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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES, The data of this Mortgage (Security Instrument) Is July 3, 1398 and the
partles, thelr addrasses 2no'ax identification numbers, if reguired, are as follows:

MORTGAGOR:
ROBERT J. WARD, DIVORGED AND NOT SINCE REMARRIED

17148 OAKWOOD AVENUE, LANSING;11-60438

LENDER: FIRST SAV/NGS & LOAN ASSOCIATION
OF SOUTH HOLLAND
475 Eaat 13200 St
South Holtane), L 60473

CONVEYANCE: Far good ank valuable consideration, the recaipd and sulficiency of which is acknowledged, and
to secure the Socured Debt (delined bolow) and Mortgagurs pesiarmance under this Security instrument,
Mortgagor grants, bargalns, sells, conveys, mongages and warrants to Lundor the following described propeny:
Parmarnent Intlex No.: 30-30-208-026-0000

THE SOUTH 374 OF LOT 12 AND THE NORTH 1/2 OF LOT 13 INPLOUCK 7 IN LANSING-
CALUMET, BEING A SUBDIVISION OF THE WEST 104 RODS OF THE ©AST 132 RODS OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOMNSHIP 36 NOKTH, RANGE 15 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

Tha proponty s located In -~ COOK county nt 17148 OAKWOOD AVENUL
, LANSING , Minols 60438

Toguthor with all rights, casomonts, appurtenances, rovalties, mineral rights, ol) and gas rights, all wator and riparlan
rigits, dhchos, nnd weter stock and all existing and future Improvements, structuras, fixturas, and roplacemants 1ha
mpy naw, of at any time in the future, bo part of the roal ostato doscribod above (afi reforrad to as “Propony").

3, SECURED DEBT AND FUTURE ADVANCES, The term "Socurad Dobt" I8 dofinod as follows:

A. Dobt Incurree) undior the terms of all promissory note(s), contract(s), guaranty(s) or othor ovidance of debt
doscribed holow and all thalr extansions, renewals, madilications or substitutions. (Whon rolerencing tho
clatils bolow It is suggested that you include flems such as borrower's numes, nole amounts, interast ratas,
maturlty datas, ate.)

Lot No, 750100842 g’ho 10! 0)
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roasonable purpose for tha Ingpaciion. Any Inspaction cf the Property shall be entlraly lor Lender’s benallt and
Mortgagor will In ne way rely on Lender's Inspection.

AUTHORITY TO PERFORM, It Montgagor falls to perform any duty or any of the covenants contalned In this
Securlty Instrument, Lender may, without notice, perform or cause them to be perdormed. Mortgagor appaints
Lendar as altornoy In fact to slgn Morlgagor's name or pay any amount necessary lor Ferformance. Lender's
rignt to perform for Mortgagor shall not create an obligation to poerform, and Lendar's fallure to perform will not
preciude Lendor from excarcising any of Lander's other rights undar the law or this Security tnstrument, i any
construction on the Froperty is discontipued or not carrled on In a reasonable manner, Lender may take ail steps
necessary ta protect Lender's sacurity interest In the Praperty, incliding completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS, Mortgagor rrevocably grants, bargalins, sells, conveys and warants ta
Lender as 2aditional socurity ail the right, title and Interest in and to any and ali existing or future leases,
subleases; ane any other written or verbal agreemants for the use and accupancy of an?( pontlon of the Proparty,
including any.exronslons renewals, modifications or substhutions of such agreements (all refarred to as "Leases’)
and rents issues no profits (all referred 1o as “Rents’). Morgagor wifl promptly provide Lander with true and
correct coplas of 2l £xlsting and future Leases, Morngagar may coliact, recelve, onﬁ:y and use the Rents so long
as Mortgagor Is not [ defauit under the terms of this Sacurlty instrument,

Mortgagar agrees that this assignment Is Immadintely offective alter default betwaen tha parties to this Secunity
msirument and effective as 1o et partios on the recording of the Security Instrumant and this assignment wil
romain etfective during any perlod of rademption by tho Mortgagor unll the Secured Debt Is satislled. Mongagor
agroes that Lender may take actual phssession of the property without tha nacossnr of commancing fegat action
and that actual possession is deemad .o dccur when Lendar, or fts agent, nollfles Mortgagor of delault and
demands that any tenant pay all future Rents diractly 16 Lender. On raceiving notice of dofault, Mortgagor wil
endorse and deliver to Lender any payment ot snts In Martgagor's possassion and wili recelva aity Rants in trust
far Lender and will not commingle the Rents with-aiv other funds. Any amounts collected will be applied as
provided In this Security instrument. Mortgago. warants that no defaull exists under the Leases or any
appilcable landlord /tennant law, Mongagor also agrses to maintain and requrie any tenant 1o comply with the
torms of the Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS, PLANNED UNIT DEVELQIMENTS, Mortgagor agrees to comply with the
provisions of any lgase if this Security Instrument is on a feascnolc, . if the Property fncludes 4 unht in a
condominium ar a planned unlt development, Mortgagor will periariall of Mongagor's duties under the
covonants, by-laws, or regulations of tha condominium or planned untt deve'onment.

. DEFAULT. Mongagor will be in cefault it any party obligatad on the Securlty Debt %lis to make payment when due,
Mongagor will bo in default It a breach occurs under the terms of this Sacurity Insttumant or any other documen
axecuted for the purpose of creating, securing or guarantying the Secured Debl, A gaod iaith belief by Lender that
Lander at any time Is Insecure with respect 1o any persan or entity obligated on the Sevi:e Dabt or that the
prospact of any payment or the value af tha Property is impalred shall also constitule an evan? of default,

REMEDIES ON DEFAULT. I some Instances, federa! and state law will require Lender 10 provide Mortgagor
with notice of the right to cure or other notices and may astablish time schadules for forclosura actions, Subject
to these limitations, It any, Lender may accelarato the Secured Debt and loreclose shis Securlty Instrument in a
manner provided by law if Mortgagor Is In defeult, Upon delault, Lender shall have the right, without declaring the
whole Indebtedness due and payable, 1o foraclose against all or part of the Preepry. This Mongage shall
continue as a llen on any part of tha Praperty not sold an foraclostiro.

Al the option of Lender, all or any pan of the agreaed fess and charges, accrued Interest and principal shatl
bocome tmmudla!elr dus and payable, after giving notice If required by law, upon the occurrenca of a defaull or
anytime theroaftar. In addition, Lendar shall be entitied to all remedles providocd by law, the terms of the Secured
Dobt, this Sacurlty Instrument and any related documents, All romedies are distinet, cumulative and not
excluglve, and the Lender is entitled 10 all remedios provided at law or equity, whothar or not expressly set forth,
The accoptance by Lender of any sum in payment or parial payment ont the Secured Deb! after the balance Is
duo or is accelerated or
750100842 (Pago 3 of G}
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Al Insuranco policies and renewals shall bo accoptable to Lender and shall inciude a standard "mongago clause’
and, whoro applicable, “oss payee clauso' Mortgagor shall Immedistoly notlly Lender of cancellation or
tormination of tha Insurance. Lender shall have the n?m to hold tho policles and renowals. |l Londar requires,
Mortgagor shall immediately give to Lander all raceipty of paid premiums anc ronewal nolices. Upon foss,
Mortgagor shall give lmmediate notice ta the Insurance carrior and Lender. Londer may make proof of loss If not
macle Immediately by Mortgagor.

Unloss otherwise nqrued in writing, all Insurance proceeds shall be applied to the restoration or repair of the
Prapory of 10 the Socurod Debt, whethor or not then duo, ot Lendor's optlon. Any application of proceeds to
principal shall not oxtend or postpone the due date of tho scheduled payment nar change the amount of any
payment. Any excess will be paid to the Martgngor, I the Property ls acquired by Lender, Mortgagor's rigit to any
insurance policias and proceeds resulting from damage to tho Praperty belore the acquisition shall prss 1o Lander
to tho extent-u! the sacured Debt immadiately belore the acquistion,

18,.ESCROW FOR TAKE5-AND INSURANCE, |f olhorwise providod in n separate agrooment, Mortgagor may ke
requlred to pay to Landariunds for taxes and Insurance In escrow.

19.FINANCIAL REPORTS AND ACDITIONAL DOCUMENTS. Mongagor will provide to Lender upon reguest, Any
financial statmant or information L2nder mar deem reasonably necessary. Moripagor agrees to sign, deliver, and
file any addlional documents ce cecifications that Londer may consider necessary 1o perfec, continue and
preserve Mortgagor's abligations urder s Security Instrument and Lencler's lien status on the Propenty.

20.JOINT AND INDIVIDUAL LIABILITY; CO-S/ANERS; SUCCESSORS AND ASSIGNS BOUND. Al dutles under
this Security Instrument are |olnt and individuals ' Mortgagor slgns this Security Instrument but does not sign an
ovidance of debt, Mortgager does so only to mo tgage Mortgagor's interest In the Property to secure payment of
the Secured Debt and Mortgagor does not agres 'o by personally llable on tha Secured Debt. If this Securtly
Instrument secures a guaranty tetween Lender ana-Merigagor, Mortgagor agreos 1o walve any rights that may
provent Lender from bringing any actlon or claim agalis! Mortgagor or any pany indebted under the abligation,
These rights may include, but are not Hmited to, any am;-r'ailzlanc'[.' or ong-aclion laws. Mongagor agrees that
Lender and any party 1o this Security Instrumant may extend, «nadity or make any changes In the terms of this
Security Instrument or any evidence of debt without Monigege's consent. Such a change will nol release
Mortgagor from the torms of this Security Instrument. The dutles and benelts of this Security (nstrument shalf bind
anc bonefit the successors and assigns of Mortgagor and Lendor.,

21, APPLICABLE LAW; SEVERABILITY: INTERPRETATION, This Securlty instrumentis governed by the laws ol the
jurlsctiction in which Lender is located, except to the extant otherwise requirad by () laws of the jurlsdiction whorg
the Property Is locatal, This Security instrument is complete and fully Inegrated. This Security Instrument may not
be amended or modified by oral agreement. Any section in this Securitr Instrurasrdcattachments, or any
agreament related to the Secured Debt that conflicts with applicabia law will not ba aitesiive, unless that iaw
eXprossly or Impilele parmits the variations by written agreament. If any sectlon of this Secu:ty instrument cannot
be enforced according to its terms, that section will bo severed and will not affect the eif<rueabliity of the
remaindler of this Sacutity Instrument. Whenever used, the singular shall Include the plural aia the plural tha
singular. The captlons and headings of the sections of this Security Instrument are for convenience only and are
|not to be used 10 Interprat or deline the terms of this Sacurkty Instrument. Time Is of the assence in this Security
nstrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering It or by mailing it by fIrst class
mall to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to ba nollce to ail mongagors.

23, WAIVERS, Exceﬂt 1o the extent prohidlted by law, Morlgagor waives all appralsement and homestead exemption
rights relating to the Properly,

75-010084-2 {(Page 5 ol &)
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