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Orland Park, lilincis 60462

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED JUNE *_ /798, BETWEEN Timothy G. Frangella and Cathy A,
Frangella, Husband and Wife, In joint lenancy, (referred 1o 0uiow as "Grantor"), whose address is 12520 S.
86th Avenue, Palos Park, IL 60464; and Marquette National Pzank (referred to below as "Lender"), whose

address is 6316 South Western Ave, Chicago, ll. 60636.

MORTGAGE. Grantor and Lendser have entared inlo a morigage dated-ivovember 19, 1896 (the "Morlgage")
recorded in Cook County, State of lllinois as follows:
Becgrded November 22, 1996, as document number 96-893956 i, the Office of the Recorder of
eeds

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property (the "Real
| Property”) located in Cook Counly, State of lilinois;
Lot 25 in Pales Oaks being g Subdivision In the West 1/2 of the Southwest 1/4 of Section 26,
Township 37 North, Range 12 Easi of the third principal Meridian, in Cook Couiity, illinols.

The Real Property or its address is commonly known as 12520 S, 86th Avanue, Palos Park, il 50464, The Real
Property tax identification number is 23-26-312-013.

MODIFICATION, Grantor and Lender haraby modify the Morigage as follows:

This modification converts the ARM lcan to a fixed rate loan. In addition, the interest rate on the ioan
has been decreased from 7.73% to 6.95% and the maturity date on the ioan has been decreased from
December 1, 2026 to June 1, 2013. This will result in a 180 month loan term consisting of 179
monthl pay‘ments of $1,263.67 beginning July 1, 1998, and all subseauant ayments are due on the
same day of each month after that, and 1 final payment due June 1, 2013, will be for all principal and

all accrued interest not yet paid.. >/
5/

CONTINUING VALIDITY. Except as expressly modified above, the tarms of the original Mortgage shall remain
unchanged and in full force and effect. Consent by Lender to this Moditication doas not waive Lender's right 1o
require  strict performance of the Mortgage as changed above nor obh%ate Lender 0 make any tulure
modifications. Nothing in this Modification shall conslilute a satistaclion of the prommssor?( nole or other credit
agresment secured by the Morigage éthe "Note"). It is the intention of Lender te retain as liable alt parties to the '’
ortgage and all parfies, makers and endorsers to the Nole, including accommadation parties, unless a party is ./
exprassly released by Lender in writing, Any maker or endorser, including accommodation makers, shall not'be [ °,
released by vitue of this Modification. 1f "any person who signed the original Morigage does not sign this

Moditication, then all persons signing below acknowledge that this Modification is given conditionally, based on the M ?:

!
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rapresentation to Landsr ihat the non-signing person consents to the changes and provisions of this Modification
or otherwise will nol be releasad by il. This waiver applies not only to any initial extension or moditication, but also

1o afl such subsequent actions.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEQGMENT

e
STATE OF Q@JMM

“OFFICIAL SEAL”
C PHYLLIS M. BISTYAK !
Nolary Public Stzte of fingic ¢
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COUNTY OF 2L

On this day bafore ms, the undersigned Notary Public, personally appeared Timothy G. rrargalla and Cathy A.
Erangella, to me known 1o be the individuals described in and who executed the Modilicatior. 2! Mortgage, and
acknowledged that they signed the Modification as their free and voluntary act and deed, for ihe uses and

purposes therein mentioned. L.
Iv@ my hang-and official seai this /5 day of __| leconl— , 18 5 oP .
‘ ' Restdlngdat FE o .f% /A3 .

Notlary Public in and for the State of __&é&dkﬁﬁ_m

My commission expires g -~ 2d- 0/
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“LENDER ACKNOWLEDGMENT

STATE OF _&/M ;,W; -
o H/ ;;‘. / ::II}E;lIa i

COUNTY OF _ﬁgﬂéjz_mw.___. E_i’f’f}i“lﬁi‘.‘ﬂlﬁ‘fﬁ,wu-.mf

ths G
On this .. #-5-, = day of ae_., 197 s _, befors me, the undersigned Nytary Putijc, personally
appeared-.__ 22 Y Y ,’(ﬁ&m - . and known to me to be the gt [/ i vy

authorized agent o Lendercthat executed the within and foregeing instrument and acknowledged said
instrument to be e Ifes and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors or atherwise, for the uses and purposes therein mentioned, and on oath stated thal he or she is
CGfﬁEriEé@~t(bexecutetmis said instrument and that the seal aftixed is the corporate seal of syender.

S Tt B o ) restingm TEL 2

Notary Pubfic in and for the Stute of “__;&..}{ifwm ________________ _

My commission explres é) ‘:Q ’# -0/
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