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THIS MORTGAGLE ("Security listrament™) is given on JUNE 19TH, 1998 . The moertgagor is
ALEXANDER ORLOV, AN UNMARRIED MaN

("Borrower”). This Security lnstrument is given to
WMC MORTGAGE CORP,

which is organized and existing under the laws of  CALTFORMIG , and whose

address is - PLO. BOX 54089
LS ANGELES, CA 99054 hender”). Borrower vwes Lender the principal sum ol

TWO HUNDRED SIKTY SEVEN THOUSAND AND NO/100
Dollars (U.5. $ 267,000.00 ).

This debt is evidenced by Borrower's note dated the same clate as this Seeurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eatlier, due and payable onJuLy 187, 2028
This Security Instnement seeures 1o Lender: (a) the repayment of the debt evidenced by taeNote, with interest, and all ruu.wals
extensions and modifications of the Note; (b) the payment of ail other sums, with inveresty, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sccurity [nstrument and the Note, For this purpose, Borrower does hereby morgage, grant and Conyey to Lender the following
described property located in COOK County, 1llinois:

THE SQUTH 20 FEET OF LO7T 18 AND THE NORTH 10 FEET OF LOT 17 ALL IN

BLOCK 2 IN COCHRAN'S ADDITICN TO EDGEWATER OF THE WEST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANCE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CQOOK CQUNTY ILLINGIS.

PIN # 14-05-401-016

which has the address of 5831 NORTH WINTHROP AVENUE , CHICAGO [Street. City],

Itlinois 60660 (Zap Cote] (" Property Address™);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixiures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregomg is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tavefully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend generally the tile to the Praperty against all claims and demands, subjeer to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments witich may attain priority over this Security [nstrument as a tien on the Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly lood insurance premiums,
if any; (¢) yearly mor:gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiazin 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Hems.”
Lender may, at any time; ealizet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reesite: for Borrower's escrow account under the federal Real Estate Scttlememt Procedures Act of
1974 as amended from time o time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mey. ol any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furdsdue on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance withapplicable law.

The Funds shall be held in an institttion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn¥or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for hotaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 1 onc-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless appiivavl: law provides ovtherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be resuired 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi <iail be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits” 2l debits 1o the Funds and the purposc for which cach
debit 1o the Funds was made. The Funds are ptedged as additional security Tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1t the-amount of the Funds held by Lender at any
time is not sulficient to pay the Escrow [iems when due, Lender may so notify Borrower in writing, an, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shalldcake up the deficiency in no more than
iwelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shali preaiptty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender. prior 10 the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit’ azainst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable kaw provides otherwise, all payments received by Letder under paiugraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lac charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may atlain priority over this Security Instrument, and ieasehold paymenms or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obtigation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the tien; or (¢) sccures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. I Lender determines that any part of the Property is subject (o a lien which may attain priority over
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this Security nscrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth gbove within 10 days ef the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This tnsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. It Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proaf of loss if not made promptiy by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, < the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shal! be applied to the sums
secured by this Securin~Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not azswer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the iinswmance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums
secured by this Security {nstrameni- whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pasipone the due date of the mownly payments referred 1o in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquiret!vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior-siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenunce upd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeitvas’Borrower's principal residence within sixty days afler the execution of
this Sccurity Instrument and shall continue 1o occupy the Proverty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unless
exienuating citcumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property 1o deteriorate, or commit waste onhe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, {s begun that in Lépaer’s goad faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing/the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrhwer's. interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Avierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforaation or stalements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced y the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence’ If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ice title to the Property, the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants aps agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ii sne: Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther, Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender deoes not Liave 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Sccurity Instrument. Unless Boirower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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‘obtain coverage substantially cquivalent to the mongage insuraaee previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the morteage insurance previously in effect, from an allernate mortgage insurer approved by Lender. [T
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these paymients as a foss reserve in lieu of miortgage insurance. Loss rescrve
paymients may no longer be required, at the optien of Lender, i’ morigage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage inswvance in effect, or 1o provide i loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leuuer.

In the event of @ total taking of the Property, the proceeds shall be applicd to the sums secured by this Secority Instrumenl,
whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial wking of the Property in which the fair
market value of the Propedty immediately before the taking is cqual o or greater than the amount of the sums secured by this
Seenrity Instrument immediazely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the foltowing fraction: (a) the total
amount of the sums sceured immediataly before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking, Any balance shall bs-paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bofore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd o the sums secured by (his Security dnsteument whether or not the sums are then due.

Il the Praperty is abandoned by Borrower, wrif-after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faisio/respond (o Lender within 30 days after the dae the notice is given,
Lender is authorized to collect and apply the proceeds, a its ontion, cither to restoration or repair of the Property or 10 the sums
secured by this Sccurity Instrument, whether or not then dud.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due date of the monthly paymemts referred s in paragcaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivzer, Extensiun of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 'y wender 1o any suceessor in interest of Borrower shall
not operate to release the liability of the original Berrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine forpayment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy.sieli not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors unt Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrowerwhu co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only 0 mortgage - gramt and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is not personally obiigided to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extenc, miodify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted Hmits, then: (a) any such loan charge shail be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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‘Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exeecises this option, Lender shail give Borrower notice of acceleration. The notice shail provide a period of nol
Jess than 30 dJags f-om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument! [F-Rorrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke anty remedies
permited by this Secuzivanstrument without further notice or demand on Borrower,

18. Borrower's ‘Rigri-to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security- bisimement discontinued al any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may speeify for‘remstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity (nstrument; or (b entry ot a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dueraader this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any default of any other covenanis or agcements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atturneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender'scights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had accurred. However, this right 1o reinstate shall

not apply in the case of acceleration under paragraph 17,
19. Sale of Note; Chanpe of Loan Servicer. The iNew or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments due under ins Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. {f2nere ts a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above'ind applicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoul( be tnade. The notice will also contain any other

information reguired by applicable faw,
20. Hazardous Substances, Borrower shall not cause or permit the presencs, ase, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shatl not do, nor allow aryancselse 10 do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognizedilo be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ciaim, demand, fawsui or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardons Substasics or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regiaziory authority, thit
any removal or ather remediation of any Hazardous Substance alfecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or texic petrolewm products, foxic
pesticides and herbicides, volatile sotvents, malerials containing asbestos or tormaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means (ederat laws and laws of the jurisdiction where the Property is located thal

relate to health, sawety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:
21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be curced; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, {f the default is not cured on
or before the date specificd in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall piy any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this'Seeurity Instrument. [ one or more riders are executed by Borrower and recerded together with this
Sccurity Instrument, th¢ covanams and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

L.« Adjustable Rate Rider [__j Condominium Rider [x] 1-4 Family Rider

[__] Graduated Payment Rider I Planned Unit Development Rider [:] Biweckly Payment Rider
i Balloon Rider ) Rute Improvement Rider {1 Second Home Rider
[_IV.A. Rider ] Other(s) [speify]

BY SIGNING BELOW, Barrower accepts and agrees (© #4¢ ferms and covenants comtained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
]/ 74Z
L7777 (Scal)

Witnesses:
. TN

.

AT ) .
A ' // Y ALENANDER-ORLOV 4 -Borrower
/ - L {Seal)
—_— ._.J...-__.,.__ N -Borrower
U, {(Seal (Seal)
-Borrower -Barrower
STATE OF ILLINOIS, Z‘ e County ss:
1, /Lf&/(n b ff L‘? L , & Notary Public in and for said county and state do hereby certify
that
fLexaabet  ORLoV | L Yy
, personatly known 1o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that he
signed and delivered the said instrument as Wi free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 5™ gayof J“LM /998

My Commission Expires: v Notary Public / L 7
OFFICIAL SEAL '

KEVIN J LA RUE

NOTARY, PYBIAC. STATE OF NLINOIS
MY COMMISSION £ XPIRES:08/06:00
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i 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19711 day of JunE '
1998 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, . Deed of Trust or Security Deed (the **Security Instrument’) of the same date
given by ahzundersigned (the '*Borrower™") to secure Borrower’s Note to

WMC MORTGAGE CORP,
(the **Lender™)

of the same date an¢ ¢overing the Property described in the Security Instrument and located
at:
5831 NORTH WINTHROP AVENUE
CHACASO, 1L 60669
|Property Address|

1-4 FAMILY COVENANTS. Ir 2ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJE.CT TO THE SECURITY INSTRUMENT.
In addition to the Property described in tie Szcurity Instrument, the following items are
added to the Property description, and shali“ziso constitute the Property covered by the
Security Instrument: building materials, appliarczs and goods of every nature whatsoever
now or hereafter localed in, on, or used, or intenzed to be used in connection with the
Property, including, but not limited to, those for the“purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, (fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, 0zath tubs, waler heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, uispasals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades.Aurtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thereta, shall be deemed
to be and remain a part of the Property covered by the Security Insitumient. All of the
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forepoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on & leaschold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make 4 change in the use of the Property or its zoning classification, unless
Lender Das agreed in writing to the change. Borrower shall comply with all laws,
ordinances. regulations and requirements of any governmental body applicable o the
I’rupuly
C. SUBOKRINATE LIENS. Except as permitied by federal law, Borrower shall not
allow any lien inferior to the Securily Instrument to be perfected against the Property
without Lender's price-written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
additi(m to the other hazards tor which insurance is required by Uniformy Covenant 5.

. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18
is dult.u.d.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniforin< ovenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenarisand agreements set forth in Uniform Covenant
& shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all leases of the Property and all security.<eposits made in connection with leases of
the Property. Upon the assignment, Lender shalt have the rlght to modify, extend or
terminate the existing leases and to execute new leases. in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’" shall mean **sublease!” il the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns a:d transfers to Leader all
the rents and revenues (*‘Rents”’) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agente to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has sivan Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (n‘ Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agzat. This
assignment of Rents constitutes an absolute assignment and not an assignment for zaditional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170 3/93
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secured by the Security Instrument; (i) Lender shall be entitled 1o collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
temant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, preiniums on receiver’s bonds, repair and maintenance costs, insurance premiums,
faxes, assessioznts and other charges on the Property, and then to the sums secured by the
Security Instrusiant; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accotntfor only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and coliect the
Rents and profits denved from the Praperty without any showing as to the inadequacy of
the Property as seeurity.

If the Rents of the Propertv-are not sufficient to cover the costs of taking control of and
managing the Property and of ‘collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coverine 7.

Borrower represents and warrants iat Borrower has not executed any prior assignment
of the Rents and has not and will not petfoirm any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents ot a judicially 2ppointed receiver, shall not be required to
enter upon, take control of or maintain the Propeity before or after giving notice of default
10 Borrower. However, Lender, or Lender’s agents'od a judicially appointed receiver, may
do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lerder: This assignment of Rents of
the Property shall terminate when all the sums secured by the’Security Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or hezach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Tastrment.

Form 3170 3/93
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

PR

— - _;, 4 RS
Y A TR {Seal) _.(Seal)
ALEXANDER GRLOVS 7 Borrower -Borrower
A (Seal)  _ (Seal)
-Borrower -Borrewer
A Sealy (Seal)
-Burrower -Bosrawer
. o (Seal) (Seal)
-Borrower Borrower
@)-57U 136061 Page & of 4 Form 3170 3/83
10185151
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REAE
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 197TH day of

JUNE 1998 , and is incorporated into and shall be deemed

to amend 2 supplnmcnl the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”y” of) the same date given by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (the “Note") to

WHMC MORTGAGE CORD,,
(the "Lender") of the same“date and covering the Property described in the Security
Instrument and located at:

5831 NORTH WINTHROP AVENUE
CHICAGO, IL 6V6:0

[Propemy Addiess|

THE NOTE CONTAINS PROVISIUvS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MGONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7'4F. MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant-ang-agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1007500 %. The
Note provides [or changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day o January \
1999 , and on that day every sixth month thereafter. Each date on which my

interest rate could change is called a "Change Date.”

(B) 'Iic Index

Begintinz with the first Change Date, my interest vate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loadon market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index” figure available as of the first business day of the month immediately
preceding the month ‘n-which the Change Date occurs is called the "Current [ndex.”

If the Index is no fonger available, the Note Holder will choose a new Index that is
based upon comparable inforraation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes .
Before cach Change Date. the Noie Holder will calculate my new interest rate by

adding sTx AND FIVE EIGHTHS percentage point(s)

6.6250 %) to the Curzent-Index. The Note Holder will then round the
result of this addition to the nearest one-cighih0f one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly puyment that would be
sufficient to repay the unpaid principal that I am expecteu-to-Owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially cqual payments. The result of
this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date wili no! be greater than

11,7500 % or less than 10.7500 %. Thereafier. my intcrest
rate will never be increased or decreased on any single Change Date” hyv-more than
ONE PERCENT from the rate of interest I have been paying for tiewreceding
six months, My interest rate will never be greater than 17,2500 % or
less than 10,7500 %.

& 21172207 1030m Pag 2 ol 4 816U
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change

Date until the amount of my monthly payment changes again.

(F) Nutice of Changes _ .
The Netwe Holder will deliver or mail to me a notice of any changes in my interest rate

and the ameuni-of my monthly payment before the effective date of any change. The notice
will inciude” tulpamation required by law to be given me and also the title and telephone
number of a person‘who will answer any question I may have regarding the notice.

B. TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER _
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ot = Reneficial Interest in Borrower. If ali or any part of
the Property or any interest in it'is sold or transferred (or if a beneficial interest in
Dorrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrewer causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made 1o the transferce; and (b) Lender reasonauty determines that Lender’s security
will not be impaired by the loan assumption and that the risk of-a breach of any covenant or
agreement in this Security Instrument is acceptable (o Lender:

To the extent permitted by applicable law, Lender may chacge « reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumplion agreement that is acceplable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and-nchis Security
Instrument. Borrower will continuc to be obligated under the Note and.ibis Security
Instrument unless Lender releases Borrower in writing,

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contatned in this Adjustable Rate Rider,

/ ‘ - *,_:‘"-ﬂ'_.‘
<Y — {Scal)

s

ALEXANDER ORLOY ‘ -Borrower

-Borrower

e (Sead
Sorrower

(Seah

-Borro yer

(Seal)

-Bormowee

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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