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COMMERCMLHEALEQHWEMORTGAGEAND
~ ASSIGNMENT OF LEASES AND RENTS
FANE(S] 7 ADOES S{ES) OF MORTGAGOR(ST NARIE 7 AGURES S OF LENDER

Jim Pinnegan J¢ Lincoln Park Savings Bank
. 1043 W, Grace Strecet 1946 W. Irving,Park Road
- OChicago,. Illinocis 60613 Chicago, ILlinois 60613

NOTE NUMBER DATH OF MTQ. | MATURITY DATE |- LOAN AMOUNT OFFRICE
Dlogo0B2B2~5 | 06/12/98B| 06/01/99 1194,000.00
PRINCIPAL AMOUNT
Pne Hundred Ninety Yeour Thousand & No/lOO**dAdkkwkiwkdk | ¢ 194, 000.00***¥
PROBEATY DESCRIPTION _{Incugw 169: J0c1iplian, Sirool 0gdress and Siowolnax un numbar);

1 LOT 2 IN RESUBDIVISION PP LOT 12 IN NICHOLAS KRANSZ' SUBDIVISION IN

| 'HE SOUTHWEST CORNER CF THE NORPH 30 ACRES OF HTE NORTHWEST 1/4 OF THY
SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN,.. I.YING EAST OF CLARK AND WEST OF RIDGE ROAD

| IN COOK COUNTY, ILLINOIS,

P.I.N, # 14-05=-306-014-0000

PROPERTY ADDRESS: 1526 W, Ardnors
Chicago, Illinoils 60660

»

This mongago is made on \his dolo betwoun the portles listod above. The woripagss-!n cansidorallon of tha principal amount shown
abeove and (or othor valuable consideratlon, tho recoipt of which Ia acknowledgod, (1oroty morlgagos and warrants to tho Lander, iis
succossors and ussigns, lerover, the lond and proporly doscribed nbaova, togothor with thy privilegos, Improvements, rents and prolits,
casemonls, heroditlamonts, apputionances, equipmaent, and othor parsonal goods of wheiazover doscriplion which moy now or heroaltor
bo located, situaled or alilked on and used In connaction thorawith (horoinahtar cailod tho Fropgrv).. Morigagor covonanis that Morpagor
is lawfully selsod of tho esiate heroby convoyed and has tho right to mergage, prant, ceiver” and assign the Property {and, If this
Insttument Is on & leaschold, thal the ground ieaso I8 in lull ferco and olfecl without medilication vxept ns notad above and without delaull
on tho pan of oithar lessor of leaseo thoroundar), that tho Property in unancumbored, and that Mongagorwill warrant and dafond gonorally
tho titte to the Property againsl ol claims and domands, subjoct to any casemonts and restriclions tis.ed in a schedute of oxcoplions to

covarago In any litle insurance policy insuring Londor's Injorost In the Proporty.
SIGNATURE(S) .

By signing this Mortgage, onch Mongager ackrowlodges that alt provisions have boen read
throe, and four. Slgned and sealad by Morigagor:

- ~J - .
.S (J\xﬁ Arvysalrn =" f {Seal) M3 MMB_ x {Loal D-|
alo

Dao

U8R68SHY

and undorsiood, Incusinn (hoso on Pagos 1wo,

{Seal} X {Seal)

Dato
WITNESSED BY.

X

»
L
.

.1

[WHEN AECORDED IETURN T0: T "TORAFTED BY f ADDRESS

Linceln Park Savings Bank Zulema G. Tejeda

1946 W. Irving Park Recad Lincoln Park Savings Bank

Chicago, Tllinois 605613 1946 W. Irving Park Road
Chicago, Illinois 60660

o righl Oredl Lakos Business Fornig, Inc, 1003 Qreas Lakos Ouslness Forms, tnc. i
Ve (Pago-t of 4 pages) Yo Otder Call: 1:000-530:0383 1) FAX 8107011131
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The Morgagor. Covi In,
Follows: ' '."U

1. This morgago socures the prncipal amount shown on page

oho as may be evidenced by a promissory nole or noles of even, .

prior or subsequent date hereto, Including futute advances, and
overy olher Indabledness ol any and evory kind now or horesfler

owing lrom Mongapor 1o Lendor howsoover croalod or arising, -

whethor primary, secondary -or conlingan), fogeiher wilth any
Interest or charges provided in or arising oul of such Indebledness,
us wo!l as tho agreomenis.2nd covenanis of this morigage, any
promissofy note or ol any other morigage, assignmonl of leasos of
tenls, securlty pgreament, loan npreomont, or any oihor agreomen!
ol whatsoover nature, whother written or oral, how exisling or
horealter arising betweon (ho
(haroinafter aif roforred to as (the (ndebtedness).

2. The Mongagor promisos lo pay lhe Indoblodnecs in

accordance with tho tarma thoroof and 1o perform all of the terms

and conditions from which 1he Indoblednoss may ariso,

3, Lender may apply all paymania rocalved from the Morigagor In
any ordar Londor dooms appropiiato.

4, Tho Morgngor promisos at all limos 1o proserve and 1o
malntain  the Properly and evaery pan thareo! In good repair,
working ordos, umt condltion, and will from timo lo time, mako all

need!ul and ‘pronvr repairs 8o that the valuo of tha Property shall

not in any way be .mpelred. Morigagor cortilies that the Propery
hag nol in tho pust e nor will in the fulure be allowed in any
manner 10 bo oxpoLed (o or contaln hazardous or eavironmoniatly
harmiul substances o nay bo defined or regulnied by any state or

fedoral law. or ropuml~awhich Impacts, In any way, such

subsiancos, oxcepl lo tho axi~.n! 1he existence of Buch substances
has boon disclosed In wiiting 1 Ls~dor. The Londor chall have the
right and access lo inspoc! the P-opunty ot all reasoneble timos and
i the Proporly, or any part thoroof s*all require Inspection, repalr,
or malntennnce which the Moiiyager has Inlled to provide, 1ho
Lender, allor raasonable ricilco, may onter ubon the Propeity 10

oilect such obligation; and tho cost thussofl Lnall be added to the -

Indobtednesa and pak! on tho Lender's deriand bv the Morigagot.
5, Tho Morgagor promises to pay and ‘o discharge llens,

any me lovied or nesosood apainst the Morigagor or b= Propenty,
and tho Mortgugor wili nol do or permil to bo dond. ary uct of
whalsosver haturg which would impair tha lien of thiz- i .rboge;
providod, howovar, thal the Mongager shell not be requirec 1o pay
any tax, assussmont, or governmonial charge to long as "
Morigagor in good foith disputas the validily thereo! and prov! Jes
for payment In a manner salisfaciory to Lender in the avamt (b
Maorgagor jalis in the dispulo.

& The Morigagor promises 10 keep dhe Propery insured .gninsi
such risks, In such lorm and wilth such carriers as mey wilhin the
sole discration of the Lendor ba acceplable, causing 1he Londer 1o

be named as loss payoo or aliernalively If requosted by Lender, -

Morigages, in such’form and manner as proscribed by the Lender.
The Morigngor horoby directs each and overy Insurer of the
Property 1o make paymeni of loss 10 tho Lender with Ihe procecds

. to bo opplled, only a1 the Lendur's opilon, to the repair and .

irepiacemant of {he damago or less or to ba appled to ths
! Indebtednass with the surplius, it any, 10 be paid by the Lender lo
the Morigagor.,

7. Tho Mongagor horeby psslgns 1o the Londer a¥l judgments,
dotroos, and awards lor Injury, damago, or condomnation of or fo
the Property and authorizes the Lendoy, at iis sole option, 10 apply
tho proceeds thereol to Ihe payront of the Indebledness In such
, mannor as tha Lenter may elect.

8. Tho Morigagor promises 10 abstaln from tho commission of anry
wasle on tho Property and fo comply with &il prasent and fulure
statutes, repulations, and rules ol any govornmental authofity
goveming the Proporty or in any way concerning the use and
.eecupancy thoteof. .

8. The Mortgagor promises nol to remove any par of the Property

‘from lis present focation, excepl lor replacement, malntenance and _' .

relocation in the ordinary courso of business, nor to sell, further
sncumber, or olherwlso dispose of, excepl ns hereln provided, any
or ail of lis inerost In any puit of or all of the Property withou first
obtaining the wrifteri consant of the Lander,

10. At any lima, upon a roquost of the Lender, the Morigagor will
exccute and dollver 1o the Lender, and If appiopriate, cause 1o bo
rocorded, such furthar morignges, assignmenis, asslgnments of
leasos and renis, securlly agreemoents, pledges, financing
stalsmonts, or such other documeni as tho Lender may requlre, in
the Londer's sole discrotion, 1o effectunts, complete, and 1o perfect
ns woll ag 10 continua 1o preserva the indeblednoss, or the Hien or
security Inforest created by this morigage. In the even! the
Mortgagor shall fall or rolfuse lo executo and deliver any such
documaont-to the Londor, tha Morigagor heroby constitutes and
appoints the Lender, or any of lis ollicors or amployaes, as the

Mortpac?r and the Lendor .
- acknowlodgod asloppal cariificate  which shall reflect the

o

[} § to the Indetiednacs ang pals by

PRBen -fvH 7
the Morigapor upon demand by the Loender,

11, Tho Morgagos agrees 1o supply Lha Lender such financlal and

‘other infornation conceming its attairs and the status of any of its

assols os the Lendar, from time {o lime, moy feascnably request.
Tha Mongagor lunhar agrees 1o parmil the Londer, lis employoes
and agenis, 10 have access 1o the Property for 1ha puipose of
inspacting #l, lopolher with alt of the Mongagor's olher physical
asesis, If any, and 10 permit tho Lender, {rom timo 10 {imp, to verily
nocounts as well as 1o Inspoct, copy and to oxaming the books,
racords and filas of tho Monpagor.

12. At Lendor's roquesl, Morgngor will supply Londer with an

Indebtadness and any and all righls oif selofl, counterclalme or
dolenses which axlst agnins! tha' Indeblednoss.

13. Monpagor will comply »ith the provisions ol any Conslruclion
Loan Agreomont, which if ono exisis, is Incorporated by referenca
and shall becomo a parnt of this mergogo.

Any advances or disburgements mady by Londer undpr such

.Construction Losn Agreement shall become a pan ol the |-

Indebiodnoss hereunder and chall bear inteses! Bt the rate sisted in
tho Note tiom the datc of advance or disbursemend, provided such
calculalion of Interest shall not bo In conflicl with applicable law, in
which case, Landor shall calculnte interest at the highes! allowabla
rale.

. Any dofault under the terms of the Censtruction Losn Agreemant

will constitule n defaull under Lhe provisions of this Morgago and
Lender shall be enliled 1o the rphts and remadies os hereln
provided, and/or as moy bo proviged by law,

14. Mortgagor agraas ic comply wilh lhe provisions of any ground
Jease related 10 thp Property and will give Lender notice ol any

" default on the part of the Lessor. If an oplion 1o renow ur axiend

the giound leaso occurs dining the duration of this Indabledness,
Morigagos agrogs 1o exercise such option and 1o submil evidenco

- of snme 1o Lender. Morigapor hereby assigns IS Hiphie In any such
*'groung leaso fo tender; howover, Lendar shall nol be liadle or
encumbrances, taxes, nNssessmonts, and govornmratul charges a1~ rasponsible for any of the covenanis of promises siated therein.

..Mortgagor promises nol 1o afler of amend any such ground leaso

nor 10 cancel, 1erminale or sunrender its interest in such ground

_lease without first eblaining tha wilttan consent of the Londor,

15. As additiongl security for the indobledness and the
nptormance of nll of the Morlgagor's covenants hereunder, the

" Yiongagor:

{2} hereby granic fo the Lender a security interest In any
peconal property or fixtures whizh may now of hotoafior
ramaltule any part of the Property, in all porsonn! propeny In
pUssrssion of the Lender but bolonging te the Morpagor, and
in.or ; oalance of doposit aceount with the Lender which may
be appllec oy the Lender upon the indoblednoss in the event
of getault hereunrar; and

(b} heraby (guriuunt to any statute now or heroafigr existing
and applicable, suds: assigns, transfers and sets over 10 the
Lender all ¢! the rm s profits, and income under any lease of
loases ol a  Taopery, including any  extensions,
amendmenis, of renoy/als hered!, whethet dus of 1o bocome
dus, including el such densas in exisience or coming into
exlsience dufing the perivd thi=-oripape Is in eflect, This
assignmant of renis shall run #ith 1e lanc and be good and
valid as against the fengegor of Y.c7c claiming by, under, or
throuph the Monpagor, from tho dr.e i the recording ol this
instrumont. This assignmont shall ~orinuo o be operalive
during the pariod of any foreclosure o oineT acticn jo enforce
thir mongage, during any recelvership coeate heraunder, and
during the paried of redemplion, includ np the period of

" deliciency In the repayment of the Indudiodnass. The
Mortgagor acknowledpes that this assignment I5 given as
colialeral securlly only and shall nol be conslrued as
vbligating tho Lender 1o perform any of tho covenanis or
undertakings required 1o be performed by tho Morigapor
comalned in any such as<lgned lopsos. In tha event of
sutrander of the taking of possession of the Property by Lthe
Lender upon the Monphgor's defaull, the Llendpr may
thereafier collect the rems ang incoma thereliom, rent or
leace the Proparly of any portion thereol upon such forms as
the Londor may deem, in lts sole discretion, advisable, and
apply all proceeds derved therelrom to (i) preservalion of the
Property; {ii) paymen! of taxss; (i} paymen of inpurance
pramiums; (iv) payment of interes! or principal due on the
indebledness,

16, The foliowing shal!l constijute delau!! of Ihis morigage and any
nola or other agreement Il secures:

@) tho fallure 1o pay either the Interesi or principal upon the

omey-In-fact 10 do 50, and At

- (Page 2 0! 4 pageas)
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incdobtodnast whun duu]

{12} tha fpidure to pof r kdop J IIlD[OUI)IInQ'.li

agrenniont o any agreemant, el of weitlen, out of which tho
inteblodness Qrisos or which overns any of thu lerms of the
Indemivdnoess;

(c) thoinsaiveney of tho Mongape!

() thar Bling by or againat tha Morigager of any Insalvency,
Lankiupicy of receivarship procoading;

() Ine mstitution of any assigasnont by tho Mortgager for the
ool of the Mortgagor's coeditons:

(n the muolvensy  of death of any  guarantor of  thin

Didobtediess,

{0} thu deats ol the Mortgagor, il a nalurad porsen, or ol any
prkendt 1o Magigiged s i patiaeship,

() the dissolutian, marger and consaligation or translor ol n
substatiay g of e evenaestup al the Korngaget at any
guiranter o the Indeblodnoss i the KMorigagor o such
quianior is i corporation;

(1 tha nongpayment of any laxen of insuranee, which shall
consttuteavasie and unlille the Losder to tho aapaintmont ol
A Teewiv r uider applichbly Win,

(Y e saly”or teaasior by Mortgagor of avy inlerst in thy
Proporty, wheaw by doad, ling contract, conlract of sale, of
tho Iikey;

rannon

lsult nsocure for o any

W) e Londar
WG ouvLL

want

17 In e gvent of augfond, e Vandar may, withoul domand or
nohee, pay aiy LINOG, GSSORSITRLLe pretiums of livns roquited 1o
ba paid by tha Morlgagor allueiany inguringe providud lar horein,
mitko such repaits, cause ta abstrzats ol title or 1ide insuranco
policy nng tax ustoricy o said promisa’ tr be coditiod 1o dole, or
procure now absteacts of tillo or ke insuvioneg and inx higtarivyg in
Cane nono W fuenishod to al, and procura itly roports covating
saith promises, wcluding surveya,  The swids paid for any guch
purpones shal be caddad o e Indabladnoss and  shall bude
nferosl bt the sie ol interest  olherwise  aoeluing  on he
Indubiednnss  sugured  horaby  untit paid, In (oe evont of
taroctouwe, e ubstracts of lilo or tito Insurancy shilbeLsomo tha
property ol the Lundor Al absleaets of i, title insuringo, L
hislorins,  surveys, and  clher  documuents  potlining 10 S
indebiotdnans sl tomain in the Landor's possession untt thy
Ingatiodnass is praid in lull.

18, Inthe avant of dataull, tha Lender may, withoul netice, and ai
s option, dockiro the antien Indobledness due and payable, ns it
may clect, rogirdions ol B dale of dates of malwily therool und, it
parmittod by state Iow, is authofized ant ompowored (o soll of 1o
causo the Propody 10 be sold af public auvclion, and to oxocute and
¢oliver o Ihe purchiasor or purehasess il such salo any Joocls of
convayaney good and sufficiont ot v, pursuant to 1hu staiule in
sweh cuse made and provided, and out ol the procaoeds of tha sale
1o e e swins then due beroundor and all costs and chargos ol
the salg, including altorey ous, rendedng any surplus moenios to
tha padty or parties antitled ta e excess. Any such stilu or a sale
mady putsuant 1o g judgment or o dogroo lar e forecioswie horool
My, at Ihe option of the Londer, be made on masse.  Tho
commuencemont ol procaacings o foroclesa this modgago in any
wanner authoried Uyl shinll bu deomed an maeiise of kg
above oplion. In the event of delaull or the commission of wasla,
the Lundgoer shall fonhwith o entilled o the appointinant ot a
recgivor of the Properly and el the aarningy, Incame, issuo, ond
prolils hergol, with such powers as tho court making  such

! o Morlgugor Bareby intevocably
G yo afind walves notice of any applicntion
PNl O THEE SALLE OF THIS PROPERTY

PHOCENDURE FOR FORECLOSURE OF A
Y  ADVENTISEMENT, AL PROVHIED  OY
APPLICARLE LAW, OFt IN THE BYENT THE LENDER
EXENCISES ITS RIGHTS UNDER THE ASGIGNMENT OF
RENTS AND LEASES, THE MORTGAGOIT HEREBY WAIVES
ANMY TIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOMI SPECIFICALLY BY STATUTE, OR TGO ANY JUDICIAL
HEARING PHRIOR TO SUCH SALE OR OTHER EXENCISE OF
BIGHTS.

UNDER  'THE
MORTGAGE

19, Londer shill hpve the oxclusive tightl 1o doeterming the order in
which tha Proporty sucusingg thin moretpagn shiit be sold and 1tho
procouds  appliod to b Indeblednees in the  avial Lender
wxareitan e remadios providod i1 in his mangage.

20, Tho Motgingor axprossly acknowlodgos thal il is the infunt ol
oIl itsell gnd the Lender 1© havo G delaull of any ol the provisions
ol this moripgage constitule @ delinult of iy other agreement which
may now exisl or hureaitor s butweon hom and thit, kawise, a
breach af any such agreemant shall constitiie o broweds and detaull
ol this mosagape.  IUis e oxprossed intent of the Mortpoagor o
cross collwimnize ol of ity deblodness ond obligations 10 ho
Landor howtoover atising ind whonsonvor incurted,

21, Montgager waenls il 1o provision, watnly of promise
g by tha Monghfjor i any document telated to this ionsachen
causua any conflict whiisouver wilh tho terms ol any documant
rolated to any othar fransaclion Morlgugor miy ba involved with,
with ainy othor parson o ontlty,

200 g furthor Agrood that!

() no forbonrance on thu pait o the Loder and no
pxtunsion of the tme paymant of any of tha Indeblednass
givan By the Lunder shall operate 1o rolense, dischugu,
modity, ¢ chango o afoet the orginal liability  of the
Martgngar haigin of ol its continued potformance ol the
covonants harain containad of in the cevenants and lpims of
any portion of tho hadiltios;

() any reforonca 1o e Lendo Borvin shall alse inchade he
Londar's sacenssorn i nswons,

(€} the covunanls and condingns hereot shal bind and the
Lenekls ad pgvamipnges hereol shall e 1o the tespeclive
Nuirg, oxecutors, administiatars, assipns and succosiors of
tho porling hoerolo;

{d) the Morgoger agroes to pay tho Lender, i addivon o
paymoent ol he indobtodness, o pro raa pottion of tho taxes,
HE5OSHNONIS, (NOAYIQe gwivanioe insurance promiums {so
long as this motgago 15 insured by o mogage guarantieoe
insprance policy), hnzawd innurancy promiums noext (o become
dun, ns ostimated by the Londor so the Londar will have
svaclant lunds on hand 1o pay Kix¢s, assessments and
Tamiancy promiums within (hity (30} days bolore tho due
do'z thacgsl, and o pay 1be Lendar, immediately, nny delicit
thereon o onigs 5o held nol to baar any intarest and, upon
dofaull, lo Lo, applied by the Lendur on pccount of the
Indubtotnane

(e} ol righis g comedive geantod o the Londor hareunder
shail be cumulnyve rad not exclusive of one or the oltter of ol
any giher mmody aavidsd for by lav or agreoment, and imay

ho exarcisud sithor cucesesivaly or concurrently; and that

{1} il any provision of whis madgape shall bp probabiled by
stado faw, such prohibitions Ghalt apply only 1o lhal provision
and all othor provisions of the rintgage shall remain in full
Ioren and eftoct.

ACTITIONAL PROVISIONS

fPage 3 of 4 pagus)
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