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LOAN NO. 18755 MORTGAGE

THIS MORTGAGE ("Srcurity Instrument”) is given on MAY 14, 1998 . The mortgagor
is  MYRNA PEREZ-MYEGINA AND LUIS MEDINA, WIFE AND HUSBAND

whose address is 3513 W, WRIGHTWOOD AVENUE

CHICAGO, 1L 60047 ("Borrowtr™.
This Security Instrument is given to  DIF&CT MORTGAGE PARTNERS, INC,

A DELAWARE CORPORATION .
which is organized and existing under the laws ot THE STATE OF DELAWARE , ind whose
uddress is 580 VILLAGE BLYD, #120,

WEST PALM BEACH, FL. 33409 ("Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED FORTY-FOUR THOUSAND AND 00/70%

Dollars {U.5. §  1d4d,006.00 ). This debt is evidencéd oy Borrower's note dated the same date as
this Securily nstrument ("Note™), which provides for monthly cayments, with the full debt, i not paid
carlier, due and payable on  JUNE 1, 2028 . This Security Instrument sceures to
Lender; (a) the repayment of the debt evidenced by the Note, with intereet, and all renewnls, extensions and
modifications of the Notey (b) the puyment of all other sums, with interess, advanced under parngraph 7 lo
proteet the sceurity of this Seeurily Instrument; and (¢} the performance of Sorrower's covenants and
agreements under this Sceurity Instrument and the Note.  For this purpose, ‘orrower does hereby
mortgage, prant ond  convey to the  Lender, the following  described  prepenty  located  in

COOK aeanty, inois:

THE WEST 10 FEET OF LOT 5 AND THE EAST 19 FEET OF LOT 6 IN J. W,

KIMBELL'S SURDIVISION OF 'THE EAST /2 OF LOT i1 IN KIMBELL'S

SUBDIVISION OF THE EAST /2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES IN THE NORTHEAST CORNER

THEREOF) IN COOK COUNTY, ILLINOIS,

TAX L.D#-1326-417-005

Farm 3014 9/90
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which hng the address of — ISEY W, WRIGHTWOOD AVENUR CHICAGO

18troatt [€ulyd
Nlinois 60647 {("Property Address");
I4ip Coddal

TOGETHER WITH wt the Improvements now or herealier erected on the propenty, wd all easements,
appurierances, wnd xtures now or heresfter o part of the property, Al replucements and addivions shall atso
hlu' coveredl by this Seeurlty Insteament. Al of the foregolng s referred 0 In thls Seeurity Instrmment as the
"Property”,

IJ(JRROWIER COVENANTS thir Borrower I8 Tiwully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property snd thit the Property Is unesicunibered, exeept for
encumbrances of record,  Borrower warrams and will defend generally the title 10 the Property ugalnst all
claims anel demands, subject o any encimbranees of record,

THISCSECURITY INSTRUMENT combines unborm covenants for natlons! use and non-uniform
covenants with Timited varlations by Jurisdiction 1o consthne o unitorm security instrament covering real
praperty,

UNIEORM ZOVENANTS, Borrower und Lender covenunt and agree as fallows:

Lo Payment of vencipnl ad Inteeest; Prepayment and Late Charges, Boreower shull pramptly poy
when due the prineipalof znd interest on the dedt evidenced by the Note and wny prepayinent and lale chiarges
due tnder the Note,

2. Funds for Taxes wnd Insurance,  Subject 1o appticable law or to a written wulver by Lender,
Boreower shall pay to Lender on/deduy monthly payments are due under the Note, until the Note Is paid in
(Wil w sum ("Funds") for: (0) earle taxes and assessments which miy stmin priority over this Securlty
Instrument us a lien on the Property (b) yearly heaschold payments or ground rents on the Property, It any;
(¢) yearly hazard or property insuruice preemiums; () yearly flood insurance premiums, i wnys () yearly
mortgage nsurnnee premiums, I any; w45 any sums puyable by Borrower o Lender, In accordanee wilfa
the provistons of paragraph 8, in Hew of the pavinient of mortgage insurance premiums, These ilems are ealled
“Eserow Ttems”,  Lender may, t any time, colieet and hold Funds in an amount not 10 excewd the maxinin
amount u lender for a tederally related morigage Laan ay require for Borrower's escrow account under the
federal Real Bstate Seitlement Procedures Act of 1974w amended from time 1o time, 12 U.S.C. § 2601 ¢l
seq. ("RESPA"), unless another low that applies o the Furds sets n lesser amount, 1 50, Lender may, ot any
time, collect and hold Funds in an amount not to exceed thaJesser amount, Lender may estimate the amount
of Funds due on the busts of current datn and reasonable estimaes of expendimares of future Escrow Ttems or
utherwise in nceordance with applicable law,

The Funds shall be ield in an instiution whose deposils are-insured-by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an instittion) or in any Fedeva! Home Loan Bank, Lender shall
apply the Funds to puy the Escrow ftems, Lender may not charge Borrawer for holding and applying the
Funds, annually mmf;zing the escrow nceount, or veritying the Escrow 1Gm. unless Lender pays Borrower
interest on the Funds and applicable law permits Lendler to make such o <heipe, . However, Lender may
require Borrawer Lo pay & one-time charge tor an independent real estale tx reperting service used by Lender
in conneetion with this loan, unless upplicable law provides otherwise, Unlesstan agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest <hat be paid on the
Funds, Lender shall give to Borrower, without charge, an annua! accounting of the Funds, sanwing credits
and debits 10 the Funds and the purpose for which each debit 1o the Funds was made, "The Fusdsare pledged
as additional security for al) sums secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Loscer shall
account to Borrower for the exeess Funds in accordance with the requirements of applicable law., If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender
may so notily Borrower in writing, and, in such case Borrower shall pay to Lender the smount avcessary (o
make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall ncquire or sell the Property,
Lender, prior 1o the wequisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit ngninst the sums secured by (his Security Instrumeni,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
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Form 3014 9/90

Laset Formg Inc. (800) 448-355%

LIFT SFNMAI014 /08 Page 2 of 7 Initinls:

:S6

-

g 1 83




UNOFFICIAL COPY

wikler paragraphs | and 2 shall be applied: rst, 1o any prepuyment charges due wider the Nole; seeond, to
amounts payable under paragraph 2; third, to interest due; tourth, o princlpnl due; ad last, 10 any Inte
churges due under the Note,

4. Charges; Liens, Borrower shall pay all tixes, assessments, charges, fines and impositions atributable
to e Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, 11 mity, Borrower shall pay these obligatlons I the manner provided in paragraph 2, or 1 not pakd in
that mianoer, Borcower shalt pay them on time directly to the person owed payment, Borrower shiall prompily
furnish to Lender all notices of nmounts 1o be pald wider this parngraph. 15 Borrower mnkes these payments
directly, Borrower shall promptly furnish to Lender recelply cvldcnc’}nu the payments,

Borrower shadl promptly dischurge any Hen which hus priority over this Scearlty Instrumenl unless
Borrower! (0} agrees In wrl!{ng to the paymens of the obligntion seeured by the Tien in o manner aceeptable 1o
Lender; (b) contests in good falth the len by, or defends ngainst enforcement of the Ten in, tegal proceedings
which tn the Lender’s apinion opernte to prevent the enforcemient of the Jlem or (¢} secures from the holkler of
the Hhen an agreement satisfuctory to Lender subordinating the Hen to this Security Justeument, If Lender
determines thatany part ol the Property is sublect to n %lcu which mny attaln priovily over this Security
Instrument, Lederamay give Borrower a notice [dentitying the fien, Borrower shall satisty die Hen or tuke
ane ar piore of e ardons set forth above whihin [0 days of the giving of notee,

S0 Nozard ov Fesuerty Tnsuennee,  Borrower shall keep the hmmvcmcnlu now existing or herenfuer
erected on the Property-angiced agninst Toss by fire, hnzandy ineluded witlin the weem “extended covernge” wd
nny other hazards, Incrud.:w, aods or Nouding, for which Lender requires insuranee, Thiy Insurance shall be
maintained i the smonms and-for the periods thin Lender requires, The insurance carrier providing the
insurance shall be chosen by Herrewae subjeet to Lender's approval whileh sitall not be unreasonally withheld,
I Borrower falls to multain coverage doseribed above, Lender may, wt Lemder's option, obinip coverage to
protect Lender's righty i the Property. in azcordinee whth paragraph 7,

All Jnsurance policies and renewaly-shail he aeceptable o Lender and shall Include o stathied morigage
clunse, Lender shald hove the right 10 el policies and renewals, 1 Lender requires, Borrower shuli
prampily give to Lender all recelpts of pale-eralinms and renewal notiees, Jn the event of loss, Borrower
shull give prompt notlee 1o the insurunee carrie wnd_Lender, Lender may make proot of loss it ney mide
proqptly by Borrower,

Unlesy i'.cmlcr nitd Borrowsr otherwise agree I welthig, insuranee proceeds shall be appled to restortion
ar repuir of e Property damnged, 11 the restoration or yeeds Iy eeonomienlly teusible snd Lender's securily i
ot lessened, 11 the restormlon or tepale 1y not economicaitydessible or Lender's seeurlty would be Jessetted,
the insuranee proceeds shall Be wpplied o the sws secueed by 2l Secueity tustrumenn, whether or it then
due, whth any exeess pald 10 Boreower,  If Borrower abandonyahy Property, or dues not answer within 30
days & notiee from Lender thid the insuenbee currier Bas offered o settle o eiaim, then Lender may collect the
insuranee proceeds,  Lender iy use the proceeds to rv\mlr OF restore Lie Pronerty or (o pay swms secured by
this Seeutity Instrament, whether or not then due, e J0-day period wiikbenly when the notice Iy gleen,

Unlesy r.vmlcr g Borrower olherwlse agree in writing, my wpplieation 64 proveeds W prineipnl shiall nol
extend or postpone the due dme of the monthly paynents referred o I pirageeohy b oand 2 o chnge the
mmasmnt of the puynwats, 1 under purigroph 21 the Property is sequired by Lencer, Borrower's right 1o any
tistranee polleies and proveeds rusul!lnﬁl from dmsnge 10 the Propenty prior to the sesulsition shall pass 1o
Lender t the extent of the sums seeured By this Security Instrument immedimtely prior o B aequisition,

6, Occupaney, Preservation, Madntenanee wnd Protection of the Propertys. Boeeswer's Lonn
Applleation; Leaseholds, Borrower shnll oecupy, establish, md use the Property us Borrowdr's principnd
residence within sixty days siter the exeeution of this Seeurity Instrament s shall continge faeeeupy e
Property ns Borrower's prineipal residence for w feast one year after the date of oceupaney, ustess-Lender
otherwise agrees (o wr'rlng. which consent shatl ol be unreasohably whhheld, or unlesy edenning
clreumstineey exlst which nre beyond Borrower's control,  Borrower shulrnul destroy, dumage or impair the
Property, slow the Property 1o deterlornte, or copunit waste on the Property,  Borrower shidl be in defaul Il
iy forleiture action or proceeding, whether civil ar erinttant, is begun thit i Lender's goed Talth Judgimen
could result In forfelture of the lr’rupeﬂy ur otherslse materlally hapair the llen created by this Sceurlty
Instrument or Lemder's seourity Ierest, Borrower may eure sueh o defoult and relnsinie, as provided in
parngraph 18, by causing the setlon or proceeding (o be dismissed with o ruling i, in Lender's good falth
determination, precludes forteittire of the Borrower's interest in the Property or other material inpaimrent of
the len created by this Seeurlty Instroment or Lender's seeurdty fnterest, Borrower shall also be in defaul 1F
Bortower, dnrlmi: the lown application process, gave mnlerindly flse or imwenrate {nfermuion or stdements (o
Lemler (or iiled 1o provide Lender with any materinl informution) in conneetion with the lonn evidenced by
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the Noie, including, but not limited (0, representations concerning Borrower's occupancy of the Property as a
principal residence, I this Security Instrument is on o leasehold, Borrower shall comply with af} the
provisions of the lease, I Borrower acquires fee title (o the Property, the leasehold andt the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fuils 1o perform the covenamts and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfeci
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
of to enforee fnws or reguiations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property, Lender's actions may include paying any sums secured by
a lien which has priority over this Securlty Instrument, appearing in court, paying reasonable atioreys' fees
and entering on the Property to make repairs, Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additionn! deb of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts
shall bear intecest from the date of disbursement ot the Note e and shall be payable, with interest, upon
notice from Letder to Borrower requesting payment,

8, Mortgage Zasvranee, 3 Lender required mortgnge inswrance as o condition of making the loun secured
by this Sceurity Instranent, Borrower shall pry the premiums required to maintain the morigage insurance in
effect, 11, for any reasor, the mortgage insurance coverage wequired by Lender lapses or ceases 1o be in effect,
Borrower shali pay the preavums required to obiain coverage substantinlly equivalent to the morigage
insuranee previously in eiiect, ot a cost substuntially equivalent to the cost to Borrower of the morlgage
insuranee previously in effect, from-an alternale maortgage insurer approved by Lender. I substantially
equivalent mortgnge insurance coverape is not avallabie, Botrawer shall pay to Lender ench month a sum
equal (o one-twellth of the yearly mevtpage insurance premivim being pnid by Borrower when the insuranee

coverage lnpsed or censed to be jn effeat. ~Gender will aceept, use and retain these payments os a loss reserve

i liew of mortgage insurance, Loss reservs navments may no longer be required, st the option of Lender, if

morigage insurance coverage (in the amount.and qor the period the Lender requires) provided by an insurer
approved by Lender again becomes avaltabte sl is obtained. Borrower shall pay the premiums required to
maintnin wortgage insurance in effeet, or to provide n loss reserve, until the requirement lor mortgage
msurance ends in accordance with any writlen agreerent hetween Borrower and Lender or applicoble lnw,

9, Inspection, Lender or ity agent may make reacordble entres upon and inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior (©_5o.inspeetion specifying rensonable cause for the
inspection,

10, Condemmation, The procewds vi any award or cliin dor dnmages, direct or consequential, in
vonneetion with any condetnation or other taking of any pant o e Praperty, or for conveyanee in lieu of
condemnation, are hereby ussi%ncd andd shall be pmd o Lender,

(0 the event of o total taking of the Property, the proceeds shall be-auplied to the sums seeured by this
Security Instrument, whether or not then due, with any exeess paid to Batrewer, I the event of a partinl
taking of the Property in which the fair market value of the Pru[:crly immediatety defore the 1nking is equal to
or grenter than the amount of the sums secured by this Securlly Instrwment ivnedisely before the aking,
unless Borrower and Lender othersise agree in writing, the sums secured by this Secaiity Instrument shall e
recuced by the amount of the proceeds wwltiplied by the following fraction: (o) the ! soun of the sins
secured immediately befare the taking, divided by (b) the lair munrket vaiue of the Propery bugnedintely before
the taking. Any balance shall e pnkl to Borrower, i the event of a partial wking of the Pregerty in which
the fir murket value of the Property immedineely betore the taking is less than the mmount of 1be sims secured
innedintely before the taking, untess Borrower and Lender otherwlse agree I writing or wiess toptenble law
otherwlise provides, the proceeds shall be applied to the sums secured by this Security Instrument wizether ot
not the sems are then due,

I¢ tie Property is abundoned by Borrower, or if, ofter notice by Lender 1o Borrower that the condemnor
offers to make un award or seitle n claim for dumages, Borrower fails to respond o Lender within 30 days
alter the date the natice is given, Lender is awthorlzed to colleet and upply the proceeds, of its option, either
rlcsmrntion or repair of the Property or to the sums secured by this Seeurity Instrument, whether or not then
due,

Unless Lender aned Borrower otherwise agree by writing, any upyllcmlnn of proceeds o prineipal shall not
extend ar postpone the due date of the monthly payments referred o in puragraphs 1 and 2 or change the
mmaunt of sucl paynients,

i1, Borrower Not Relewsed; Forbenrance By Lender Nota Walver,  Extension of the time for payment

1LLINDIS - Singlo Foamity « Fannle Mas/Froddie Mna Unitorn Instrument
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or moditication of amortization of the sums secured by this Seeurlty Instrunnt granted by Lender o any
suceessor iy interest of Borrewer shal} not operate te release the linbility of (he origisal Borrower or
Borrower's successors i interest, Lender shall not be required to commence proceedings against any
sueeessor in interest or refuse to extend time lor payment or otherwise modily amonization of the sums
secured by this Seeurity lnstrument by reason of any demand inade by the originel Borrower or Borrower's
suceessors in interest, Any forbenranee by Lender in excreising any right or remedy shall not be o waiver of
or preclude the exercise of any right or remedy,

12, Successors und Assigns Bound; Joint and Severn! Linbility; Co-slpners. ‘The covenants and
agreements of this Sceurity Instrutnent shall bind and benefit the successors and nssigns of Lender and
Borrower, subject to the provislons of parageaph 17, Borrewer's cavenants and agreements shall be Joint and
several. Any Borrower who co-signs this Seeurity Insteument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms ot thes Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; wie (¢) agrees that Lender and any other Borrower muy agree to extend, modily, forbear or muke
iy avcommenaricns with regard to the terms of this Security Instrument or the Note without it Borrower's
consent.

13, Loan Clarges, 1If the loun secured by this Seeurity Instrument is subjeet o a law which sets
maximum loan charges,and that law is Hnully interpreted so thut the interest or other loan charges collected or
1o be collected in connesdios with the loan exceed the permitted Himits, then: (0) any such loan charge shal) be
reduced by the amount feesssary to reduce the charge o the permitted lmit; and () any sums already
cotleeted trom Borvower which exceeded permitted limits witl be refunded 10 Borrower. Lender may ¢hoose
1o make this refund by reducing to¢ principal owed under the Note or by making a direct payment 1o
Borrower, 1f a refund reduces principel, the reduction will be trealed ns o partial prepayment without any
prepayment charge under the Nole,

14, Notlees, Any notice to Borrower irevided for in this Security Instrument shall be given by delivering
iLor by mailing it by first class mail unless-sppiicable law requires use of another method. The notice shal} be
directed to the Property Address or any other addiess Borrower designates by notice to Lender,  Any nolice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice 1o Borrawer,  Any notice providad for in this Security Instrument shall be deemed 1o have
been piven to Borrower or Lender when given as provided-in this paragraph,

15. Governing Law; Severability, This Security lnst=wment shall be governed by tederal Jaw and the law
of the jurisdiction in which the Property is located. In the'evert that any provision or cliuse of this Security
Instrument or the Noie conflicts with applicable Inw, such configt shall net affect other provisions ol this
Security Instrument or the Note which can be given effect without tae conflicting provision, To this end the
provisions of this Security Instrument and the Note are deelrred te-be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity
Instrument,

17, ‘Transfer of the Property or o Beneficinl Interest in Borrower, 116!V or any part of the Property or
any interest in it Is sold or transferred (or if a beneficial interest in Borrorerds sold or transferred and
Borrower is not o natural person) without Lender's prior written consem, Lender mav, at its aption, require
immediate payment in ful! of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if excrcise is prohibited by federal law as of the date of this Seeurny Inswument.

It Lender exercises this option, Lender shall give Borrower notice of accelermtion, The notice-shall provide
a perind of not less than 30 days from the date the notice is delivered or maited within which Bareower must
pay atl sums secured by this Seeurity Instrument, If Borrower fails 1o pay these sums prior o Die-expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument withowr furthes notice
or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certnin conditions, Borrower shall huve the right
10 have enforcement of this Security Instrument discontinued at any time prior 10 the earlier alt (2) 5 days (or
such other period as applicable law mny specify for refnsiatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: {n) pays Lender all sums which then would be due under
this Security Instrument and the Note s if no acceleration hiad oceurred; (b) cures any defuult of any other
covenunts or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
tiot {imited to, reasonable attorneys’ lees; ind () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchangest,  Upon reinstmtemeni by Borrower, this

ILLINOIS . Single Famlly - Fannia Mao/Froddlo Mac Unliom Inatrumant
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Securdty Instrument and the obligatlens seeured hereby st remain fally effective as i no aeeeleration b
oceurred, However, this eight to reinstite shall not apply in the case of neceleration under paragraph 17,

19, Sule of Note; Chunge of Loun Sevvieer. The Note ar o partinl interest in the Note (logether with this
Seenrity listrament) may be sold one or more tiney withou! prlor notice o Borrower, A side iy restlt In o
change i the entity (known o8 the "Loan Servicer") thut collects monthly paytients due wider the Note nd
this Seeurity Instrument, Theve alse wiy be one ov more chinnges of the Loan Servieer inrelated to n sale of
the Note, 10 there §s o change of the Loan Servicee, Borrower will be given written notiee of the ¢hunge in
aceordnnee with paragraph L ubove and ppplicable v, The notlee will state the name and addiess ot the
new Loan Seevieer and the icldress 1o which payments should be made. The notiee will also contaln any other
information required By applicable Taw,

20, Hnzardous Substinees, Boreower shall not canse or permil the presence, wse, disposal, storage, or
relense ofany Huzardous Substances on or dn the Property, Borrower shall not do, sor allow anyone else o
do, anything offeeting the Property thin Is i vivlmion of uny Environmental Law, The preceding iwo
sentences sanknot apply (o the presence, wse, or storage un the Property of sointl quaniities of Huzardous
Substunces thuepre yeneralty recogaized to be approprinte 1o nerul restdentinl uses and to malntennee of the
Property.

Borrower shndl prosapily glve Lender written notice of any lvestigation, ¢laim, demand, Jawsuit or other
aetions by iy governnwalze ey regulntory agency or privide party lnvolving the Propenty and any Hnzardous
Subsinnee or Buvironmenial Lesol shich Borrower has nctunl knowledge, 1 Borrower fearns, or is notiied
by any governmental or regulaey authority, tat any removil or viher remedintion of sy Higaedous
Substanee affecting the Property |s pecessary, Borrower shull prompily tuke o} tecessary renedinl setons in
accordmwe with Environmental Law,

AS used b this paragraph 20, "Huzwedzos-Substnees” e thuse substanees detined us oxle or huzardows
substances by Guvironmentnl Low and the 1alowing substanees: gasoling, kerosene, other Dammable or toxic
petroleum products, 1oxie pesticldes and heroleidee, volatile solvents, materinls containing nsbestos or
formatdelyde, and rodioactive materfals, As used (n Whis paragraph 20, "Environmenind Law™ means federal
laws ned baws ol the jurisdiction where the Property 's Tocated that relate 1o health, salety or environmentol
protection,

NON-UNIFORM COYENANTS. Borrower and Lenderurher covenunt amd agree ns follows:

21, Aceelerntion) Remedies, Lender shall glve notiee 10 Dorvewer prior to accclerution following
Borrower's breach of wny covenant or agreement in this Seevelty Instrument {(but not prior to
neceleration under purngenph 17 unless upplicable low provides otaersiesh, The notice shall specilly: ()
the default; (B) the acton required to cure the default; (2} o date, notless tun 30 days from the date the
notieo is given tv Borrower, by which the default must be cured; ane 3 iatdatbure to cure the default
on or before the date spectficd in the notiee mny vesult in acecleration 7 the sums securcd by this
Security Instrument, foreclosure by judicinl proceeding and snle of the Peapecty, The notice shall
further inform Boviower of the right to reinstite after neceleration and the rigineto assert in the
forectosure proceeding the nonexistence of n defuult or any other defense of Borrower te peecleration and
foreclosure, I the defanlt is not cured on or before the date specified in the notlee, Leaderat its option
muy require immedinte payment in full of all sums secured by this Security Instrument wiZnant further
demand and may foreclose this Securlty Instrunient by judicial proceeding.  Lender shill heentltled 1o
collect all expenses incurved in pursulng the remedies provided dn this parageaph 21, Including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Security Instrument, Lender shall release this
Security Instrument without charge (o Borrower, Borrower shall pry any recordation costs.

23, Waiver of Homestead, Borrower waives all right ol homestend exemption in the Property,

ILLINDIS - Singlo Family - Fannle Maoe/Freddie Mac Uniform Instrgnom
Form 3014 9/90
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Riders to this Security Instrument, 1 one or more rlders are exeeuled by Borrower and recorded
together with this Securlty Instrunient, the covenants and agreensents of ench sueh rider shall be incorporated
into and shall wmend and supplement the covenants wid sgreemets of this Security Instrament s il the
rider(s) were o purt of this Security fastrument, [Cheek applicable bos(es)|

Adjusizhle Rute Rider Condomintum Rider '] 14 Family Rider
Grozuated Payment Rlder Plonned Unit Development Rider lhwcukly Paytent Rider
Dalloon&jdar _| Rate Improvement Rider ™ Second Home Rider
Othwr(y) [anselly|

BY SIGNING BELUY, Borrower neeepts and ngeees 1o the terms amd covenants contained in this Seeurity
Estrwrent aad in wny ridar() exeeuted by Burruww il recorded with It

Wilhesses: ) ,
émfﬂ.l \. ,» .Jg-'f/y)k-/(&'nl)

.»(wl‘-mn b Matrowe
’ /7 it " ‘
L”,é oo g (Seal)

Morgwer

(Seal)

Slotnwor

(Send)

Aletiovm bt

Witk Yhin Tinm Por Aodnowdadiphont]  esdans
STATE OF ILLINOIS, ( ] ()’ {) (t County as

Y, : ;af
1,\) 12, {.///“ dU..LLLOO L v v Notary Publle i Tor wad cousty and st
do centify that - MYRNA PEREZ-MEDINA AND LUIS MEDINA, WIFE AND HUSBAN

[]
personally known to e to be the sanwe person(s) whose name(s)  ARE subseribed 1o Vie Sorepuing
insteament, appeared betare me this doy dn person, and seknowledged the THEY  slgned and deiivered
the siid instrsment uy frec wid volumary net, for e uses and puaeposes therehs set lerth,

Glven under my honed wned offlelal seal, this 14TH }Iny o MAY, l'))&

M)(tunhhup nu«""‘""f‘"""" - /
; SRRTCIAL SEAL : )/";J&// // /0_[

GRISELDA HERNANDEZ 3 Arirt S

: NOTARY PUBLIC, STATE OF ILLINOIS: / (}
My Commigsion prsrqunHU 200 3 (

t00000000000000000070000000‘

ILLINOIS - Singla Family « Fannle Maw/Fraddie Mag Unlionn Instennent
Forn 3014 9/00
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o 1-4 FAMILY RIDER
* LOAN NO, 18000755 Asslgnment of Rents

7y
=
2

= THIS 1-4 FAMILY RIDER is made this 14TH day of MAY .19 98,
i:;j’-nnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily
“nsirument”) of the same date given by the undersigned (the "Borrower") to seeure Borrower's Note 10
-+ DIRECT MORTGAGE PARTNERS, INC,
A DELAWARE CORPORATION (the "Lender™)
Jol the same dite and covering the Property described in the Security Instrument and located at:

3513 W, WRIGHTWOOD AVENUE

CHICAGO,IL 60647

[foparty Adurass)

1«4 FAMILY COVENANTS, [n ddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ani! agree as follows:

A. ADDITIONAL PROVELETY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property deseribed in
the Security Instrument, the following items are added to the Property description, and shadl also constitute the Property covered by
the Security Instrument: building mateanls, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended 10 be used in conneci’ei with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gos, waler, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wawer teaters, water closets, sinks, ranges, stoves, refrigersors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm coors, sereens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paancelling and sttached {toor coverings now or herewiied attached o the Property, all of which, including replacements and additions
thercto, shall be deemed to be and remain o part of the Piopenty covered by the Security Instrument, All of the foregoing together
with the Property deseribed in the Security Instrument (or G tensehold estate i1 the Security Instrument is on o leasehold) nre referred
ta in this [« Family Rider and the Securily Instrument as the "Progerty™,

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, ngrev to or make n change in the use of

the Property or its zoning classification, unless Lender bas agreed in eriting to the change. Borrower shall compty with all laws,
ordinances, repulations and requirements of any governmental body appitesilte the Property.

C, SUBORDINATE LIENS. Except as permitied by federal law, Borrowetsnatl nol allow any lien inferior to the Security
Tnstrument to he perfected against the Property withoul Lender's prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maditain insurance ngainst rent Joss 2o zadition to the other huzards for which
insurance 1s required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is duletil,

. BORROWER'S QCCUPANCY, Unless Lender und Borrower otherwise agree in writing, thedirstsemenee in Uniform
Covenant 6 concerning Borrower’s ocetipancy of the Property is deleted,  All remaining covenants and weresivents set forth in
Uniferm Covenant 6 shall remain in effect,

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign o Lender all leases of the Property and atl
seeurity deposits mode in connection with leases of the Property, Upon the nssignment, Lender shull have the right to modify, extend
or terminate the existing leases and to exeeute new leases, In Lender's sole discretion. As used [ this paeagraph G, the word “lease”
shall mwean “sublease™ 1 the Seeurity Ingtrument §s on o leaschold.

I ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower absolutely nnd
unconditionatly assigns md transfers to Lender all the remts and revenues "Rents") of the Property, regardless of to whom the Rents
of the Property are payvable, Borrower authorizes Lender or Lender's agents to colleet the Rems, wid ageees that each tenant of the
Property shudl pay the Rents to Lender or Lender's ugents, However, Borrower shall receive the Renty unthl (i) Lender bas given
Borrower notice of defimit pursuant o parageaph 21 of the Security Instrument and (1) Lender has given notice to thie tenant(s) that
the Rents nre to be pald 1o Lender or Lender's agent, This assignment of Rents constiates an absolute nssignment nand not an
nssignment for wditionnd security onty. p

MULTISTATE 1.4 FAMILY RIDER - Fannlo Mao/Frodedle Mao Uniform Instrumont ) / Eorm 3170 9190
Lavar Forine Ing. 1000 140.1859 Pago 1 of 2 Initinlef VY #3000 1
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I Lender glves notlee of breach o Borrower: (1) wll Rems recelved by Borrower shall be held by Borrower as (rustee for the
lwnuﬂt of Lender onfy, to be applice to the summs seeured by the Seeurity Instraments G Lender shald be emitted vo collect and receive
att of the Rems of the Property: (1) Borrower ugrees thit each tenant of the Property shall pay atl Rents due anl unpald o Lender
: iur Lender's ngents upon Lender's weitten demand 1o the tenant; (iv) unless applicable taw provides otherwise, alt Rents colleeted
by Lenrter or Lender's agents shitl be uppltu! first to the eosts of wking control of and muaging e Property and collecting the
Remts, Including, but nat Himkted to, attorney's fues, receiver's toes, premiums on recefver's bunds, repuir wnd maimenanee costs,
Husurance premiums, wxes, assessments and other charges on the Property, and then (o the sums seeured by the Security Insteunient;
"(v) Lender, Lender's agens ot any Judieially appointed receiver shall be Hable to account for only those Remts sctuglly reecived; nnd
A(vi) Lender shall be entitled to have a receiver appointed to ke possession of und mwnnge the Property mnd cotleet the Rents and

prums dertved fram the Property wlilion! any showing s t the insdequacy of the Properly as security.
" [0 the Rems of the Property are not sufticlent to cover the costs of wking conteol of nnd mannging the Property ana of collecting
the Rents any funds expended by Lender for such purposes stnll become indebiedness of Borrower to Lender seenred by the Security
Instrument pursuant 1o Uniform Covenamt 7,

Borrower represents and warrants that Borrower has not excented any prior assignment of the Reats and has not and wil) not
perforn any act that weald prevent Lender trom exercising its viphts under this parngraph,

Lender, or Lender's-agents or o judicinally appolnted recetver, shall not be required 1o enter wpon, take control of or maintain
the Propenty before or alier-giving notice of default to Borrower,  However, Lender, or Lender's agents or u judicially nppoinied
receiver, wny do so ol any aecwhen o defpnlt oveurs, Any application ol Rents shall not eure or waive any default or invalidate
any other right or remedy of Leeder, This assigament of Rents of the Praperty shall terminste when all the sums seeured by the
Security Instrument are pald in full,

I, CROSS-DEFAULT PROVISEGN, Borrower's defanlt or breach under any note or agreement in which Lender has m interes)
shall be a breach under the Security Instrutaer wad Lender may invoke any of the remedigs permitted by the Security Instrument,

BY SIGNING BELOW, Borrower sceepts wd agrees-to-the terms and provisiony ¢ ntained in this 1-4 Famity Rider,

M/ (Senl

JBorrowot

/
(Sealb)

‘Bunower

{Seal)

-Bottawer

(Seal)

Borowor

MULTISTATE 1.4 FAMILY RIDER - Fannle Mee/Freddio Mae Unifarm {natrizment Form 3170 8/90
Loam Fonms Inc. (8001 440.9%%5 Poge 2 0f 2 laitinls: LIFT #3170 1/9)
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ADJUSTABLE RATE RIDER

(LIBOR G Month Tudex « Rute Caps)

TIIS ADJUSTABLE RATE RIDER by munde this J4TH  duy of MAY L1998 am

s incorporated fnto nid sl P deemed o mmend and supplenent the Mongige, Deed of Trast or Securly Deed (the
“Security Insteunient”) of the samu dute glven by the undersigned (e "Borrower®) 1o seeure Borrower's Adjustable Rate
Note {the *Nowe™) o DIRECT MORTGAGE PARTNERS, INC.,
A DELAWARE CORPORATION (the "Lender™)
af the same date and covertng the property described i the Seeurity Tosswment mnd focaed st

3513 W, WRIGHTWOOD AVENUE

CHICAGO, Il 60647

[Hrapeily Aditena)
THE NOTE CONTAINY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATEZAND THE MONTHLY PAYMENT, ‘THE NOTE LIMEUS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE 'TIME AND THE MAXIMUM
RATE THEBLPROWER MUST PAY,

ADDITIONAL COVERNRES, I wddiion t the ovennats aiid sgeeements made in the Seeurity Instrument,
Borrower and Lender further eovenrat and agree oy follows:

A INTERENT RATE AND MONTHLY. PAYMENT CHANGES

The Nate provides for ws initlel Interesteme ol 9.500 %, "Phe Note provides for changes In the interest rate
and the monthily payments, as foliows:

4. INTERENT RATE AND MONTHLY FAYMENTUHANGLES

(A) Change Dutes

The interest tate §will pay may change on the st day of DECEMBER
1998, und on thit day every 5TH month therédler, Baeh dite on which my interest mie could
change is ealled a “Change Dae,”

{1 "The bndex

Beginning with the rst Change Date, my Interest rate will be based on an lwdes —Fhe "Index” is the average of
interbunk oftered rutes Sor 6 month U.S, dollar-denominated deposits in the London muarket ised on quotations of majer
banks, us published by the Federal National Motigage Assochnlon, The most recett Index g ayatiable as of the date
435 cdays before each Change Date Is calledt the "Current Index,”

{f the Incdex s no longer available, the Note Holder will choose o new fudex that s basea spon comparable
informnion, The Note Holder will give me notiee of this choice,

(C) Calenlation of Changes

Belore ench Chimge Date, the Note Holiler will enleulate my new interest rate by adding
SIX AND &5 / 100 percentage poi(s) (6,850 %)
to the Current Index. The Note Holder will then round the resubt of this ndditien to the nearest one-ighth of one
pereenmtage point (0.125%). Subject to the Himits stated in Section 4(D) below, this rounded amount will be my new
interest rate wntil the next Change Dale,

The Note Holder will then determine the nmount of the monthly payment that would be swificient to repay the wnpaid
principat that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rite in substantinlty
caual payments,  The sesult of this caleulation will be the new nmotint of my monthly payment,

™=

Il e fuitint

MULTISTATE ADJUSTABLE RATE RIDER - Libor B Month Index - Single Family - Fannie Moe Unlform [nstriment  Form 3136 8/92
£0S-500 (94/93) vagu 1
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay ot the Gest Chonge Date will ot be greater than 11,000 % or less
thin 9,500 %, Thereafier, my inlerest rate will never be increased or decreased on any single Change Date by
more thay  ONE AND ONE HALF percenituge point(s) (1,500 %) from the rate of interest 1 have been
puving for the preceding 6 months, My interest rite will never be greater than 16,500 %,

*THE INTEREST RATE WILL NEVER BE LESS THAN 92,502

(E) Effective Dute of Changes

My new Interest rate will becomwe effective on ench Change Dite, 1 will pay the smount of my new monthly payment
beginning o the fiest membly payment date alter the Change Date until ihe amount of my monthly payment changes
again,

(1) Nutlee of Changes

The Note Holdsy will dellver or mail to me  noetice of any changes in my Interest rate and the amount of my monthly
payment hefore the ciuetive date of any change. The sotive will include informmion required by law 1o be given me and
also the title and tefeptone pumber of o person who will aswer any question | may have regarding the notice.

8, 'TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Seeurlty latrument is amended 10 rend as follows:

Transfer of the Property or a BencHeial Intevest In Boerawer, 1f all or any past of e Property or any
interest b Bt s sold or transterred (or 1t aoeaetieial Interest in Borrower is sold or trnslerred and Borrower Is
not o natural person) without Lender's pried written consent, Lender muy, at its option, require immeciae
payment Il of all sums seeured by this Seeedsy Instrument, However, this option shall st be exerelsed by
Lender if exeroise Is prohiblied by (edernl Tawe sy of i date of this Sveurlty Istrument, Lender also shall not
exerclse this option 111 (a) Bocrower cutises o be subiaited o Lender informsiion resuired hy Lender w evalunte
the intended transteree a8 17 0 new lonn were being made ¢ e transferee; und (b) Lemler reasonably determines
that Lender's seeurtty will nov be fmpaired by the tonn assuivptien and thit the risk of @ brepch of any covenmm
or ugreement in this Seeurity Instrument s aeeeptable 1w Lender,

To e extent penmitted by applleable law, Lender may churge/t-reasonnble fee as  condidon o Fender's
consend to the lown assumption. Lemder muy niso require the trinsferee 1o sign an assumption agreement that is
acceplable 1o Lender and thit obligates the wwansteree (o keep all the proveiszs and agreements minde In the Note
and this Security (nstrament, Borrower will contintie o be otligated under e Hote myd this Security Instrunient
unless Lender relenses Borrower i welting,

I Lenter exercises the option 1o require immedlate payment in full, Lender shal>-give Borrower natiee of
seeeteration, ‘The nodee shall provide a perlod of not Tess s 30 duys from the dise/the notice 1s delivered or
midledd within which Borrower imust pay afl sums secured by (his Securlty Instrument, 17 Barrower fulls to pay
these swns prior (o the expiestion of thiy perlod, Lender may Invoke sy semwdies persives by this Seeurity
Tnstrunient withont turiber totlee of debtnd on Borrower,

o1 o

2365y

BY SIGNING BELQW, Borrower necepty mnd ageees o the oy mud cnwmml-a contnined in lhlm\djmmh.: Rute Rider,

/&/)/)V" {,\){M )ML ({/y/?(—/ (Seuly , . Yy )

ﬁnm PEREZ - ((E;txmt oty 1 TRRAHY

(Senl) (Seal)

(lotwet “Hestrowed
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