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Glenview Staie Bank '
8OO Waukegan Road.
Nlinois 60028
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FLEXEQUITY ACCOUNT MORTGAGE
THIS FLEXEQUITY MORTUAGE isgmaae this U4 dayat Jaty 1994 by amd between
Kobhotrt M Bt p s, ol o gt persan o neyer heen omgrtted o and Hober

PR D I I T 1y myrrred e Saral Arn PRy Ty
therein "Borrower™) und GLENVIEW STATES2ANK, an Dinois Corporition, whose address is 800Waukegan Road,
Glenview, Winows 60028 therein “Fendet™).

Whereas, Borrower is indebted to Lender under thac e eiain FlexEguity Aceont Promissory Nute dated

July HRE cherednt “Nate ™) with i credit limit of

Tarmty soyer fPheg o Doltae s ognd pe ol

dollass (8 ¢ v o Mo mipimun anount of $00.000.04) of which an inital advanee of
OSSR R AR AN AT A RS R RSB (8 xugxxxxxxx 3 has been made and

against which Borrower ntay Jraw and Lender is obiligated to make adyviawes (rom time to time 1o the full amount
thereol. Repay ments of sums advanced From tme 1o time will repleaish-thecredit limit pro tanto so that the totad
amount that may be lent under the Note may exceed the credit Himit thereor butnot sl any one time. The Note
provides for monthly instablineits of aterest or, if Borrower has elected to take aey advance as a term boan, of
principal and interest, at the ratey set forth in the Note, with the principal balance of the indebtedness, if not sooner
paid or reguired 10 be paid, due and payable five (3) years Trom the dute hereol,

Barrewsr, i consideraion of the indebtedness herein reciied. does hereby mortgnge graat-warrant and
convey (unless Bororwet is a Trust, in which event Borrower does hereby mortguge, grant, griteitim and convey)
utito Letder and it’s suceessors and ussigns, the following described property locited in the County of Cook, State
of [llincly:

LS A O T A i S v Biockh Y o1 Mochantes Addtirtion ton
Do Flasre, AN abdtve sran ot the S oA acres gf the W /2
et othe MU Led ot o wectaron 1/, diowestap 2D Nerth, Range 10
Fast af the tThted Prancapal Mertdran . bt UCopk County,

Litainans

v

PIN: O L7 2ot ngnd
which has the addressof 2300 Hardanyg Ave Des Plavaes 1L H001H
(hereint "Property Address™.
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dosurance. plus one-twelith of yearly premium installments for mortgage insuranee, if any, atl as reasonably
estimated initially and From time to 1ime by Lender on the basis of assessments and bills and reisonable estimates
thereot,

The funds shall be held inan instinion the deposits or accounts of which ace insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shiall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
malyzing said account or verifving and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Letder to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid 1o Borrower, and unless such
agreement be micle or applicable taw requires such interest 10 be paid, Lender shall not be requited o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of e Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. TreFunds, if any, are pledged as additional seeurity for the sums secured by this Morigage, and are
hetd by Lenderas screditor and not as a trustee,

It the amount of the Fuods held by Lender, wpether with the future monthly installments ol Funds payable prior to the
due dates of taxes, assesstedts insuranee premiuns and ground rents, shall exceed the anaunt required to pay said
taxes, assessments, insurager premiums and ground rents as they fall due, such excess shall be, st Borrower's option,
either promptly cepaid to Boreswer or credited 1o Borrower on subsequent monthly instalissents of Funds. 1 the amount
of Funds held by Lender shall not i sutficient 1o pay taxes, assessments, insurance prensiwms and ground rents as they
fall due. Borrower shatl pay o Lenaerany amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender o Borroyaer cequesting peyment thereot.

Neithee Lender nor any institution designated oy tender to hold the Funds shadl be diable for any failure 10 make the
payments of insurance premiums, taxes or grotra r=nts ynless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application! (e Funds to the payment of the applicable insurince
premiums, txes or ground rents, accompanied by the bills Jor such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, atits option /meke or cause such institution to make any such application of
the Funds without any direction or request to do so by Burtower,

Upon payment in full of all sums secured by this Morigage, Lendershili promptly refund to Borrower any funds held by
Lender. € under Paragraph 17 hereol the Property is sold or the Progcity is otherwise acyuired by Lender, Lender shall
apply. no later than immediately prior to the sale of the Property ar its acquisiion by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage:

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Botrower shall {ufly wdtimely perform all of
Borrower's obligations under any morigage, deed of trust or other security agreement with a lien which has or appears 1o
have any privtity over this Mortgage, including Barrower's covenants {o make any paywientszhen due. A default under
any prior mortgage or devdt of must or other security ageeement with a lien which his or appears to nave any priority
over this Mortgage may at the option of Lender be declared and deemed to be a defaule under iin ortgage but only if
such default adversely affect Lender's seeurity tor the note of any rights of Lender in the security, Gorrower <hall pay all
taxes, assessments and ather charges, tines and impositions attributable to the Property which may iatuina priority over
this Mortgage, and teasehohil payments or ground rents, if any, in the manner provided under Paragraph 2 hereof or, il
not paid in such manner, by Borrower making payment, when due, directly t the payee thereof. Borrower shall
promptly turnish to Lender alt notices of amounts due under this parageaph, wnd in the event Borrower shall make
puyment directly, Borrower shall promptly furnish to Lender ceceipts evidencing such payments. Borrower shull
promptly discharge any lien which may attain priority aver this Mortgage cother than any prior first mortgige or deed of
trust); provided, that Borrower shall not be required to discharge any such ten so long as Borrower shall agree in writing
10 the payment of the obligation secured by such ten in o manner accepiable 1o Lender or shall in good faith contest such
lien by, or defend entorcement of such tien in, legal proceedings which operare 10 prevent the enforcement of the lien ar
forfeiture of the Property or any part theeeat.

4. HAZARD INSURANCE. Dorrower shall, al Borrower's ¢ost Keep the improvements now existing or
herealler erected on the Property insured against loss by fires, hazirds included within the term "exiended coverage and
such other hazands (collectively ngreed to as "Hazards™ as Lemder may eequire. Borrower shall maintain Hazard
{nsurance for the entire term of the Note o such other periods as Lender mvty tequire and in an amount equal to the
fesser of (o) the maximum insurable vatue of the Property or (b the mmouit of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured & privrity over this Mortgage, but it no event shall
such amounts be lexs than the amount necessary Lo satisty the co-insumee requirerent contained in the insurance policy.

R
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Aty amouris disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time o time in
effeet under the Note tor revolving credit advanves, shall become additional indebtedness of Borrower securey by this
Mongage. Unless Borrower and Lender agree, in writing, to other terms of payment such amouns shall be payable upon
notice from Lender to Borrower requesting pay nient theretar and il such are not paid within the tinw period set fotth in
such notice, such amounts may be cliarged by Leader a3 o draw on the Note. Nothing contained In this Paragraph 6 shail
require Lender to incur any expense of take any action hereunder and any setion taken shall not refease Borrower from
any whligation in this Morigage.

7. INSPECTION. Lender may mike or catise (o e made reasonable entries upon und inspections of the
Property, provided that, except in an emergeney, Lender shal) give Borrower notice prior 1o any such inspection
specifying reasonable cause therefor related 1o Lendet’s interest in the Propenty.

8. CONDEMNATION. The proceeds of any sward or clain for dimages, direct or consequential, in
gonnection with ary condemnativn or other taking of the Property, or part thereot, or for conveyance in licu of
condemnation, ace bereby assigned wnd shall be paid to Lender subject to the terms of any martgage, deed of rust vr
other seeurity agresiuest with a lien which has priority aver this Mortgage.  Borrower agrees 1o execuie such further
documents as may be reguired by the condemnation authority, to elfectuate this paragraph. Inthe event of a total tuking
of the Property, the procecds dd be applicd to the sums seeured by this Mortgage, with the excess, il any, paid to
Borrower. lu the event of & partial 1aking ol the Propeety, unless Borrower and Lender otherwise agree in writing, there
shall be applied 1o the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secur-¢:5y this Mortgage immediately prior to the date of taking bears 1o the fair market
value of the Property immediately paor tethe date of taking, with the balance of the proceeds puid to Borrower,

It the Propeny is abandoned by Borrower ¢t i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claitn for damiges, Borrowed fartsqo respond to Lender within thisty (30) days after the date such notice
is mailed, Londer is authorized to collect and appi-ihe proceeds, at Lender’s option, vither to restoration or repair of the
Propeety ur fo the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree m writing, any/such application of proceeds 1o principal shall not extend or
postpone the die date of the installments referred 1o in Parugzarii ! and 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceplance by Eender of payments other than accordingte the terms of the Note, modification in
paytient terms of the sums secured by this Morigage granted by Lender to aty cuccessor in interest of Borrower, or the
waiver or failure to exercise any right granted hereint or under the Credit Docupiepts shall not operate to release in any
manner the liability of the original Borrower, Borrower's successors in interest, Or any guarantor or surety thereof,
Lender shall not be required to commence procuedings against such suceessor or refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any deimand made by the original
Borrower and Borrower’s successors in interest. Lender shafl not be deenied, by any act ¢f orids=ion or commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signzd By Lender. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as 1o one eventshall not be construed
as continuing or as & waiver s to any other event. The procurement of insurance ot the payment of t2xes, other Tiens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to secelerate the
maturity of the indebtedness secured by this Monigage in the event of Borrower's default under this Morigage or the
other Credit Documents,

10. SUCCESSORS AMD ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CQ-SIGNERS;
CAPTIONS. As used herein, the terms "Borewer™ and *Lender™ shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note, All af the
lerms, covenants, conditions, and agreements set forth herein stiall be binding upon and terms 1o the benefit of such
parties except that no right shall inure to any successor of Borrower unless consunied to by Lender as herein provided.
Borrower hereby acknowledges that Lender may frecly assign or transfer all or any part of Lender’s rights hereunder. {f
ONE OF MOre person or entity signs this Mortgage, each of them is jointly and severally obligated hercunder. Any

5
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he amendinent or teemination of any ground Jeases affecting the Property md, as o result thereof, Lender's seeurity for
Jthe Note or any rights ol Lender in the security are adversely aftected: (6) Borrower files for bankruptey, or banktuptey
proceedings are instituted againgt Borrower and not dismissed within sixty (60) calendar days, undet any provisions of
any state or federal bankruptey livw in eftect at the time of fMling and, as i result thereof, Lender’s security for the Note of
any rights of Lender in the seeurity are adversely affected (no grace period); (7) Borrower makes an assignment for the
sbeneflt of Borrower's creditors, becomey insolvent or becomes unable to meet Borrower's abligations generally as they
become due and, as a result thereol, Lendet's security for the Note and rights of Lender in the security are adversely
‘atfected (oo grace period); (8) Buerower further encwmbers the Property or Collateral, i1 any, or sulfers a Hen, claim of
lien vr encumbrance against the Property or the Collateral, it any and, as a result thereol Lender's security for the Note
or any rights of Lender in the secunty are adversely affected (30 day grace period in which to remove the lien, cluim of
lien or encumbrance); (49 Borrower is in default or anaction is filed alleging w default winder any credit invtrument or
morgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
deseribed in the Credit Dogcuments or whose Ve hus or appeats to have any priority over the lien created by the
Morigage otz security interest created by the Security Agreement or any af Borrower’s other creditors attempts to (or
actually does) seize or ubtain a writ of atachiment against the Property or the Coltateral, if any and. asa result thereof,
Lender's securicy Sor the Note or any rights of Letder inthe security are adversely affected (no grace period); (10)
Borrower faifs to-kyezany other covenant contained fn any of the Credit Documents ol otherwise speciited in
Paragraph 18 ften 210> day grace period, unless the failure is by its nature not curable, in which case no grate perlod or,
it another grace periodivapecitied in the Ceedit Documents, that grace period will prevalt); or (11) any action of inaction
by Borrower which adversely aftects Lender's security for this Note or any right of Lender in such security (no grace
petiand),

l6. TRANSEER OF PRUPERTY. Upon the occurrence of an Event of Default ax specilied in Paragraph

15. B0 above. Lendee shall be entitled to immediately aceelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to e inmediately due ind payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such aeceleration shall constitute an Event of Defiull. Any use or attempied use by
Barrower of the revolving line of credit evidene: by the Note after such an Event of Default shall constitute o separme
Event of Default,

As an alternitive to declaring all sums secured by this Mortgase to be inunediately due and payable, Lender may walve
its uption to accelerate and agree in wrlting, prior to close of e sale or transfer to the transferee’s assumption of the
sutstanding obligation under the Note, on terims satistactory to Londer, subject to Lender's right, described in Paragraph
6.0 of the Note, to freeze or reduce the ling of credit. Lenders acezpance of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligstioris upder the Note and the Credit Document, and
Horrower shatl assume the status of the guarantor of the Note until paidén tal. Borrower understands that Lender will
ot permit the assumption of the outstanding balance under the Note in any event and wilt declare the entire outstanding
principal balance plus agerued imerest amd other charges due to be immediateiy dvs and payable (see Paragraph 17
hereoD), unless (i) Borrower has submitted 10 Lender a written acknowledgemer roin the transferee that the transferee
has received (0 a copy of each of the Credit Documents and () notice of the amount' ol Borrower’s oulstanding
principal bakance on the line of credit; (i) Borrower has submitted to Lender a written ackiowledgement from transferee
that transferee has received such material and understands that Lender's security Interest refloored by this Mortgage and
the Security Agreement, il any, will temain on the Property and the Beneficial Imerest, it ary, il the entlre outstanding
srincipal balance of Borrower's line of credit as of the date of such sale or transfer or promise, pha: any subsequent

srrowing tade under Borrowet's tine of credit before Lender has actual knowledge of the sale or transfer, together with
acerued interest and other charges. I8 paid in full; (i) Borrower causes 10 be submitted to Lender from the transferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
Joan were being mile to the transferee; and (iv) Lender does not in its sole opinion, believe that () its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur or (¢} such transter will permit the aceeleration of uny loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the Hine of credit will cease as of the date of the writien
assumption agreement signed by the transferee and Lender, The teansferee and Borrower shall retain the right to repay
the Note betore the final payment date set forth in Paragraph 4 of the Note, in whole or in part, atany time withowt
premium or penadty.

17. ACCELERATION:; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Detault Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, und invoke any remedies permitted by applicabie law.
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21 ACTUAL KNOWLEDGE. For purposes of this Mortgage and cach of the other Credit Documents,
Lender will not be deented o have received actual knowledge of information required to be conveyed 1o Lender in
writing by Barrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, [lfinois 60025
(or sych other address by Lender o Borrower). Such date shall be conclusively determined by reference o the
*Reeeived” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
mfotmation as of the date Lender receives a written totice of such event or information from a source Lender reasonably
beligves to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference w the "Received” date stamped on sugh written
notice by Lender or Lender's agent,

M. TAXES. Inthe event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affec
the interest of Zender, then and in such event Borrower shall pay the full amount of such rases,

s, WAIVEROF STATUTORY RIGHTS. Borrower shal! not and will notapply for or avail itself of any
homestead, appraisericns, saduation, redemption, stay, extension, ar exemplion liws, or any so-called “moratorim Jaws”,
now existing or herealter ¢uacted, inorder to preven or hinder the enforcement or foreclosure of this morigage, bul
hereby waives the benefits et such laws, Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and exizies comprising the Praperty marshalled upon any forclosure of the tien hereof and
agrees that any ¢ourt having jurisdiction to foreclosure such len may order the Praperty sold as an entitety. Borrower
hereby watives any and all rights of wedeiaption under any order or decree of forectosure, pursuant to rights herein

gramted, on behalt of Borrower, alt personz-ieneficially interested in the Property and each and every person acquiring
anty interest in or tite w the Property or e Collateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Hlinois lay,

2h, EXPENSE OF LITIGATION. lu anv xait 1o lorclose the lien of this Mortgage or enforee any other remedy
of the Lemder under this Mortgage or the Note or the Craain Documents there stall be allowed amd included, as
additional indebtedness in the judgment or decree, all exvenditures and expenses which may be paid or incurred by or on
behal! of Lender tor attorney's fees, appraiser’s fees outlays fotdocumentary and ¢xpent evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may be‘estimated as to items 1o be expended after entry of the
decree) of procuring all absteacts of title, title searches and examinations, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deern reasonably necessary either (o prosecute such
suit or to evidence to bidders s any sale which may be had pursuanttsuch deeree the trae condition of the title to or
alue of the Property. Al expenditures and expenses of the hature in this aragraph mentioned, and such expenses and
fees as may be incurred in the protection uf satd Property and the maintenanee of the lien of this Mortgage, including the
fees of any attoeey employed by Lender in any Htigation or proceeding affectiog his Mortgage, the Note or the Property
ot in prepatation for the commengement or defense of any proceeding or ihreatensd wat or proceeding, shall be
immedistely due i payable by Borrower, with interest theeeon al the rate from e to'time in effect under the Note
with respect to revolving credit advanees,

27. FUTURE ADYANCES. Upon request 1o Botrower, Lender, wt Lender's opticiipriorto release of this
Mortgage may increase the line of eredii seeured hereby and make advances tw the full amount theees! therein *Future
Advances™). Such Future Advances with interest thereon shall be secured by this Morigage. At nognie shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordanee herevatd to protect thwe
security of this Mortgage, exceed the ariginal principal amoutt of the Note plus U.5. $100,000.00.

8. TRUSTEE EXCULPATION. 11 this Morigage is executed by a Trust,

» Trustee,
executes this Mortgage as Trustee as aforesaid In the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereatier
clalming any eight o security hereunder that bothing contained herein or in the Note secured by this Mortgage shali be
construtd as creatine sany Habitity on the Trostee persanally to pay said Note or any Interest that may neerue thereon, or
Fuy indetrediess aceruing herettider or to perfonm any covenamts vither express or implied herein contained, all such

inbitity, tf any, being expressly saived, and that any recovery on this Mortgage and the Note seeured hereby shall be
solely agarinst and out of the Property hereby conveyed by enforcement of the provisions hereol and of said Note, by thix
watver shall in no way affect the personal Tinbility of any co-maker, co-signer, endorser or gunrantor of said Nole,

Y
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