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Record and Return to: -
PREFERRED MORTGAGE ASSOCIATES, LTD
3030 FINLEY ROAD, SUITE 104

Downerg Grove, IL 60515

Prepared by:
H.A. DAVIS
Downers Grove. IL 60515
e
. {/

MORTGAGE

THIS MORTGAGE ("Security Instrument”) in.siven on June 24, 1998 . The martgagor is
OMAR M AYARLA, SINGLE, NEVER MARRIEDU and KATHLEEN C MALIK, SINGLE, NEVER MARRIED

("Borrower™). This Security Instrument is givente PREFETRRED MORTGAGE ASSOCIATES, LTD

which is organized and existing under the laws of  THE STATE OF TLLINOIS , tnel whove

addressis 3030 FINLEY ROAD, SUITE 104,

Downers Grove, Illinois 60515 ("Linder™), Borrower owes Leuder the principal sum of
One Hundred Sixty One Thousand Five Hundred Fifty and No/.00

volinrs (US. § 161,550.00 1
This debt is evidenced by Borrower's note dated the same dnte ns this Security Insbrueti 2“Note™), which provides for monthly
payments, with the full deht, if not paid carlier, due and payable on July 1, 7028 . This Security

Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest; nnd all renownls, extensions and
modifications of the Note; (b) the pnyment of all other sums, with interest, advanced wnder parngraph-T-to protect the secwrity of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secirity Instrument and the
Note. For this purpose, Borrower does hereby mortgrge, grant and convey to Lender the following descriFa! property jocated in
Cook County. 1llinois:

LOT 7 IN BLOCK 38 IN THE NORTHWEST LAND ASSOCIATION SUBDIVISION IN THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COC¥ COUNTY, ILLIKOIS.

el lD# 13-13-9D7-Q22
which has the address of/ 3138 W. EASTWOOD, Chicago

|Strent, City},
llinois 60625 {Zip Codef {"Property Address™);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurienances, and
fixtures now or hereafier n part of the property. Al replacements and additions shall afso be covered by this Security Instrument,

BORROWER COVENANTS sha Borrower is lawfully seised of fhe cstate hereby conveyed and has the right 10 monigage,
grant and convey the Propetty an that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property ageinst all clnins and demande, subject to any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Ymited

UNIFORM COVENANTS, Borrower and Lender covenan; and agroe a3 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shaj] promplly pay when due the
principal of and interest on the debt evidenced by the Nots and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable Iaw or to 8 wrilen waiver by Lender, Bornower shall pay to
Lender on the day monthly payments are due under (he Nate, untij the Note is paid in idl, a sum ("Funds*) for: (») yearly {axes
and assessments which may allain priority over this Security Instrument as p lien on the Property; (b) yearly Jeaseho)d payments
or ground rents vy (b Property, if any; (¢} yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
&y (8) yearly mortjape insurance premivms, if any; and () any sums peyable by Borrawer to Lender, in accordance with the
provisions of passgrah 2. in liou of the payment of morigage insurance premiums, These items are called “Escrow Items.
Lender may, at any time, col'cot and hold Funds in an amount not tg exceed the thaximum amount g lerder for a federally ,elated
mortgage Joan may require [ny Dorrower's escrow hecount under the foders] Real Bstate Seftlemnent Procedures Acl of 1974 a5
amended from time 10 time, 12 U8 C. Section 2601 ei seq. ("RESPA"), unfess another Jaw that applics to the Funds sety a, Jesser
amount, If so, Landar DAY, at sy time, collect and hold Funds in an amount not to exceed the lesser amohn:. Lender may
estimats the amount of Funds due on the baslg of current data and reasonable estimates of expenditures of fatyre Escrow ftems or
otherwise in accordance with spplicable law,

The Funds shal] be held jn An institution whage deposits are insuped by a federa| agency, instrumentality, or entity (including
Lender, if Lendsr is sych an institution) or in any Lzderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems, Lander may not charge Borrower fpr holding sed «polying the Funds, annually analyzing 1he escrow account. or verifying
the Bscrow ltems, unjess Lender pays Borrower interest Hn the-Funds and applicable law permits Yender (o muake such a charge,

However, Lender MRy roquire Barrowes (o pay a one-time ~harge for an independent real estate tax reporting service used by
Lender in connection with this lean, unjess applicable law provides otherwise. Unless an agreeinent is made or applicable Iaw
requires interest to be paid, Lender shall got be required to pay Birrsver any inlerest or earnings on the Funds. Borrower and
Lender may agres in wriling, however, that intesest shall be paid on the Fusdg, Lender shal) give to Borrower, without sharge, an
annual accounting of the Funds, showing credits and debits to the Funds ane. ete purpose for which each debit 10 the Funds was

made. The Fundy are Pledged as ndditiona) security for all sums secured by this Securlsy Instrumen,

if the Funds held by Lender oxceed the amounts permitted to be hejd by applicabls taw, Lender shall account (o Borrower for
the excesr Funds in #ccordance with the roquirements of applicable law. If the amoun ¢ the Funds held by Lender as any time js
not sufficient 10 pay the Eserow ltems when due, Lender mey 50 notify Borrower in writing and, in such cass Borrower shajl pay
to Lender the amoum fecessary to miake up the deficiency. Borrower shall make up the de Griency in no more than twelve
monthly payments, al Lander's sole discretion,

Upon paymsent in full of all SUms seciired by this Security Instrument, Lender shafi prompily rafupd s Barrower any Funds
held by Lender, If, under paragraph 21, Lender shal) acquire or sel} the Property, Lender, prior to 1h¢ rcouisition or sale of the
Property, shall apply any Funds held by Lender at the time of Acquisition or sale as g credit against the suins secured by this
Security Instrusont. 4

3. Application of Payments,  Unless applicable law provides otherwise, aj} payments received by Lander ander pargraphs
P and 2 shnll be applied: first, to any prepayment charges due under the Note; second, to amougs payabie under paragraph 2;
third, to Interast due; fourth, 1o principal due; and last, 1o any lale charges due under the Note.

4. Charges; Liens, Borrower shall Pay all taxes, assessments, charges, fines and impositions aitributable 10 the Property

Borrower shal promptly discharge any fien which has priority over this Security Instrament unlegs Borrower: () ngrees in
writing to the payment of the obligation sacured by the lien in & manner accepiable to Lendsr; (b) coptests in good faith the fjon
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 24th  day of June . 1998 , and is
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD

(the "Lender")
of the same dite and covering the Property described in the Sccurity Instrument and located at:

3138 W. EASTWOCD
Chicago, Illincis 60625

[Propery Address]

1-4 FAMILY COVENAMTS,  In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covouant and agree s follows:

A. ADDITIONAL PROPER (s SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inst-umunt, the following items are sdded to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, apphiances and goods of every
nature whatsoever now or hereafter located-ti-on, or usd, or intended to be used in connection with the Property,
including, but not limited to, those for the purpeizs of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguiching-apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigeralors, dishwnshers, disposals. washers, dryers,
nwnings, storm windows, storin doors, screens, blinds, sandes, curtrins and curtain rods, altached mirrors, cabinels,
punelling and attached floor coverings now or hereafte’ riached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remir a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property deseribed in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referrec to in-iiiis |4 Fumily Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowei 4na'l not seek, agree to or mako a
change in the use of the Property or its zoning classification, unless Lender hes agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremén's of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nt alisw any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written purriseion.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance ngainst rent loss in a4d*ion to the ather
hazards for which insurance is required by Uniforin Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. \Unless Lender and Borrower otherwise agree in writing, lhe firsl
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenan! 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mae Unifors Instrument Forw 3170 393
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G. ASSIGNMENT OF LEASES. Upon Lender's requesl, Borrower shall assign 1o Lender all leases of the
Property and all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminats the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the renls and revenues ("Rents”) of the
Property, regardless of to whom (he Rents of the Property are paymble. Borrower authorizes Lender or Lender's
agents lo collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. Hovever, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 25-of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lencer-ur Lender's agent. This assignment of Rents consfitutes an absolule assignment and nol an
assignment for nduiticnal securily only.

If Lender gives roiice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustoe for the benefit of Lendor only, to be applied to the sunts secured by the Security Instrument; (i} Lender shall
be entitled to collect aml receive all of the Rents of the Property; (iti) Borrower agrees that cach lenant of the
Property shall pay all Reiis due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable la'v_jsovides otherwise, nll Renis collected by Lender or Lender's agents shall be
applied first to the costs of taking contrrl-of and managing the Property and collecting the Rents, including, but not
limited to, altorneys’ fees, receiver's {ies, premiums on receiver's bonds, repair and maintenance cosls, insurance
premiums, taxes, assessments and other (harges on the Property, and then 1o the sums secured by the Security
Instrument; {v) Lender, Lender's agents or ans ivdicially appeinted receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed 1o take possession of and
manage the Property and collect the Renis and profiis dirived from the Propenty without any showing as to the
inadequacy of the Property as security.

Jf the Rents of the Property are mot sufficient to Cover. the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lener for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uriform Covenant 7.

Borrower represenis and warrants that Borrower has not excsw.ied anyv prior assignment of the Rents and hes
not and will not perforn any act that would prevent Lender from exercisii g ils rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall no! r=-required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrewer. However, Lender. or Lender's
agents or a judicially appointed receiver, may do so al any time when a default i uie. Any application of Rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paia in £ail,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no': or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender mey invoke any of the

remedies permitted by the Security Instrument,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in tinfs 114 Family

Rides.

~

{Seal)
-Borrower  KATHLEER C MALIK

(Seal)

-Borrower

Pap 2of 2 Form 3170 3/93
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