pay the
premiums reguired” te-ebinin covernge substantially equivalent to the morigage insurance previously in elfeet, al o cost
substantinlly equivalesi 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternnte morigage
insurer approved by Lenderci¢ substantindly equivalent mongage insurange coverage is not available, Borrower shall pay to
Lender each month a sum equsi e one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insuranee covernge lapsed or consed to be in effect, Lender will neeept, use and retnin these puyments ns a Joss reserve in
fiew af mortgage insurance, LOSs resorve payments wny no longer be required, & the option of Lender, il mortgage
insursnce coverage {in the amount anG-Fariae period thal Lender requires) pravided by an insurer approved by Letider again
becomes wvailable and is ebiningd. Borrowersiiall pay the premiums required to maintain mortgage insurance in effect, or 1o
provide a loss reserve, untll the requirement for marigage insurinee ends in accordance with any written agreement between
Borrower and Lender or applicable 1w,

9. Inspection, Lender or its agent may muke yesseanble entries upon and inspections af the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilving rensonable cause for the inspection,

10, Condemuntion, The proceeds of mty award or claim Tor dimages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, ortor conveyance in liew of condemnation, are hereby assipned
and shall be paid to Lender,

In the event of a total taking of the Property, the procceds shill be applied 1o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in
which the (air market vatue of the Property immediately before the tking is eneal 10 or greater than the smount of the sums
secured by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount i siw proceeds multiplied by the following
fraction: (a) the total amount of the sums securcd immediately belore the taking, dividedby (b) the fair market value of the
Propety immediately before the taking, Any balance shall be paid to Borrower, In e event of a partinl mking of the
Property in which the fair market value of the Property immediately before the taking is doss than the amount of the sums
secured immedinely before the taking, unless Borrower and Lender otherwise agree in writag or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Sccurity Insirumient viether or nol the sums
are then due,

If the Property is abandoned by Borrower, or if, after notiee by Lender 10 Borrower that the condambor offers 1o make
an award or seitle n claim for damages, Borrower lails to respond to Lender within 30 days after the date ‘e otice is given, '
Lender is authorized to colleet and apply the proceeds, at its option, either ta restoration or repair of the Property or to the (0
stms secured by this Security Instrument, whether or nol then due. N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or (D)
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearnnce By Lender Not o Whaiver, Extension ol the time for payment or %
tnodification of amortization of the sums secured by this Sccurity Instrument granted by Lender lo any siecessor in interest P>
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend lime for payment or
otlierwisc modify amortization of the sums secured by this Security Instrument by reason of any demand muvle by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be p waiver of or preclude the exercise of any right or remedy.
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12, Successors wndh Assigns Dound; Jolot aud Severuble Biubility, Cossiguers, The covenants and agreements of this
Security tnstrument shall bind sl benefit the successors amd assipges ol Lender and Burgower, subject fo the provisions of
paragraph 17, Borrower's covenmnts and agreements shall be joint i several. Any Horrower wha co-signs this Security
fstrunent bt does ot esecute e nute! (0 s co-signing this Secarity Instruiment only 1o mortgage, grant and convey that
Borrowet's imerest i the Property under the terms oF this Security Insteament; (b is not personally obligmed 1o pay the
sumns seeured by this Security Instewtent; and (03 mgres that Lender wnd any other Borewer miy ngree (o extend, modity,
forbere ur arke any accommodations with regaed 0 the wems of this Seewrity Instrament or the Note without i
Horrower's consent,

LY Lo Clioeges, 1 the loan seeured by this Seeurily Tustrument is subject w w law which sets maxinsi lows eharges,
aned thit Jaw s Bnatly interpreted so that the interest or other toan charges cotlected or to be collected v connection with the
toan excecd the peemitee] Hinits, thews (u) any such loan ehrge shall be reduced by the amount necessary 1o reduce the
chirgte to the permiited limit and () any sums already colleeted from Berrower whith exeeeded pennitted limits will be
retuntdedd to Borrvser, Lender may choose to nmke tis relund by redueing the privcipal vwed wader the Note or by making
adireet payment to tozrower, 1€ refiund reduces pringipal, the reduction will be treated as a partinl prepayment withuug swy
prepaymuent vharge undar e Nole,

(4, Notlews, Any hesiee to Borrower provided for in this Sceurity Iistrument shul) be given by dellvering ft or by
mailing 10 by fise cluss madconfess applicable lww requires use of apether method, The potive shull be directed 1o the
Property Address or any ather eadrass Borrower designates by notice o Lewder, Any notlee s Lember shadl be given by first
class mall to Lender's adidress stated-hereln or any other address Lender designites by nutlee w0 Burrower, Any mtice
provided Yor in this Security Instrument-siind] be deemed 1o huve been given o Borrower or Lender when given ns provided
i s pavagraph,

b8, Governdug Luawy Severability, This”Seourity tnstramem shall be governed by federad law amd the law of the
jurisctietion b which the Propenty is tocated, Tishe-avent than way provision or cliuse of this Seeurity istrument or the Note
conlkicts with upplicable Taw, such conttict shall sot-utleet other provisions of this Seeurity Instient or the Note which
s e given elfeet withow the contlieting provislon, Vedhis end the provisions of this Security Iastrament wiud the Note wre
deetared to be severnble,

16, Boreower's Copy, Burrower shall be given one vonformed copy of the Note and of this Security nstrument,

17, ‘Teanster of the Property or w Beaebletod Tunterest fn Borsoser, 1 alb or any pan of the Property or any Interest In
itis sold or srnsterred (or 10 n bengficinl Tnterest fn Borrower 1s Sokior trnserred wd Borrower is mot o nawirad person)
without Lender's prior written consend, Lemder iy, of 1s option, requiceanmediate payment in (ull of oll sums secured by
this Seeurity Distrument. However, this option shall not be exereised by Ceadar i exerelse Is prohibited by federal Jaw as of
the date of this Seeupity Instrument.

I Lender exercises this option, Lender shall give Borrower notiee of acecieralivn, The notlee shall provide a period of
nat Jess thin 30 days from the date the netiee is delivercd or mailed within whishatorrower must pay all sums secured by
this Seeurity Instrument. 1F Borrower Indls to pay these sumy prior (o the expieation e this perod, Lender may invoke any
remudies permitted by this Security Instrwment without further notice or demand o Borro/ver.

18, Borrower's Right to Rednstute, 1T Borrower meets eertnin conditions, Borrowee shall have the right to have
enforgenent of this Seeurity lnstrument discominued at any time prior to the earlier oft () S duys (o such other period as
applicable law may speeity for reinstatemeny) belore sale of the Property pursuam to any power-olsale comtained o this
Security Instrament; or (b) entey of o judgment enforcing this Security lnstrument, Thase condittons ar thi Borrower: (n)
pays Lender all sums which then would be due under this Security Instrument and the Note as i v sseclerafon haud
oecurred; (M) cures nay default of any other covenants or agreements; (¢) pays all expenses fncurred nv enforeing this
Seeurity [nstrument, ncluding, but not Hmbied o, reasonable attorneys’ tees; and (d) takes such aetion as Lender may
rensonably require to assure thae the Hen of this Security lnstrument, Lender's righis in the Property and Borrowsi's
obligition 10 pay the sums secured by this Sceurity Instrument shalt continue unchanged. Upon reinsislemem by Borrower,
this Security [nstrument and the obligations seeured hereby shall remwin fully effective us if no aceelerntion had oceurred,
However, tis right to reinsiate shadl not apply in the ease of aceelerstion under puragraph 17,

19, Sale of Note; Chamge of Lonn Servicer, The Note or a parthal interest in the Note (logether with this Security
Instriment) may be sold ane or more times without prior notice 1o Borrower, A sale muy result in o change in the entity
(known as the "Loan Servicer”) that collects moenthly payments due under the Note and shis Securfly Instrument. There also
may be ane or more changes of the Loan Servicer unrelated to o sule of the Note, [f there is n chinge of the Loan Servicer,
Borrower will be given writien notice of the change in nccordance with puragraph 14 above and applicable law, The notice
witl stare the name and address of the new Loan Servicer and the address to which payments should be made, The notice will

also cantain any other fnformation required by applicable lnw.
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20, Huwrdous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor wllow anyone else 1o do, anything affecting the
Property 1hi is in violaticn of any Environmental Law, The preceding (wo sentences shall not apply w the presence, use, ar
statage on e Propenty of small quaniitics of Huzardous Substances that are generally recoghized 1o be appropriate 1o
norma residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of my investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actund knowledge, Il Borrower learns, or is notified by any governmentd or regulatory
authority, 1hat any removal or other remedintion of any Hazardous Substance alfecting the Propenty is necessary, Borrower
shatl promptly take al) necessary remedial actions in sccordance with Environmental Law,

As used {n tis parageaph 20, "Hizardous Substances” are those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other fTammable or toxic petraleum produets, toxic
pesticides and heraisides, volatile sotvents, materials containing asbestos or formaldehyde, and radioictive materials. As
wsed In this paragriph. 20, "Environmental Luw™ means federal laws ond Jaws of the jurisdiction where the Property i
focated that redate 10 haatih, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

24, Aceeterntion; Remedics, Loder shall plve potiee to Borrower prior to weceleration following Borrswer's
breach of nny covenant or agreement-iy this Secarlty Tastrument (but not prior 1o necelerwtion wnder pweagraph 17
urtless apphleable Taw provides otherwiaes The nutice stull specily: () the defsull; (h) the actlon reguived to cure the
defuult; () w dwte, not Jess than 30 days Team the date the notiee is given to Borrower, by which the defanlt must be
cureds and () that fallure to cure the defunit-oror before the dite speciied n the netiee may resalt bn necelerntion of
the sums secured by this Seeurity Instriament, Secctosure by judicinl preceeding and sidde of the Property, The notice
shadl further inform florrower of the elght i relstate after neecleration ad the eight (o assert fn the Toreclosure
proceeding the nonsexistence of w defuutt or any otaer defense of Borvower to uceelertion and foreclosare, I the
defunlt bs not cured on or befare the date speclticd in the notiee, Lender 1t IS option may regulre immedinte puymicont
in fulk of o)) sums seenred by this Securlty Instrument siithoad favther demangd angd mny Toreclose this Seenrity
Insteument by Jucielnd proceeding, Lender shal) be entitied e cedect all expenses lneurred in pursiing e remedies
provided in this pseageaph 20, incloding, hut not limited to, reasaneatz nttorseys’ fees and costs of tithe evidenee,

22, Relewse, Upon payment of all sums secured by this Securty Instrument, Leader shall release this Securily
Instrument without charge 1o Botrower, Burrower shal pay any recordation eosis:

23, Walver of Homestewd, Borrower waives ail right of homestemd exempton Ja the Propeny,

4. Riders to thls Seenrity Insirument, 18 ane or more viders nre exeetted by serroser and recorded together with this
Seeurity fustrument, the covemants o agreemwin of cach sueh eider shall be fncororited it amd shull amend and
supplement e coveniusts mxt agreements of this Securtty Instrament as 11 e riderad were @ part of this Seeurity
Instrument, {[Cheek applicable bex(es)

Adjustable Ruie Rider Condominium Rider Planned Untt Development Rider

108 Famlly Rider Cieaduated Paynent Rider Biweekly Payment Rider

Balloon Rider L“ Rule Improvement Rider Second Hone Rlder

Otherts) Jspecily] LEGAL

PLLINCIN « Nbe Famlly baonke Sa/Eirdiie Mo PNIETING) JSSTRUMENT 0w Initats:
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Y SIGNING BELOW, Borrower accepls and agrees to the terms and covenans conptained in this Security Instrument

and in \my ridur(s) exceuted by Borrower and recorded with i,
\S«-—_ /L K ﬁ__-— o (Seal)

BEN J. UIKEMA - Hurrwe

Wunum / &Z dc

(Suai)

- st

{Seal)

- Bottowet

(Seah)

- Botrower

STATE OF ILLINOIS
.
County of (‘,{, et

. . .
L, ’// L "f’-/‘ﬁ 13 j/ 7 ”" 72 Nolary Public in and for said county minl state do
hereby certity that

l"'_

)
C,‘)Z.;.wéﬂ"h?.fv

' pusonnlly ROz o me 10 be e siume person(s) whose
name(s) subscribed 1o the foregoing insirument, nppc..m.d before me this day in pesscacand .tcknowluh,ui that  he
signed and delivered the snid instrument as ) lm d&d veluntary act, lc](]u. uses il urposes lhen.m set fortlr,
Given uader my hand and officinl seal, this day of L pe L 1YY,

P

: (
My Commission expires: \.3&!\ )L A
T O e YA 1,}/ e
P, "1 't

\Jonry Public

LLINOIS « Single Family Fawrle MawsFreddie Stoc UNIFORM INSTHUMENT (9v0))
ENMANN
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Parcel 1: That portion of Lot 8 in the Townhomes of Timberlake
Estates, being a subdivision of the Northwest 1/4 of Saection 15,
Township 42 North, Range 10 East of the Third Principal Meridian,
in the Village of Palatine, in Cook County, Illineis, described
as follows:

Commen~ing at the NorthWest Corner of said Lot 8; thence South 00
degress Ui minutes 55 seconds East 87,35 feet along the West Line
of saild Lot 8 for the point of beginning: thence Worth 89

degrees 88 Iiiiutes 05 seconds East 59,00 feet on a line passing
through the conterline of a party wall common to Units No. 533
(€} and 537 (B-)j, to a point on the East Line of said Lot 8
thence South 00 dngress 01 minutes 55 seconds East 25.67 faet
along sald East Line of Lot 8; thence South 89 degrees 58 minutes
05 seconds West 59,00 [aet on a line passing through the
centerline of a party vall common to Units No. 529 (C~1l) and 533
(C) to the West Line of L5t 8; thence North 00 degrees 01 minutas
55 seconds West 25.67 feet ziong said West Line of gald Lot 8 to
the point of beginning, in ook County, Illinois.

Parcal 2: A non-aexclusive easetmant for ingress and egress as set
forth in Daclaration of Covenants, londitions, Restrictions,
Easemeants and Homeowner's Assoclation recorded May 2, 1980 as
Document Number 90201697, in Cook Cour<y. Illinois.

s
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‘ PLANNED UNIT DEVELOPMENT RIDER

TINS PLANNED UNIT DEVELOPMENT RIDER is wiade this ~ 26TH duyof  JUNE 1998
and iy incorporated into and shadl be deened to aend and supplement the Mortgage, Deed of Trast or Secarity Deed (the
“Seeurity lnstrwnent™) of e same date given by the undersigned (e *Borrawer™) 1o secure Borrower's Note jo
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION {the "Lender”)
ol the same dite s covering the Property described 1o the Seeurivy Tnstnment and focated a

533 NORTH WALDEN DRIVE
PALATINE, IL 60067

[Prograly Addtirss)
The Property includes, but Is not Hmited to, w pareel of land improved with o dwelling, together with other such pareels and
certat common arens and facllities, as deseribed in
COVENANTS, CONDITIONS, AND RESTRICTIONS
(the “Deelarion”), ‘The Property 18 w part of w plated unit developraent Known s
TOWNHOMES CF TIMBERLAKE ESTATES

[Hlns at Pl Uiwt Dsgadupimien|
(e "PUDY. The Boperty tlso inchudes Hottower's imerest in e homeowners assoctation or equivilent entity owning o
maagivg the commonarens aud facilives of the PUD (he "Owners: Assocition”) and the wses, benefits wd proceeds ol
Horrowee's interest,
PUD COVENANTS, i additlon to the covenmis and agrecients made in the Security Instrument, Borrower i
Fender Turther covennnt and agive us fallows:

Ao PUD Obllgatlons,  Borrower shatl perfurm all of Borrwyer's obligntions under the PUD's Constiivent Ducuments,
The “"Constlent Documents” are ther (07 Geelartion; (D articles of incorporation, Imst instrument of ay equivalent
documient which crentes the Owsiers: Associntion: (131 any by -Jaws or other miles or regwlintons of the Owners: Association.
Horrower shall prompily pay, when due, all duespes sssessments imposed pursiant 1o the Constituent Docuiments,

B, Hiaed Insnesnee, So long as the Owners Associntion maintaing, with n generally secepted insusanee carrier,
“imastes” or “blanket” poliey insurlng the Property whisli is aristictory to Lender and which provides insursnee coverage in
the amounts, Tor the perisds, wd agalost the hazeeds Lerder vequires, ineluding fire and harands included within the tern

"extended coverage”, then
(i Lender waives the proviston In Unifiem Cavenant 2 wod tue monthily puyment to Leider ol the yearly premium
instalments for hozard inswratiee on the Property, and
(i Borrower's obllgation under Unbform Covenant 8 to maintain tazaed dnsuranee coverage on the Propeity s deemed
sutislied to the extent thut the required covernge is provided by e Owners Assueion policy,
Borrower shatl glve Lender prompt notee of any lapse i reguired hazarddpsieanee coverage provided by te masier or
blanket poliey,
fi the event of & distrubution ol hwzard Jusurance proceeds in lieu of restoratfon edrepair following a loss o the Property,
er o common areas and Taciliies of the PUD, any proceeds pryable 1o Borrower are hireby assigned and shal) be paid
Lendor, Lender shubl apply the proceeds to the sums secured by the Securhty Instrument, with wey exeess paid to Borrower,

¢, Public Linbility surance.  Borrower shall ke such actions s may be reasonable/to” insure thin the Owners
Associntion maintalns w pubdlic Hability insurance polley aeceptable in form, wmount, and extent of coseiage o Lemder,

D, Condemnation, ‘The procecds of my award or elaim for danmges, direct or consequentid, payable to Borrawer i
conneetion with any condemnation or other tking of wll or any part of the Property, or the common areas and fucilities of dw
PUD, or for any conveyance In Hieu ol condemsintion, are hereby assigued and shatl be paid ta Leler, Such procesds shall be
appliedt by Lender 1o the swins secured by the Security Instrament as provided in Uniform Covenam 10,

. Lender's Prior Consent, Borrower shidl not, except after notice o Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent W

(i) the abandonment or ermination of the PUD, except for abandonment or termination required by law iy the ¢ase of

substuntial destruction by fire or other casualty or in the case of # taking by condemnntion or eminent domain;
(i1) nay amendment to any provision of the "Constituent Documents” i1 the provision is for the express benefit ol Lender;
(it} termination of professionn) management and sssumption of sell~manngement of the Owners Association; or
{iv) uny action which would have the effect of rendering the publie liability insurance coverige maintained by the
Owners Associalion unpeceptable to Lender,

m%kg%g#ﬁ PUD RIDER - Single Family - Fannie Mna / Froddie Mac UNIFORM INSTRUMENT Forin 3160 8/90
' Pape 10l 2
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K. Remedies, 7 Borrower does not pay PUD dues and assessiicnts when due, then Lender may pay them, Ay
amounts disbursed by Lender under this parngraph £ shail become additional debt of Borrower seeured by the Security
instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note vate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower nceepls and agrees to the terms and provisions contained in this PUD Rider.

N
Ve . : —— (Seal) (Seal)

BEN J. Cﬁ’ﬁIKBMA T LBonowt Hottower

(Senl) (Seat)

Aanowat (lurrpwer

MUHTISTME PUD RIDER + Simgle Family - Funtie Mae 7 Freddlo Moo UNIFORM INSTRUMENT Farm 3160 H/00
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