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Stato of lilinais MORTGAGE 1319259036/703

THIS MORTGAGE ("Security fastrument”) is made on  JUNE 26TH, 1998 . The Mortgagor is
PABLO NEVAREZ, AND Mi¢IN NEVAREZ, HUSBAND AND WIFE

whose address is 5345 W 23RD PLACK, CICERO, IL  60HO4

("Borrower). This Security Instrumart is given I5- MID AMERICA BANK, FSB, , which is organized
and existing under the laws of THE UNITED STATES OF AMERICA  , and whose address s
1823 CENTRE POINT CIRCLE, P O DOX 3140 NAPERVILLE, IL 605G6-7142 {"l.ender"). Borrower
owas Lender the principal sum of EIGHTY FOUR THOUSAMD SEVEN HUNDRED SIXTEEN AND NO/100

Dollars (U.S. & 84,716.00 .. Tuis debt is evidenced by Boirower's nole dated the same
dale as this Securily Instrument {"Note'}, which provides fcr monthly payments, with the fult debt, if not pald earller,
due and payable ongJuLy 1, 2028 . This Sacurity Instrumant secures 1o Lender: (a) the repayment of the debt
ovidenced by the Note, with interest, and all ronewals, extensions”ard modifications of tho Note; (b) the payment of all
ather stims, with interest, advanced under paragraph 7 to prolact the sesurity of this Security Instrument; and (c) the
porforimance of Borrowor's covenanls and agreaments under this Security Jastrumaent and the Nolte. For this purpose,
Borrowor does hereby mogage, warrant,grant and convey to Lendar, with mowet of sale the following described
properly locatad in - CooK County, lllingis:

LOT &6 N HLOCK B IN 22ND STREPT BOULEVARD SUBDIVISION QOF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 39 NORCH, RANGE
13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOISA

PLoILN, 16292150190000
which has the address of BEAT W ORATH 8T, CLOBRO {Soot, City).

fiinois |2ip Cocta) ("Proporty Addroun);
GoBOY
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requires. Borrower shall also Insure all improvaments on the Property, whethar now in existence or subsoquenty
erected, against joss by fioods 1o the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall ba held by Lender and shall include loss
payable clausas in tavor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mali. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to muke
payment for such loss direcily 10 Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at ks option, either {a} to the reduction of Ihe indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
ol principal, or (b) to the restoration or repair of the damaged Properly, Any application of the proceeds 1o the
principal shall net extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess Insurance proceeds over an amount required to pay all
outstanding Indcbtndness under the Note and this Security Instrument shall be paid to the entity legally entitied
thereto.

In the event of isiectasura of this Security Instrument or other transier of title 1o the Property that extinguishes
the indebtedness, ali rign’, title and interest of Borrower In and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preserva):zin, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrumant (or within sixty days of a later sale or transfer of the Property) and
shall continue to occupy the Property ¢s Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines tiri requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are teyond Borrower's control,  Borrower shail notity Lender of any
extenuating circumstances,  Borrower shall not zsmmit wasle or destroy, damage or substantially change the
Praperty or allow the Property to deteriorate, reasoriablz wear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is ir.delault, Lender may take reasonable action to protect and
preserve such vacant or abandoned Properly, Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate Informistion or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan svidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Proparyv-as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions =i the lease. If Borrower acquires fee title o
the Praperty, the leasehold and fea title shall not be merged uniess Lenuar agrees to the merger in writing.

8. Condemnation, The proceeds of any award or claim for damages, uizect or congequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyarice in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the inceirtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reriuetion of the indebtedness
under the Note and this Securlty Instrument, first 1o any definquent amounts applied ir the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the priicipal shall not extend or
postpene the due date of the monthly payments, which are referred to In Paragraph 2, or change ttie amount of such
payments. Any excess proceeds over an amount required 1o pay all oulstanding indebledness urtider the Note and
this Security instrument shalt be paid 1o the entity legally entitled thereto.

7. Chargos to Borrower and Protaction of Lender's Rights In the Property. Borrower shall pay all
governmental or municlpal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which Is owed the payment. 1f failure to pay would adversely aflecl
Lender's interest in the Propeny, upon Lender's request Borrower shall promplly furnish to Lender receipts
evidencing these payments.

It Borrower falls to make thase payments or the payments required by Paragraph 2, or fails to parform any other
covenants and agreements contained in this Securily Instrument, of there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding In bankruptey, tor condemnation or 1o enforce laws or
regulations), then Lendar may do and pay whatever Is necessary to protect the value of the Properly and Lender's
rights in the Property, including payment of taxes, hazard insurance and ather items mentioned in Paragraph 2,
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forgctosure procouding, (i) roinstatomant wilt procluda foreclosure on differont grounds in the futurg, or (i)
rulnsiatomont will advorsoly attogt the priority of the llon cronted by this Soqurity Instrumant.

11, Borrowor Not Relensed; Forbearance By Lender Not a Walver, Extonsion of thu time ol payment or
modification of amortization of the sums sacured by this Socurlly Instrument grantod by Londur (o ity successor in
Intarost of Borrowor shall not oporate to rofense the liablity of the arlgingl Borrowor or Borrowor's successor in
intorast,  Londor shall not bo rotiidrod to commonce procoodings againgt any succussor in interest or refuse o
oxtend lime for paymont or otherwise modity amontizition of the sums socurad by this Security Insirumont by reason
ol any demand made by the original Borrowor or Borrowor's succussors in inlorast,  Any fothoarance by Lendar in
oxarcising any right or romady shall not be o waivor of or procludo tho axarclso of any right or remuody.

12, Successors nn¢d Asaigns Bound; Joint and Soveral Liabiiity; Co-Signars. Tha covenants and
agreemonts af this Security instrument shall bind and benoflt tho suceassors and nssigns of Londer wid Borrowaer,
subjact to the pravisions of Paragraph 9 (b}, Borrowor's covenants and agreoments shall bo joint and savotal. Any
Borrownr who-co.signs this Secuwrlty Instrument but does not execute the Note:  (n) is co-gigning his Securily
instrument only o mongage, grant and convey that Borrower's Intarost in tho Froporty under the lenns of this
Socurlly Instrumeni: £ s not parsonally obliguted to pay tho sums securod by this Socurty Insttument; and (c)
agroos that Lendar eeict zov othor Barrowur may agroe 1o oxtond, modily, forboar or make any accommeditions with
rogard to the torms of thix Sozurity Instrumant or tha Note without that Borrowar's consont,

13, Noticos. Any notico ‘o Borrower provided for In this Socurlly Instrument shall be given by dativering it or by
mailing 1t by first class mail uniess epplicable law requires use of nncther mothod. The notico shall be diractad to tha
Proporty Addross or any other addrars Borrower designates by netice to Lender. Any nolice to Lender shall he
given by first class mail to Lendar's addroas ytated herein or any address Lendor designates by nolice to Borrowaer,
Any notlee providod for in this Securlty lztriment shall bo deemad o have boon given to Borrowor or Lander when
givon as provided in this paragraph,

14, Governing Law; Severability. This Socurity [nstrument shall b governed by Faderal lnw and the law of the
jurisciiction in which the Propeny Is located. In tho eventithat any provision or clause of this Sacurity Instrument or
the Note conllicts with applicable faw, such conflict shed riai attect other provisions of Ihis Securlty Instrument of the
Note which can be given offect without the conllicting-provision.  To this end the provisions of this Securlty
Instrumaont and the Note are declared to bo saverable,

15. Borrower's Copy. Borrower shall be given one conformed 2ony of the Note and of this Security Instrument,

16. Hazardous Substances, Borrower shall pol cause or perriit the presance, use, disposal, storage, or
rolease of any Hazardous Substances on or In the Property. Borrower #l12i not do, nor allow anycne else lo do,
anything affecting the Property that is In violation of any Environmental Law.- i %2 nreceding two sentences shall not

apply 1o the presence, use, or storage on the Property of small quantilies ' iHazardous Substances that are
gencrally recognized to be appropriate to normal residentlal uses and 1o maintenance ¢f the Proparty.

Borrower shall promptiy give Lender writtaty notice of any Investigation, claim, demaid, lawsuil or other action by
any governmental or regulatory agency or private party involving the Proparty and any Pasardous Substance or
Environment Law of which Borrower has actual knowledge. it Borrower leatns, or is nalified by 2y governmental o
regulatory authority, that any removal or other remediation of any Mazardous Substances affzcling Propenty is
necessary, Borrower shall promptly take all necessary remendlal actions In accordance with Environmental Law,

As used In this paragraph 16, "Hazardous Substances” are those substances defined as loxic or hazardous
stbstances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, malarials containing asbestos or
lormaldehyde, and radioactive materlals. As used In the Paragraph 16, "Environmental Law" means federai laws
and laws of the jurisdiction where the Propenrty Is located that relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

17. Aasignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and reventes
of the Property. Borrower autharizes Lender or Lender's agents to coflect the rents and revenues and hereby directs
each tenant of the Property o pay the rents to Lender or Lender's agents. Huwever, prior to Lender's notice to
Borrowar of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrowar, This assignment of
rents constitutes an absolule assighment and not an assignment for additional security anly.
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STATE OF ILLINOIS, County ss: (fo ¢/ e

i . L .
I:Q/ kg LZ”‘“(’{U’A ¥ N“}( , a Notary Public in and for said county and state do hareby cortify that
'/»hb(& g dar e dn d Marg pevace s, Radlid ¥ o e

. parsonally known to mo to be the same person(s) whose nomel(s) subsctibed to

the taragaing instrument, appearot belore me this day in person, and acknowlodged thal he
signed anc delivarad the aaid Instrument ns froe and voluntary ncl, for the uses and purjosos

therein set lorth.
Given undor my hand and officipl seal, this c-_:f)(r' tlay of ( Jz.m.&. e &

My Commission oxplros:

’1h-‘ett?i.t'.’\‘Od'i‘t.t'Oﬁ.‘l
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ST s e My 200280 !
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