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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 28, 19£8, %3'ween ENRIGUE VEGA and CARMEN R. VEGA, HIS WIFE,
whose address Is 3519 S. SCOVILLE AVE., BERWYN, iL 80402 (referred io0 below as "Grantor"); and
PINNACLE BANK, whose address |a 6000 W, Cerryze Road, Cicero, IL 60804 (referrad to below as "Lender”),

GRANT OF MORTGAGE. For vaiuable conaideration, Grantor morigages, warrants, and conveya to Lender al
of Grantor's right, title, and interest in and to the foifowing Jescribed real property, together with all exisiing or
subsequently erected or alfixed buildings, improvemenia and-fixtures; all ocasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditcht rights {Including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and protits relating i e real property, including without limitation
all minerals, oi!, gas, geothermai and similar matters, located in CZOK County, State of lilinois {the "Real
Property”):
THE SOUTH 33 FEET QF LOT 56 IN EA. CUMMINGS AND COMPANY'S OGDEN AVENUE
SUBDIVISION OF LOTS 63, 84, & 68 AND THE WEST 37 FEET OF LOTS A8 & 67 AND 88 ALL IN THE
CIRCUIT COURT PARTITION OF PART OF SECTION 31, TOWNSHIP 32 MORTH, RANGE 13 EAST O
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

The Resl Property or its address is commonly known as 3519 8. SCOVILLE AVE,, REAWYN, IL 80402, The
Real Property tax identification number is 16-31-405-017.

Qrantor presently assigns 1o Lender all of Grantor's right, fitle, and interest in and to all leases of 1he Property ang
&l Reonts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity Interes! |
tha Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Tarms nd

otharwise datfined in (his Mortgage shall have the meanings attributed to such terma In the Unilorm Commarcig
Code. All referencas to dollar amounis shall mean amounts in fawlul monay of the Uniled States of America.

Borrower, The word "Borrower” means each and every person or entity signing the Note, Including witho
limitation ENRIQUE VEGA.

Existing Indabledness. The words "Existing indebledness” mean the indebledness described below in ¢
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor* meang any and all persons and entilies executing this Morngage, inciudi
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P%‘}SESSION AND MAINTENANCE OFTNEPROPERTY Grantb? &nd Boﬁoﬁér agree that Granlor's possession
and use of the Property shall be governed by the following provisions:

‘_Poneulon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain the Propenty in lenantable condition and promptly perform all repairs,
wreplacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle,” “hazardous substance," "disposal,” "release,” and
“threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
iComprehensive Environmental Response, Compensation, and Liabilily Act of 1980, as amended, 42 U.S.C.

ection 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorizalion Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., tha Resource
Consarvation an_d Recovery Act, 42 U.S.C. Section 8901, at secL.. or other applicable state or Federal laws,
rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subslance" ehall also include, without limitation, Fetroieum and petroleum br-products or any fraction thereof
and asbes*cs. Granlor represents and warrants to Lender that: (a)} During the period of Grantor's ownarship
of the Propert;. there has been no use, generation, manufacture, storage, lreatment, disposal, ralease or
threatened reiensa of any hazardous waste or substance by any person on, undar, about or from the Property.
{b) Grantor has ro-knowledge of, or reascn to believe that there has been, except as previously disclosed o
and acknowledged hv Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
reiease, or ihreatenta 'elease of any hazardous waste or substance on, under, about or from the PropenK by
any priof owners or ucsupants of the Propertgr or (Ig any actual or threatened litigation or claims of any kind
by any person relating o such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) naitksi Grantor nor any tanant, contractor, agent of other authorized user of the Property
shall use, generate, manufaciuie, store, {reat, dispose ol, or release any hazardous waste or substance on
under, about or from the Prepedy and (i) =iy such activity shall be conducted in compliance with all
applicable federal, state, and lucal 'aws, regulations and ordinances, including without limitation those iaws,
regulations, and ordinances descrbed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions-pac tests, at Grantor's expense, as Lender mar desm appropriate to
determing compliance of the Property-w/in this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes cnly und shall not_be construed to Create any responsibility or liability
on the part of Lender to Grantor or 1o any iner person. The representations and warranties contained herein
are based on Grantor's due diligence in invzsiiqating the Property for hazardous waste and hazardous
substances. Granior herghy {a) releases ai'd waives any future claims against Lender for indemnily or
contribution in the avent Grantor becomes liabiu 10 cleanup or other costs under any such laws, and (b)
agrees to indemnily and hold harmiess Lender -acainst any and all claims, losses, liabilities, damages
Penalues. and expenses which Lender may directly o7 indirecily sustain or sutler resulting from & breac of
his section of the Mortgage or as a consequence of gny-use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's uwaarghip or interest in the Property, whether or not
\he same was or should have baen kr~own to Grantor._Tne provisions of this section of the Morlgage
including the obh%aﬂon to indemnify, shall survive the paymen* arthe Indebtedness and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be affected 0y Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisarce not commit, permit, or suffer any
siripping of or waste on or ta the Propearty or any portion of the ProPert',, without limiting the ?enerality. of the
foregoing, Grantor will not remove, or grani to any other party (he rightio remove, any timber, minerais
{including oil and gas), soil, gravei or rock products without the prior writter.consant of Lender.

Removat of Impravements. Grantor shall not demolish or remove any Improvamynts from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Lanrovements, Lender ma

require Grantor to make arrgngements satisfactory to Lender lo replace szuzn Improvements wit

Improvements of at least equal value.

Lender's Right to Enfer. Lender and its agents and represenlatives may enlar upon tre Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Propenty for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Comlpuance with Governmental Requirementa. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareatier in elfact, of all governmental authorities applicable to the use of occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
donrzF 80 and so Iong as, in Lender's sole opinion, Lender's interests in the Propen?/ are not jeopardized.
Lender may require Grantor to post adequale security or a surety bond, reasonably satisiaclory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propeny are regsonably necessdry to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any intarest in the Real Property. A “sala or transler” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benelficial or equitable; whather voluntary or
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-Existing Indebtednoss shall constitute compliance with the insurance provisions under this Mortgage, to the
.extant compiiance with the terms of this Maorigage would conslilute a duplicallon of insurance requiremaent. i
.8ny proceeds from the insurance become payable on logs, the provisions In this Morigage for division of
nrggg?;idsnezr;an apply only to that porlion of the proceeds not payable to the holder «f the Existing

EXPENDITURES BY LENDER, If Qrantor (ails 1o comply with any provision of this Morigage, Including any
obligation to maintain Existing Indebtedness in good slanding as required below, or if any action or procee n%is
commanced that wouid matertally alfact Lender's interasts in the Property, Lender on Granlor's behall may, but
shall not be required to, take any action that Lender deems appropriato. Any amount that Lender expends’in 8o
doing will bear intarest at the rate provided for in the Note from the date Incurred or paid by Lender 10 the date ol
repayment bﬁ Grantor. Al such expenses, al Lendor's option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be puyable with any installment paymenis to become due
during either {i) the term of an?f applicable Insurance golicy or (ii) the remalning tarm of the Nole, or (c) be
treated as & balloon payment which will be due and Fa'yq la at the Nota's maturity. This Mortgage also wlill secure
payment of there amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies 0 vaich Lender may be entitled on account of the delault. Any such action bn ender shall not be
conelrued as cuiing the defaull 80 as to bar Lender from any romedy that it otherwise would have had.

a:r?qRANTY; DEFSNSE OF TITLE. The following provisions relating to ownarship of the Proparty are a part of this
age.
Title. Grantor wariants that: (a} Grantor holds good and marketable tile of record 10 the Property In fee
simple, free und clear-ui all liens and ancumbrances other than those set forth in the Rea! Properly descriplion
or In the Existing IndeXtednaess saction below or in any title Insurance policy, thle report, or final title opinion
igsued in favor of, and socapted by, Lender in connection with this Mongage, and (b) Grantor has the lull
right, power, and authority tc-sxecute and deliver this Mortgage to Lender.

Defense of Title. Subject to 1'1e axception in the paragraph above, Grantor warrants and will forever dotend
the title to the Property ag%inst e lawlul claims of all persons. In the avent any action or proceoding i3
commenced that quastions Grantar's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lander shall be
entitled to participate in the proceedi«(; and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cauzs 'o he dallvered, to Lender such instruments as Lander may request
from time to time to parmit such participaion.

Compliance With Laws. Grantor warrants that (a0 Proparty and Gramtor's use of the Proparty complies with
all existing applicable laws, ordinances, and regy'ations of governmental authorilies.

EXISTING INDEBTEDNESS. The following provizions concerning existing indebledness (the "Existing
Indebtedness”) are a parn of this Mortgage.

Existing Lien, The lien of this Mortgage securing the indebledness may be secondary and inferior 1o an
existing Hlen. Grantor expressly covenanls and agreer, to pay, of see lo the pa)rmeni of, the Exisling
Indebtedness and to prevent any delault on such indebtedners, any default under the instruments avidencing
such indebtedness, or any default under any security documants ior such indehtedness.

Defaull. If the payment of any instaliment of principal or any intar<si on the Existing indebledness Is nol made
within the time réquired by the note evidencing such indebleaness, or should a defaull occur under the
instrument securing such indebledness and not be cured during any ¢zplicable grace peried therein, then, at
the option of Lender, the indebtexness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modilfication. Grantor shall not entar into any agreament with the holder of ary morigage, deed of trust, or
other security agreament which has priority over this Mortqaee by which that ag e«inent (8 modilied, amended,
extended, o renewed without the prior written consent of Lender. Grantor shal peither request nor accept
any future advances under any auch security agreemant without the prior written czraant of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Froperty are 2 pirt of this Mortgage.

Apgllcatlon of Net Proceeds. |t all or any part of the Praperty is condemned by eminent domain proceedings
or Dy any Proceeding or purchase In lisu o condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the rapair or restoralion of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
gxpenses, and attorneys’ lees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding In condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantar shall promplly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal artr in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in tha proceeding by counssl of its own choice, and Grantor will deliver or
gaut?g sou%% dellvered to Lender such instruments as may be requested by it from time 1n time to permit such
articipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tees and tharges are a part of this Morgage:

Current Taxes, Feea and Charq‘es. Upon request by Lender, Grantor shall execute such documenits n
addition to this Monaage and take whatover other aclion is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as described below, together

08-28-1988
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with ali expenses incurred in racarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other chargeas for recording or registering this Mortgage.
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;ComFIIance Defaull. Failure of Grantor or Borrower to comply with any other term, obligatibﬁ; bovenant or
‘condition contained In this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or siatement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents I8 false or misleading in any
material respect, either now or at the time made or furnished.

‘Refective Collateralization. This Monf}age or any of the Related Documents ceases to be in full force and
éftact (including failure of any collateral documents to create a valid and perfected securily intarest or lien) al
any time and for any reason.

Death or insglvency. The death of Grantor or Borrower, the insclvency of Grantor or Borrower, the
appointment of a recelver for any part of Grantor or Borrower's Propeﬂy. any assignmaent for the benelit of
creditors, any type of creditor workout, or the commencemant of any proceeding undar any bankruptcy or
insolvency laws by or against Grantor or Borrawer.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, adli-help, repossassion or any other method, by any creditor of Grantor or by any governmental
agency againrs any of the Property. However, this subsection shall nol applr in the evenl of a good faith
dispute by Grantor as to the valldltr or reasonableness of the claim which is the basis of the tforeclosure or
foreteiture proceerling, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & suraty bona 1% "he claim salisfactory to Lender,

Breach of Other Agraament. Any breach by Grantor or Borrower under the terms ol any other agreement
belwean Qrantor or Buriower and Lender thal is not remadied within any grace period provided therein,
including without timitat'or. any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whelsr existing now or later.

Existing indebladness. A defoult-ghall occur under any Existing Indebtednass or under any instrument on the
Properly sacuring any Existingindehtednass, or commencement of any suit or other action to foreclose any
existing lian on the Property.

Events Affecting Guarantor. Any oi Yiiw preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or-Uzcomes incompetent, or revokes or dispules the validléy of, or lability
%nder. any Guaranty of the Indebtedness. Lender, at its option, ma‘y. but shaii not be required to, permit the

uarantor's estale to assume unconditicriaily the obligations arising under the guaranty in a manner
satislactory to Lendar, and, in doing 80, cure tha cvent of Delault,

Insecurity. Lander reasonably deems itaelt ingesurs

Right to Cure. If such a lailure is curable and it Gia:itor or Borrower has not bean given a nolice of a breach
of The same Provlalon of this Mortgage within the preczding lwelve {12) months, It may be cured (and no Event
o! Detault will have occurred) it Grantor or Borrower, afier Cander sends wrilten notice demanding cure of such
laliure: (al) cures the failure within ftifteen (15) dars: or by If the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and tnereafter continues and completes all reasonabie
and necessary steps suflicient to produce compliance as soon ns roascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any cvent of Detault and al an« time thereafier,
Lender, at its gption, may exercise any one or more of the lollowing rights and remeadies, in addition 1o any other
rights or remecdies provided by law:

Accelerate Indebiednesa. Lender shall have the right at its option without notice to Borrower to dectare the
e&:ir? égdtebledness Immediately due and payable, including any prepaymart penally which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Porsgnal Property, Lender #hall have all the rights and
remadies of a secured party under the Uniform Commaercial Code.

Collect Rents. Londer ghall have the right, without natice to Grantor or Borrower; ' ‘ake possession of the
Property and collact the Rents, including amounts past due and unpaid, and apply ths me! proceeds, over and
above Lender's cosls, against the Indebtedness. In furtherance of this rlqht. Lender may .egulre any tenant or
other usaer of the Properly to make pe:rments of ront or use fees directlr o Lender. If the Rents ara collected
by Lendor, than Grantor Irrevocably designates Lender as Grantor's attorney-in«fact to endorse instruments
teceived in payment thereo! in the name of Grantor and to nagotiate the same and collect the proceods.
Payments by tanants or other users 1o Lender in response to Lander's demand shall satislr the obligalions for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
oxarcise its rights under this subparagraph either in parson, by agent, or through a recaiver.

Morlgagee in Possession. Londer shall have the right to be placed as mongagee in possession or to have a
raceiver appointed to take possession of all or any pant of the Property, with the power lo protect and praserve
the Property, to operate the Praparty praeceding torecicsure or sale, and to collect the Rents from tha Property
and apply the proceeds, over and above the cost of the recelvershlfs. againgt the Indebledness. The
mortgagaee In possession or raceiver may sarve without bond if permitted by law. Lender's right to |he
appointment ol a receiver shall exist whether or not the apparent value of the Properly exceeds lhe
In e})tedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

ilhudlglal F?rncmuro. Lender may obtain & judiclal decree toreclosing Grantor's interest in all or any part of
@ Property.

Deficiency Judgment. If permittad by applicable law, Lendaer may obtain & judgment for any deficlency
remaining in the Indebtedness due to Lender alter application of all amounts received from the exercise of the
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or llability under the
Jndebtedness.
Time la of the Esaence. Time is of the essence in tha performance of this Mortgage.

xlalver of Homestead Exemption. Granior hereby releages and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebledness secured by this Mortgage.

Walvers and Consents, Lender shail not be deemed to have waived an{rights unger this Mortgage (or under
the Related Dogumenls? unless such waiver Is in writing and signed by Lender. No delay or omission on the
‘part of Lender in exerc sm%‘any rn;ht shall oPerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo gae shall not constitule a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any o! Grantor or Borrower's obilgahons as 1o any future transactions. Whenever consent b}/ Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent instancas whera such consent is required.

EACH GRANTOR 2 MNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREEZ TU TS TERMS.

GRANTOR;

x z’* w N e r é.l “a\""" //r,}/’&-r‘
ENRIQUE }Ea;\ ~
A~/ f

’

DN

CARMEN R. VEGA

« (L @lpiix /%4__

INDIVIDUAL ACKNG";VLECGMENT

v - HOFFICIAL SEAL"
A o ’ e 4
STATEOF __ \Ler e ) JILISSA [, LLERENAS
/ , )88 Notard Public, $tale o1 Hinaig
f'/’ S My Corimission Expires 6/3/2000
COUNTY OF oo | '~

On this day before tne, the undersigned Natary Public, personally appeared ENRIGU'Z VEGA and CARMEN R.
VEGA, to me known o be the individuals described in and who executed the Morigage, and acknowiedged that
they signed the Mortgage as their Iree and voluntary act and deed, for the uses and purposss therein mantioned.

J

Given under my hand and official u};l this . Ao dayol _ - . .. .« 19 7,
. N v / i ’ I "! ,/" :
By ARSI, . Residingat [ s [/ oo A4S
v . / / ” j P R ! o sy f”{ ! tl L

Notary Public in and for the State of AR AR J - A

7

My commission sxpires : N
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