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" KiORTGAGE

THIS MORTGAGE IS DATED JUNE 13, 1988, between PALOS BANK AND TRUST COMPANY A/T/U TRUST
#4222 AND NOT PERSONALLY, whose address is 12690 S, HARLEM AVENUE, PALOS HEIGHTS, IL 60463
(referred to below as "Grantor"); and PALOS BANK AND TRUST COMPANY, whose address is 12600 SOUTH
HARLEM AVENUE, PALOS HEIGHTS, IL 60463 (referred ic bzicw as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granir not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivere 1 to Grantor pursuant to a Trust Agreement
dated November 4, 1957 and known as PALOS BANK AND TRUST TOUMPANY TRUST #4222, mortgages and
conveys to Lender all of Grantor's right, litie, and interast in and to the faliuving described real property, together
wilh all existing or subsequently eracted or afflxed bulldings, improvements a2 fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights \inciuding stock in utililies with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the veal-property, Including without
limitation all minerals, oil, gas, geotharmal and similar matiers, located in COOK Courity, Stale of lllinois (the
"Roal Property"):

LOT 1 IN SANSONE'S SUBDIVISION OF PART OF BLOCK 9 IN MONSON ANQ EMITH'S SECOND
ADDITION TO PALOS PARK, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SQL'WH EAST 1/4 OF
SECTION 27, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH THE EAST 1/2 OF VACATED 91ST AVENUE ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT NO. 16214180 IN COOK COUNTY, ILLINOIS,

The Real Properly or its address is commonly known as 9003 W, 126TH STREET, PALOS PARK, IL 80462,
The Real Property tax idontification number s 23-27-416-007-0000,

Grantor prosently assigns to Loncder all of Grantar's right, title, and Interest in and 1o all loases of tha Property and
all Rents from the Property. In addition, Grantor grants to Lender & Unitorm Commercinl Code securlty interost in
the Parsonal Property and Ronts,

DEFINITIONS, Tho foliowing words shall have (tha following meanings when usad in this Mongage.  Terms hot
otherwise defingd in this Morigage shall have tho moanings attributed to such tarms in the Uniform Commercial
Codo. All roforences to dollar amounts shalt mean amounts in lawiul maney of tho United States of America.

Borrower. Tho word "Borrowor" moans onch and avery porson or eatity signing tha Note, including withoul
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limitation WILLIAM ¥, MORAN.

Existing Indebledness. The words "Exisling indebtedness" mean the indebloedness described below in the
Existing Indebtedness section of this Mortguge.

Grantor. The word "Grantor® means PALOS BANK AND TRUST COMPANY, Truslee under that certain
Trust Agreement dated November 4, 1997 and known as PALOS BANK AND TRUST COMPANY TRUST
#4222, The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes withoul limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvements" means and includes without limitation all existing and luture
improvements. buildings, structures, mobile homes aflixed on the Real Property, facilities, additions,
replacemanis.and other construction on the Real Property.

Indebledness. Tne word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended onadvanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations an Granter under this Mortgage, together with interest on such amounis as pravided In
this Mortgage. At no *im: shall the principal amount of Indebledness secured by the Morlgage, not
including sums advanced t» nrotect the security of the Mortgage, exceed $30,000.00,

Lender. The word "Lender” maans PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mongagee under {\ie dortgage.

Morlgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation al! assignments and securlly-\ntsiast provisions refating to the Personal Property and Rents.

Note. The word "Nole" means the promigsory.nole or credit agreement dated June 13, 1998, in the original
principal amount of $30,000.00 from Borrower to Lender, together with all renewals of, extenslons of,
maodifications of, refinancings of, consolidations Of, &nd substitutions for the promissory nole or agreement,
The interest rate on the Note Is 8.500%. The maturity date of this Mortgage is June 13, 2003.

Personal Properly, The words "Personal Propery" mean all equipment, fixtures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or herealter atlached or affixed to the Real

roperly; together with all accessions, parts, and additions to-all replacements of, and all substitulions lor, any
of such property; and together with all proceeds (incluging without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propary

Property. The word "Property” means collectively the Real Properiv apd the Personal Property.

Real Propeﬂy. The words "Real Property" mean the property, interaats and rights described above in the |
"Grant of Mortgage" section. D

Related Documents. The words "Related Documents” mean and includi withoul limitation all promissory L}’)
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, 1
mortgages, deeds of trust, and all other instruments, agreements and documents.~whether now or hereatier (¥
existing, executed in connection with the Indebtedness. 0

Rents. The word "Rents” means all present and future rents, revenues, income, issuss. <oyalties, profits, and «J
other benefits derived from the Property. W

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES T 'N THE RENTSN
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising b?« reason ol any "one aclion" or
j'anu-deluclencr" law, or any other law which may prevent Lender from bringing any action against Grantor,

including a ctaim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, befare or afler

Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the lull power, right, and authority to enter
into this Monga?e and to hypothecate the Property; ({c) the provisions of this Morigage do nol conflict with, or
result In a cefault under any agreement or other inslrument binding upen Grantor and do not result in a violation of
any Jaw, regulation, court decree or order applicable lo Grantor; %1) Grantor has established adequate means of
obtamtng from Borrower on & continuing basis infarmation about Borrower's financial condition; and (e} Lender
Eas ma)e: no representation to Grantor about Borrower (Including without limitation the creditworthinaess of
ofrower).

PAYMENT AND PERFORMANCE, Excopt as otherwise provided in this Morigage, Borrower shall pay to Lender
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all Inctobtadnoss securad by thie Mortgago as it bocomes due, and Borrownr and Granor shall strictly parform all
their rogpoctive abligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gran‘or and Barcowor agroo that Grantor's possission
andt uso of the Proporty shall bo govorned by tho following provisions:

Poasesaion and Use. Until In default, Geanlor may remaln in possession and control of and oparate and
manago the Property and colloct the Rents from tho Property.

Duly to Maintain. Grantor shall mainlain the Proparty In 1enantable condition and promptly periorm ail repairs,
replacomants, and malintenanca nacessuty 1o prosorve i1s value,

Hazardous Subslances, Tho torms "hazardous wasto,” "hazardous subsiance,” "disposal,” "rolease," and
"\nroatontod reloaso,” A8 usad in this Mortguge, shall have the samo monnings tg sot fonh i the
Comprohensivo Enviranmental Responso, Compensation, and Liability Acl of 1980, as nmanded, 42 U.S.C.
Suction 9801, ot seq. ("CERCLA™, the Suporfund Amendments and Foauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matarials Transportalion Act, 49 U.S.C. Soction 1801, of 80q., the Rosource
Consarvation and Rocovary Act, 42 U.S.C. Section 6901, ot sml.’, or othar upplicable state or Federal laws,
rules, or rograaitons rdoptad pursuant 10 any of the foregoing. Tho torms "hazardous waste” and "hazardous
substance” shar ls0 includo, without limitation, potroloum and potroloum br-producta or any traction thergol
and asbestos, ~Geantor represents and warrants to Lender thal:  (a) Ouring tho period of Grantor's ownarship
of the Proporly, thora has been no use, gonorallon, manulaclure, storage, trantmont, disposal, roleage or
throatonad releaso ot any hazardous wasio o substance by any parson on, under, about or from the Proporty;
(b) Granlor has no knuw odpa ol, or reason to beliove thaf there has baen, excopt as praviously disclosed 1o
and acknowledged by weiar in writing, (3 any uso, goneration, manufacture, storage, treatment, disposal,
relense, or \hvontened roleasd of any hazardous waste or substance on, undor, about or Irom the Proporlu by
any prior ownQrs or occupa s of the Propora{ of (Ié) any actual or Ihreatenad litipation or claims of any kind
by any parson relating 10 such-malters; and (c) Excopt as praviously dluclosed to and acknowledged by
Lender in writing, () nalther Graries nor any tenant, contractor, agont or othor authorlzed user of the Property
shall use, genorate, manufacture, s1ore, trofl, dispose of, or roloase any hazardous wasle or substance on
undor, about or from the Propenty and () any Such activity shall ba conducted in compliance with all
applicablo fodoral, stite, and local laws ragulations and ordinincos, Includlng withou! limitalion those laws,
regulations, and ordinances described abgva,  Grantor authorizos Lendar and its agonls to enter upon the
Proporgy 10 make such inspactions and (osta - al Grantor's axpense, as Londor ms\r doom appropriate 10
tetermine compliance of the Property with 1ris-saction of the Morlgage.  Any Inspections or ests made by
Lender shall be for Lender's Purposeﬂ only ard sha!l not bo construed to creite any responsibillty or llability
on the part of Lender to Grantor or to any olher forecn, The rapsresentations and warranties contained herein

are based on Grantor's due tlll+i,]eanca in Inveshgating the Properly lor hazardous waste and hazardous

substances. Grantor hergby () releases and wavze any Iuture claims against Lander for indemnity or
contribution in the evant Grantor becomes liablo for cennuip or other costs undar any such laws, and (b}
agrees o indemnify and hold harmless Lendar apaing! pav and all clalms, losses, liabilities, damages
enallies, and expansas which Lender may directly or incipcty sustain or suffer resulling trom a breach of
his saction of tha Mortgage of 88 a CoNsequente of any ure -genaralion, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownershiz c: inlerest in the Property, whother or nol
the same was or should have baen known 1o Grantor. The provisiang ol this section of the Mortgage
Including the obligation 1o indemnity, shall survive the payment ol s ‘ndebledness and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lander’s acquisition of any interest In
the Property, whethor by foreclosure or otharwisa.

Nuisance, Waste, Grantor shall not cause. conduct or permit any nulsance nor-commil, permil, or sulfer any
stripping of or waste on or 10 the Property or any portton of the Property. Withaui limiting the ?enerallw of the
foregoing, Grantor will not remove, of grant to any other party the right 10 rariova, any timber, minerals
(including oit and gas), soil, graval or rock products withoul the prior written consert of Lander,

Removal of Improvements. Granior shall not demalish or remove any Improvements fons the Real Property
without the prior written consent of Lender, As a condllion to the removal of any Imprevainents, Lender rnag
require Grantor 10 make arrangements salisfactory to Lender to replace such mziovemenis wit
Improvemants of al least equal valua,

Lender's Hlﬂhl to Enler. Lender and its agents and representatives may enter upon the Real F'ro'perly at all
reasonable limes to altend to Lender's interesls and to inspect the Property for purposes of Gramtor's
compliance with the terms and congitions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promplly comply with ali laws, ordinances, and
regulations, now or hereallsr in etfect, of all povernmental autharities applicabie 10 the use or occupancy of the
Praperty. Grantor may contest in good faith any such law, ordinance, or ragulation and withhold compliance
during any proceeding, including appropriale appeals, so long as Grantor has nolified Lender In writing prior to
doinc? 50 and so Iona as, in Lender's sole opinion, Lender's imerests in the Propert?r are nol Jeopardized,
Lender may require Grantor 1o post adequate sacurhy or a surely bond, reasonably safisfactory {0 Lender, to
protect Lendar's interast,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts se! lorth abave in this seclion, which from 1he character and use of the
Praperty are reasonably necessary 10 protect and preserve the Property.
OUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
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part of the Redl Property, or any interest in the Rea! Property, A "sale or transler” means the conveyance of Real
Properly or any right, title or interest therein; whalher legal, beneficial or equitable; whether volumary or
involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract lor deed, leasehold
imeres! with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. If any Grantor is a corporation, partnership or limited liabillty company, transfer also
includes any change In ownership of more than twenty-five percent {25%) of the valing stock, parinership interests
or limited liability company interosts, as the case may be, ol Grantor. However, this option shall not be exercised
by Lender If such exarcise Is prohiblted by facleral law or by lllinols law,

E«%’r‘:ﬁﬁgﬁm’ LIENS. The follawing provisions relating to the taxes and liens on the Properly are & part of this
4 '

Payment, Grantor shall pay when due (and in all evenls prior to dellnquency? all taxes, payroll tixes, special
taxes, assase:nants, water charges and sewer ervice charges levied against or on account of the Property,
and shall payhen due all claims for work done on or for sorvices rendered or material furnished to the
Property. Grariorshall maintain the Propertr free of all llens having priority over or egual to the interest of
Lentler 'under this Mortgage, excepl for the fien of taxes and assessments not due, except for tha Existing
Incteblecdness referrsid "0 below, and except as otherwise provided In tho following paragraph.

Right To Conteat, Gramar may withhold payment ol any lax, assessment, or claim in connaction with a good
faith dispute over the ouliyai'an‘to pay, so long as Lender's interes‘ in the Property i8 not jeopardized. I alien
arises or is NMpd as a resic 91 nonpaymenl, Grantor shall within fiteen (15) days after the lien arises or, If a
Han is filed, within filteen (1, Gays alter Grantor has notice of ihe liling, secura the discharge of the lien, or If
requoested by Lender, deposit with Lender cush or a sufficient corporale surcty bond or other socurily
satisfactary to Lender in an amaent cutliclen 1o discharge the lien J)!us an){ costy and altorneys' fees or other
chargaes that could acurye as a rasuit-a! a foroclosure of sale undor the ilen. in any contest, Grantor shall
dofend itsoll and Lender and shall tatis’y any adverse Judgment befora enlorcement aﬁainm the Property.
Grétnéor" :élélll name Lender us an adrilondl obligee under any surety bond furnished in the contesl
progac '

Evidence of Payment. Grantor shall upen doriand furnish to Lendor satislactory evidence ol payment of the
1axos or agsossmants and shadl authorize the aopropriate governmantal official to dalivar 1o Lender at any lime
a writtan statament of the taxas and assossments rgamet the Property,

Notice of Conatruction. Grantor shall nolly Lender #i 'enst filecn (15) days boforo any work Is commonced,
any servicos aro furplshed, or any matorials are supﬁ.!f':. 10 lhe Proparly, it any mechanic's lien, materlaimen’s
lipn, o other lien could be assarted on account of the v«or. soryvices, or matarials, Grantor will upon request
of Lendor furntish to Landor advance assurancas satistacesy o Lendor that Granior can and will pay the cost
of such improvements.

mggfﬁw DAMAGE INSURANCE. Tho lolfowing provisions re!sing) to insuring the Proparty are a part of this

Maintenance of Insurance. Grantor shall procura and maintwin-paicios of firo Insurance with standard
oxlended covorage endorsements on a roplacement basis for 1o lull insurable value covering all
lm?rovomonls on tho Real Property In an amount sulficient to avold appicatien of any colnsurance clause, and
with a standard mortgagoes clauso In tavor of Londor, Policies shall be wriaon 0y such ingurance companies
and in such form ag may bo roasonably acceptablo to Lender. Grantor shall Cefiver 1o Lender coritticales of
caverage from aach Inaurer containing & stipulation thit coverage will not be cuecelind or diminished wihout a
minimum of ton (10) days’ prior writan notice to Lender and not containing any disctaimer of the Insurer's
fiability tor fallure to cﬂva such notice. Each insuranco policy alsa Bhall includo an anzossarnem providing (hat
coverage In laver of Lander will nol be Im?nlrml in any way by any aet, omigsion or daltuik of Grantor or any
othor persen,  Should tha Real Proparty al any time bacomao locatad in an area doslgratar’-by the Direclar of
tha Federal Emergency Managemant Agency as i spocial oot hagzargd aron, Grantor narees 1o obtain and
maintaln Fodaral Food Insurance lor the full unpalkl principal balance of tha loan, up 1o the smaximum policy
limits set under the Natlonal Fiood Insurance Program, or ns olhorwise requirod by Londar, and fo maintain
such insuranca for the term of tho loan.

Application of Proceeds. Granior shall promptly nollfrr Londer of nng loss or damage 1o the Property. l.endar
may make proof of loss il Grantor falig to do 's0 wilhin fiteen (15) days of the casually. Whether or not
Lendec's sccurity I8 impaired, Londor may, &1 its eloction, apply the procoods to \he raduclion of the
Incloblocness, payment of any lien aftecting the Proporty, or tho rostoration and repair of the Proparly. If
Londor olects to apply the proceeds to rastoration and ropalr, Grantor shall repair or reptace the damaged or
dostroyed Improvements in & manngr satistaglory to Langlor, Londer shall, upon satisiactory proof of such
pxpendituro, pay or reimburse Grantor from the procoeds for the reasonable cost of repalr Or rostoration |
Grantor Is not In defaull hereundor. Any praceeds which havo not baen disburgod within 180 days after their
recoipt and which Lender has not committed to tha rapair or rostoration of the Property shall ba used st o
pay &ny amount owing 1o Lender under this Mortgn;lu, then 1o prepay accrued Interost, and the remainder, if
any, shall be appliod to the principal balance 0! lhe Indcbtodness. |f Londor holds any proceeds aftor
payment in full of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at nng truston's sale or other sile held under tha
provisions of this Mortgage, or al any foreclosuro sale of such Property.

Compliance with Exiating Indeblednesas. Ouring tho period in which any Existing Indebledness doscribed
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below is in effect, comﬁllance with the insurance provisions contained In the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Marigage, 1o the
extenl compliance with the terms ol this Mortgage wouid constilule a duplication of insurance requirement. |f
any proceeds from the insurance become payable on icss, the provisions in this Morigage for division of
rgcgﬁgjs shall apply only to that portion of !he proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any aclion or proceeding is
commenced that would materially affect Lender's imerests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date ol
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ?i) the lerm of any applicable Insurance golicy or {ii) the remaining_term of the Note, or (c) be
wreated as a balloon paymant which will be due and Paya le at the Note's maturity. This Mortgage also will secure
payment of theze emounts, The rights provided for in this aragrth shall be in addition to any other rI?‘hls or any
remedies to which-Lender may be enlitled on account of the delault, Any such action b¥1 ender shall not be
construed as curiipihe default so as to bar Lender from any remedy that it otherwise would have had.

x’mrfigggﬂﬂ; DEFENSZ OF TITLE. The following provisions relating to ownership of the Property are a part of this
0 8.

Title, Grantor warrantethat: (a) Grantor holds good and marketable title of record to the Property in fee
simgle, free and clear of =i liens and encumbrances other than those set forth in the Real Property descriplion
or in the Existing Indebtec¢aczss section below or in any title insurance palicy, title report, or tinal title opinion
issued in favor of, and accepisd by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority 10 execii@ and deliver this Mortgage to Lender.

Defense of Title, Subject to the exsaption in the paragraph above, Grantor warranis and will forever delend
the tille 1o the Propert?« against tho lavlul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's iltie,or the interaest of Lender under this Mortgage, Grantor shall defend

the action ai Grantor's expense, Graniz:may be the nominal party in such proceeding, but Lender shall be
entitled to participate In the proceeding ane 1% be rapresented In the proceeding by counsel of Lender's own
choice, and Grantor wiil deliver, or cause tc've delivered, to Lender such instruments as Lender may request
{from time to time to permit such participation.

Compllance With Lawas. Grantor warrants thal \he Property and Granlor's use of the Property complies with

ali existing applicable laws, ordinances, and regulations of gavernmental authorities,

EXISTING INDEBTEDNESS, Tha following provisiois concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage,

Exisling Llen, The llen of this Mortgage securing the indedtadness may be secondary and inferior 1o an
existing fien. Grantor expressly covenants and agrees ‘v pav.-.or see tn the paymenl of, the Existing
Indebtedness and to prevent any delaull on such indebledness, any default under the instruments evidencing
such [ndebledness, or any default under any security documents 127 such indebledness.

Defaull, if the payment of any Instaliment of principal or any interest arhe Exisling Indebledness Is not made
within the time required by the note evidencing such indeblednass, «ur should a dafault occur under the
instrument securing such Indebtedness and not be cured durlng any appil:atie grace period therain, then, at
the option of Lender, the Indebledness secured by this Morlgage shall beconia.immediately due and payable,
and this Mortgage shall be in defaull,

No Modification. Granior shall not enter Inlo any agreement with the holder of aiy rortgage, deed of trus!, or
olhar securily agreement which has priority over this Mortqaga by which that agragineai /s modified, amended,
axtendod, or renewed without the eror weltten consent of Lender. Granlor shall neinzr request nor accept
any tuture advances under any such security agreement withoul the prior written consent or Lender.

CONDEMNATION. The lollowing provisions relating 1o condemnation of the Property are a part ct'this Mortgage.

Apgllcation of Not Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceecing or purchase In lieu of condemnation, Lender may at lls election require that all or any
grtion of the nat Froceeds of the award be applied 1o the Indebledness or the repalr or rostorallon of the

roperty, The nel proceeds of the award shal mean the award after payment of all reasonable cos!s,
axpensos, and altorneys' feas Incurrod by Lender in connaction with the condemnation.

Proceedings. Il any proceeding In condemnatlon Is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary lo defend the aclion” and obtain the award.
Grantor may be the nominal Pnrt\{ in such proceading, but Lender shall be entilled to participate In the
procoeding and to be represented in the procaeding by counsel of its own choice, and Grantor will deliver or
caulsiiai pfo"bo daliveract to Lender such Instruments as may be roquested by it from Lime 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govarnmental taxas, loas and chirges are a part of this Mortpage:

Current Taxos, Fees and Charges. Upon roquest by Lender, Grantor shall execulo such documents In
addition to tnis Morlaago and take whalevar other aclion is requested by Lender 1o perfacl and continue
Lendar's lion on the Meal Proparty, Grantor shall ralmburse Landor for all tixes, as described below, together
with all oxpensas incurrad in recarding, porfocting or continuirig this Mortguge, Including withowt lemitation alt
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taxes, foes, documentary stamps, and othar charges for recording or registering this Mortgage.

Taxes. The following shall constilute taxes to which this section aPpllus: {a) & specilic tax upon thig type of
Mo_rtﬂage or upon all or any part of the Indebiedness secured by this Mongage; (b) a specillc tax on Borrower
which Borrower is authorized or required to deduct from paymenis on the (ndebtedness secured R‘y this type of
Martga 'a: (c) & tax on this type of Mortgage chargeable against the Lender or the hoider of the Nole; and %1)
ié 0&:?&?0!’0 tax on all or any portion of the indebledness or on payments of principal and interest made by

Subsequent Taxes, I any tax to which this seclion_applios is enacted subsequent to the dale of this

Mortgage, this event shall have tha same aflect as an Event of Detaull (as defined below}. and Lendor may

exerciso any or il of Its available remexios for an Event of Defaull as provided bejow unless Grantor elther

La) pays the tax before it becomes delinquent, or }b) contests tha lax as grov}ded above in the Taxes and

‘ cu)elr.lg ?’%crtion and ceposits with Lender cash or a sufficiont corporate Surety bond or other security satistactory
nder.

SECURITY AGRFEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreemont ara a part ol this Morgage.

Securit Aqreament. This instrument shall constiiule a security agreement 1o the exiant any of the Property
constitutes Tixtures or ather personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commzrc’al Code as amended from lime to time.

Security Interest, Uooi request by Lender, Granlor shall execute financing statements and take whatever
other action is requesicd S Lender to perfect and continue Lender's security interest in the Rents and
Personal Property, In acdition to recordin%!his Mortpage in the real property racords, Lender may, at any
time and without further aw.rorlzation Jrom Grantor, file execuled counterparts, coples or reproguctions of thig
Morigage as a financing statement, Grantor shall reimburse Lender for all expenses incurred In perfecling or
continuing this sacurity interest.—'won default, Granior shall assemble the Personal Propertr in a manner and
al a place reasonably convenient 10 Crantor and Lender and make it available to Lender within three (3) days
after raceipt of written demand from (.encer.

Addresses. The maiiln? addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security Interest granted oy Wis Mort%age may be oblainad (each as required by the Uniform
Commercial Code), are as stated on the first-proe of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to'time, upon request of Lender, Grantor will make, execute
and delivar, or will cause t0 be made, exacuted or ueivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiisu. o7 rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem approzricte, any and all such morigages, deeds of trusl,
security deeds, security agreements, financing statements, rontinuation statements, instruments of further
assurance, cenificates, and other documents as may, in the-suie oninion of Lender, be necessary or desirable
in order 10 effectuate, complete, perlact, continue, or preserve .a) \he obligations of Grantor and Borrower
under tha Note, this Mortgage, and the Related Documents, and (2).thz liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter acquiroa by Grantor. Unless prohibited by law
or agreed to the contrary by Lender In writing, Grantor shall reimburse.ender for all cosis and expenses
incurred In cannection with the matters referred 10 in this paragraph.

Attorney-in~Fact, !f Grantor fails to do any of the things referred to in the precading paragraph, Lender may
do so for and In the name of Grantor and at Granlor's expense. For Such nurposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of muking, execuling, dQIiverlnF.
fillng, recording, and doing all other things as may be necessary or desirable, \n.Lender's sole opinion, to
accomplish the malters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays ali the indebledness when due, and otherw'se_performs all the
obligations Imposed upon Grantor under this Mortgage, Lender shall execute and deliver ic Grantor a suitable
satisfaction of this Mongage and suitable statemenis of termination of any financing statement.on file evidencing
Lender's security interes! in the Rents and the Personal ProPerty._ Grantor will pay, Il permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, payment is made b
Borrower, whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebledness and
thereaftar Lender is farced 10 remit the amount of that payment (a) 10 Borrower's trustee in bankrupicy or to any
similar person under any federal or state bankruplcY law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or ‘c) by reason of any settlement or compromise of any claim made by Lender with any claimant
chludlng without limitation Borfowerh the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered lo the same
extent as 1f that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default ("Event of Dafaull”)
under this Mortgage:

Detauit on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this MortgaFe 10 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
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any lien.
ComPllnnco Dofaull, Fuiture of Grantor or Borrowor 1o comply with any other 1orm, obligation, cavenant or
condition comtained in this Mortgage, the Nolo or In any of the Rulated Documents.

Falne Stoloments. Any warranty, roprosoniation or stiemont magle or turnished to Lender by of on behall of
Geanlor or Borrowgr under thiy Mortﬂnge, tho Note or the Rolatod Oocumentd I8 talse or misleading in any
matorial rospoct, oithor now or &l the timo mado or lurnished.

Dofective Collateratization, This Mortgays of any of tho Roliod Documants ceases 1o bo in tull lorco and
offeet (Inclutling fallure of any collatoral documents to croate a vilic and porfecied security intarast or lien) at
any timo and for any roasan,

Death or Insolvency, Tho death of Grantor or Borrowar, tho Insolvancy of Grantor of Borrowoer, tho
appointrnonl ol a recaivar for any part of Grantor or Borrower's Proparty. any assignmant for the benefit of
credilors, any type of credilor workoul, or the commancoment of any proceading under any bankruplcy or
Insolvency laws by or against Grantor or Borrowar,

Foreclosure, Forfeiture, etc. Commoncoment of loraclosure or lorlaiture procecdings, whather by Judicial
proceeding, slf-help, ropossession or wny other method, by any craditor ol Grantor or by any govornmental
afjoncy agalngt-any of the Proporly,  Howovor, this subsection shall not apply In the event ol a good faith
dispute by Grantor as 10 the validily or reasonabloness of the claim which 18 thu busis of \he foreclosuro of
torofolture procuudmg. provided thal Grantor givos Lentor writton nolice of such clalm and turnishes resorves
or & suroty hond for the-claim satislactory to Londer,

Broach of Othor Agrecment, Any broach by Qrantor or Borrowor under the terms of uny othor (gcpmamom
botween Graplor or Borrewer and Londer that is not remediod within any grace perlod” provided therein,
inclucting without limitatlon 4ty agreoment concerning any inclebtednass or olhor obiigation of Grantor or
Borrowor to Lendar, whethor oxifiig now or lator,

Existing Inclobtodneas, A detauic snall occur under any Existing Indobledness or under any instrument on the
Proporty securing any Exisling Indebicaness, or commencomant of any suill or othor action o foraclose any
oxisting fien on the Proporty.

Evania Atfecling Guarantor, Anr of the. p:peoding avents occurs with raspact (o any Guaranios of any of the
indattedness or any Guirantor dies or becomas incompaetent, or revokes or disputes the validity of, or liability
undor, any Guaranty ol the Indeblednoss.

inaecurity. Londer roasonably deoms isel! insocwe.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuranca of any Event of Dofaull and at un‘; time thereater,
Lender, atitg oFuon, mity axorcise any ono or more of tha ellowing righls and remedios, in addition 1o any other
rights or remedies provided by law:

Acceleraie Indebtedness, Londer shall have the right at'its cotion without notice to Borrower to declare the
eé};"? égd‘gblodnass immediately due and payable, including tnv prepaymant penally which Borrower would be
raculr pay.

UCC Remedies, With respect to all or i\n?« part of \he Parsonal Piopany, Lender shall have all the rights and
ramedies of a securad party under the Uniform Gommaercial Code.

Collect Renta, Lender shall have the right, withoul notice 1o Grantor ar Corrower, 1o lake possassion of the
Property and collect the Rents, Includin? amounts past due and unpald, sne aanly the net procesds, over and
ahove Lender's costs, against the Indebledness. In furtheranca of this right, Lerder may require any tenant or
othar user of the Property 1o make payments of rent or use fges directly 10 Leac'er, If tha Rents are collecled
by Lender, then Grantor irrevocably designates Lender ag Granter's allorney=-in-{=ai-to endorse Instruments
raceived In paymant thereo! in the name of Grantor and (o negoliate the same anu_collect the proceeds,
Payments by tenants or other users to Lender in response 10 Lender's demand shali szurly. the obligations for

which the payments are made, whether or nol any proper grounds for the demand-evisted. Lender may A
exercise its rights under this subparagraph eithar in parson, by agent, or through a receive,.

Morigagee in Possession, Lender shail have the right to be placed as mortgagee in posseasiun or to have a
recajver appoimed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to oparate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershlp. against the indebledness. The
mortgagee in possession or recelver man servg without bond if permitted dy law. Lender's right to the
ame ntment o a receiver shall exist whether ¢r not the apparent value of the Properly exceeds the
Indebtedness by & substantial amount. Employment by Lender shall not disqualify a person from serving as a
recaiver,

iJhudg:ial F?recloaure. Lender may obtain a judictal decree foraglosing Grantor's interest in all or any part of
e Property.

Deficlency Judgmeni, f permitted by applicable law, Lender may oblain a ]udgment for any deficlency
remaining in Ihe Indebtedness due to Lender after applicalion of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Moripage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor or Barrower hereby waive any and
all right 1o have the property marshalled. In exercising its rights and remedies, Lander shall be tree to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
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bid at any public sale on all or any portion of 1he Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of tha

Personal Property or ol the time alter which anr private sale or other intended disposition of the Personal

:;rgpa{ly is é? be wa{c\!e. Roasonable notice shall mean nolice glven at least ten {10} days before the time of
saia or disposition,

Walver; Election of Remedies. A waiver by ang party of a braach of a provision of this Morigage shall not
constitute a walver of of prejudice the party's rights otherwise lo demand strict compliance with 1hat provision
or any other provision, Election by Lender 10 pursue any remedr shall not exclude pursuit of any other
reme 3; and an election to make expanditures or take action to perform an obligation of Grantor or Bofrower
uncer this Mortgage after fallure of Grantor or Borrower to perform shall not alfect Lender's right 1o declare a
defaull and exercise its remedies under this Mortgage,

Attorneya' Fees; Expenses, |f Lender instilutes any suit or action to enforce any of the terms of thig
Mortgac{a. Lander shall be entitied to recover such sum as the court may adludge reasonable as altorneys
feas at trial and on any appeal. Whether or nol any court action Is involved, all raeasonable axpenses incurred
by Lender *al in Lender's opinion are necaesyary al any time for the protecilon of its inl@rest or the
enforcemen o s rights shail become & part of tha Indebiedness payable on demand and shall bear intarast
from the date-ol-axpenditure uniil ref)aid at the rate pravided for in the Note. Expenses covered by this
aragraph include. without limitation, however subject o any limits under applicablo law, Lender's altornora'
ees and Lender's aral expenses whethor or not there Is & lawsuit, including altornoys' tees for bankrupicy
proceedings (incluting. efforts to modily or vacate ﬂnr automatic stay of lniunclionz appenls and any
anlicipated post-iudgrsar, collection services, the cost o sunrchln? records, obtaining title repents {including
forociogure reporls), auwarars' reports, and appraisal lees, and litla insurance, o the extenl permitted by
applicable law. Borrower al«c will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND QTHEE PARTIES. Any notice under this Mortgage, including withoul fimitation any
notice of deofault and any natice oi saiv 10 Qrantor, shall ba in wiiling, may be senl by tatefacsimils iunlase
otherwise required by law), and shail be witactive when ac!uany delivored, or when daposited with u nationally
racagnized ovornight courier, or, If malied, shall be deamad oftactive when deposited in the United Slates mall first
class, cortified or rogistered mail, postage wrepaid, diroctad to the addresses shown near the boeginning of Lhis
Mongage. Any parl'y ma‘r change ils address =i natices undor this Mortgage by giving formal written notice lo the
athor parties, specifying that the purpose of thenstica is o change Ihe party's addrass, All copies of nolices of
foraciosure from tha holder of any Hon which has priority over this Mortgaga shatl be sont 1o Londor's addrass, as
shown na the beginning of this Morigage. For notice purposes, Grantor agrees to kaap Lender Ininrmed al
limas of Grantor's current address.

MISCELLANEQUS PROVISIONS, The lollowing miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgagn, together with any Relited Oucumonts, constitules the entire understanding and
agroement of tho partios as 1o the mutters set forth tn this Wtpage. No aleration of or amendmant (0 this

ontoago shall ba effoctive unless given in writing and signed Dy tho party or pantios sought 10 be charged or
bound by the alteration or amondment,

Applicable Law. Thia Morigage has boon dolivered to Lendor anr! accepled by Lender in the State of
Ninola. This Mortgage shall be governed by and construed In accartance with the laws of the State of
linois,

Caption Heagings. Caption hoadings (n this Murt:{ﬂge arg for conventency prooses only and are not to be
usod 1o intorpret or dehing the provisions of thig Mertgage.

Merger. There shall be no merger of tho intorest o ostate cremed by this Mortgnyjo vith any other Inlgrost or
Esté\ () i‘nmnlo F:’mrporly at any time held by or for tho bonofit of Londar In any caikaciy. without the writton
JONS0N endef.

Severability. It a court of competont jurisdiction finds nn¥ pravision of this Mortyege to be invalld of
unonforcoable as to any Persnn or clrcumslance, such finding shall not render thal pravision Invalid at®
unontorcoabla as tg any othor persons ar circumstancos, |f fonsible, any such offepding proviston shall be Vi
toemed 10 bo moditicd to ba within the limits of antorcodbility or validity; howover, if tho ohanding provision
cannet be so modified, it shall be sirickon and all athar provisions of this Mortpag in alt other respects shall (g
ramain valid and onforcoablo.

Successors and Assigna, Subjecl to tho limitalions siated In ihis Monﬂuuu on transfor of Grantor's interest, .

this Mortgapo shall be binding upon and inure 1o the banelit of the partios, tholr successors and assigns. EIN

ownatship of tho Propeny becomos vestad in 0 person other than Geantor, Lendor, without notlco to Grantor

may deal with Granior's successors with rolarence 10 this Morigage and the Indeblodness by way of

:gr%&:r:&n%& or extension without relpasing Grantor Irom 1ho obligalions of this Martgage of ability under the
cdoblodness.

Time I8 of the Easence. Time is of tho 08sonco in tho porformance ol this Morngagoe.

Waiver of Homeastead Exelelon. Grantor haroby roleasos and waives all rlghlu and banotlts of the
homosteat axomption laws of the Stato of Nlinois as ta all (ndobladness secured by this Mongage.

Whaivers and Consents, Londer shall not bo doomod to have walvet any rights undor this Mortgage (or under
tho Relatod Dopumenls? unioss such waiver is In wriling and signed by‘\ onder, No doelay or omigsion on the
part of Lender in exorcising any right shall oporate as u waiver of such right or any athor right, A walver by
any party of a provision of this Mor fmgo shall not conslitula & waiver o or projudico the pany's right otharwise
to domand strict complianco with that provision or any othar provision, No prior walver by Lender, nor any
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course of dealing between Lender and Grantor or Borrower, shall conslitule a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as o any future transactions. Whenever consant by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not conslitute
conlinuing consent to subsequent instanccs where such consent is required.

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not personall?r but as Trustee as provided above
in the exercise of the power and fhe authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses fult power and authority to execute this Instrument). It is expressly undersiood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary conlained
herein, thal each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
mace in this Morigage on the part of Grantar, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one ol
them made and intended not as personal warranties, indemnilies, representations, covenants, undenakings, and
agreements Dy Grantor or for the purpose or with the intention of binding?1 Grantor personally, and nothing in this
ortgage or in the Note shall be conslrued as creating any liabliity on the part of Granior personally 1o pay the
Note or any interzst that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undenakng, or agreemenl, either express or implied, contained in this Mortgage, all such liabllity, if
any, being express);-waived by Lender and by every person now or hereafter ¢laiming any right or security under
this Mortgage, anu {ak 80 far as Grantor and S SUCCESSONS personally are concerned, the legal holder or holders
of the Note and the our.2r or owners of any Indebtedness shall look solely 10 the Property for the payment of the
Note and Indebtedness. ‘v the enforcement of the lien created by this Mortgage in the manner provided in the
3110[?\] a!nd herein or by acat te enforce the personal liability o any Guaranior or obligor, other than Grantor, on
e Note.

GRANTOR ACKNOWLEDGES HAVIvL READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

P%l{.}OS‘l: lB/ARl}(gA?ND TRUST COMPANY A/T/U TRUST #4222 AND NOT PERSONALLY

)
By: g /'/J&’/."/;/ v yes
X ;M§ rvi Way Burke, Land , TRUST OFFICER

L Trust Officer ATTEST

2br.eusss
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"CORPORATE ACKNOWLEDGMENT

STATE OF t114nois , iils “{MRUMENT NI

Y88 AS AN AJCOMMODATION ONLY, 1.
COUNTY OF Cook ) EXAMINAY GH AS TO TS VALIDIG
HAS BEEN MADE.

On this 23rd day o __June . 19 gg , before me, the undarsigned Notary Public, personally
appoared X _MaxryKay Burke, Land Trust Officer and X _JIames g, Martin, Jr.

» TRUST OFFICER and ATTEST of PALOS BANK AND TRUST COMPANY A/T/U TRUST
#4222 AND NOT PERSONALLY and known 10 me lo be autharized agents of the corporalion that executed the
Morigage and-ackhowledged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its By!zwe or by resolution of s board of diractors, for the uses and purposes thereln mentioned, and
on oath statad that thov are authorized to execute this Mortgage and in fact execuled the Mortgage on behall of
\he corporation. , s
By . - ,/ a ) . Q/, o Residing al12600 South Harlem Ave., Palos

J Helghts

Notary Public in and for the Siate o' TIlinois R 14 SAARAR - AR AR
. T

ommias JULIE 70 A TOREER

My ¢ lon explres _May 6, 2000 NOTARY L3005, STATE OF 1UISI

H.{ COl'."JI HO 1' f,(f’.r\ b} ‘30.\'30

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 324a (c) 4509 CFI ProServices, Inc. All rights reserved.
(IL~-G03 E3.24 WFMORAN.LN])
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