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MURTGAGE

THIS MORTGAGE S DATED JANUARY 30, 1988, betwes. Patrick Stack and Elleen T. Stack, whose acddress
is 8413 N. New England, Chicago, IL 60831 (refarred to beir'w 83 "Grantor"); and LASALLE BANK NATIONAL
ASSOCIATION, whose addreas |8 4747 WEST IRVING PARK PGaD. CHICAGO, Il 80841 (referred to betow as
"Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgagese, warrants, and conveys to Lender all
ol Grantor's right. title, and interest in and to the following described re&i rioperty. together with all extsting or
subsequently erected or atfixed bulidings. improvements and lixtures; ull 2asements, rights of way, anc
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and prolits relating to the real propecy. including without limitation
all minarais, oil, gas. geothermal and simitar| matters. located in Cook CountY atws-of lllincis (the "Real
pfoperw") l P’Ll ('l’ 1) fr . HL fi AN ‘.'t'r'rf““"" :*-
LOT 2 IN MERCHANT'S SUBDIVISION OF LOTS 8 AND 9 IN J. B. WARNER'S SUBDIVISION OF THAT
PART OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH LIES NORTH OF MILWAUKEE PLANK ROAD, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4206-08 W. Addison, Chicago, IL  80831. The Real
Property tax identification number is 13-22-402-029.

Grantor presently assigns to Lender all of Grantor's right, title, and nterest in and to alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shalt have the meanings &ttributed to such terms in the Unilorm Commaercial
Code. All refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Patrick Stack and Elieen T. Stack. The Grantor is the mortgagor under
98-0168 9JB)
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Quarantor.  The word "Guarantor” means and Includes without limitation each and all of the guarantors,
gureﬂes. and accommodation parties in conngction with the Indebtedness.

-Iinprovomontl. T_he word “improvements” means and includes without limitation all existing and future
Improvements, buildings, structures, mnblle humes affixed on the Real Propery, facilities, additions,
replacements and other construction on thy Real Propeny.

Indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. Al no time ahall the principal amount of Indebledneas secured by the Mortgage, not
including “ums advanced to protect the security of the Mortgage, excesd $640,000.00.

Lender. The word "Lander" means LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.
The Lender is tho mortgagee under this Morigage.

Mortgage. Tha word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignmur:is and aecurity intarest provisions relating to the Personal Properly and Rents,

Note. The word "Nota” means the promissory note or credit agreement dated January 30, 1998, in the

original principal amount ¢’ 3320,000.00 from Grantor to Lender, togethar with all renewals of, extensions of,

modifications of, refinancings Of, cansolidations of, and substitutions for the promissory note or agresment.

The interest rate on the Note I3 8.000%.

Personal Proparty. The words "[“eraanal Properly” mean all equipment, fixiures, and other arlicies of

Bersonal roperty now or hereafier owaed by Grantor, and row or haresfter altached or affixed to the Real
roperty. logether with all accessions, par'<.-and additions to, all raplacements of, and all substitutions for, any

of such property; and together with all proceads (including without licmitation all Insurance proceeds and
refunds of premiums) from any sale or other ¢.spesition of the Proparty.

Property. The word "Property" means collectively the Real Properly and the Personal Property.

Real ProportrY. The words "Real Property" mean tha property, interests and rights described above in the
"Grant ol Morlgage" section.

Related Documents. The words "Related Documenis” rnean and include without limitation all promissory
notes, credit ggreements. loan agreements, environmaiat agreements, guaranties, securily agreements,
monFages. deeds of trust, and all other insiruments, agraemems and documents, whether now or hereafter
axisting, executed in connection with the indebtedness.

Rents. The word "Rents" means all prasent and future rents, revenuas, income, Issues, royalties, prafits, and
other benelits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECTURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT G THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTIAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWINL Y:nRMS:

PAYMENT AND PERFORMANCE. ExcePl as olherwise provided in this Mortgage, Grarior shait pay ta Lender all
ﬂwé)grnttﬁisaaM%jr;ggg%y this Mortgage as they become due, and shall strictly perform al! i Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poasession and Use. Until in default or until Lender exercisas its right to collect Rents as provided for in the
Asgignment of Rents form executed by Grantor in connaction with the Property, Grantor may remain in
possession and control of and operate and manage the Proparty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacoments, and maintenance necessary 1o preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"hreatened release,” as used in this Mortgage, shalt have the same meanings as set forth in the
Comprehensive Environmental Rasponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. QCERCLA“). the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99489 ("SARA") the Hazardous Materlala Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Saction 6901, el seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

substance” shali also include, without limitation, petroleum and petroleum by-praducts or any Iraction thereot
and aghestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thera has been no use, generation, manufacture, storage, treatment, digposal, release or
threatened release of any hazardous wasle or substance by any person on, under, about or from the Property;
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- telease, or threatened release of any hazardous waste or substance an, under, about or from the

(b) Grantor haS no knowledge of, or reaéén to heligve thatqtr;ére has been, except as '_r'é\}!oual ”disciosed 10
and acknowledged by Lender in writing, (1) any use, ganseration, manufactura, Etorao%. 1reatmyené. dia%osgl.
rope
any prior owners or occupants of the Propery or (ié) any actual or threatened litigation or claims of a?ny Klng
by any person relating 10 such matters; and (¢} Except as previously disclosed to and acknowledged b

+ Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizad usar of the Property

v shall use, ganerate, manutacture, store, treat, dispose ol, or release any hazardous waste or substance on

under. about or from the Property and (I} any such aclivity shall be conducled in compliance with ail

"-applicable lederal, state, and local laws, reguiations and ordinances, including without limitafion those laws,

reguiations, and ordinances described dbove. Graptor authorizes Lender and its agents to anter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ap?ropriata to
datarming compliance of the Property with this section of the Monagge. Any inspeclions or tasts made by
Lander shall be lor Lender's purposes only and shall not be consirued (o creite any reuFonslblm or liabHity
on the part o Lender to Grantor of 1o any other person. The rgpresentations and warranties containad haraln
are based on Grantor's due dHiPence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby {(a) releases and whives any luture claims against Lender for indemnity or
contrlbution -Ahe evenl Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 1o indzanily and hold harmiess Lender against any and all claims, losses, liabilities, damages
gnalties, and e«ranses which Lender may directly or incirectly sustain or sutler resulting from a breach o
hig saction of Yo Maorlgage or as a congequance of any use, Pener&uon. munuia%ure. storage, disposal,
release or thraatenw 'wlioass occurring prior tn rgn!or's ownarship or interest in tha Property, w sther or not
the same was or sncui have bgen known to Grantor. The provisions of this section of the Mortgage
inctuding the obligation tc indemnily, ahall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien or this Mortgage and shall not be affected by Lendar's acquisition of any intgrest in
the Property, whether by (oteciosure or otherwise,

Nuisance, Waaste. Grantor snri not cause, conduct or permit any nuisance nor commit, permit, or suffer any
Alripping of or wasle on or 1o the Frogerty or any portion of the ProPerty. Without limiting the ganerality of the
loragoing. Grantor will not romove. or grant to any other party the right to remove, any timber, minerais
{including oil and gas). soil, gravel ot rark products withoul the ptior writien consent of Lender,

Removal of improvements. Grantor siisl. riol demalish or ramove any Improvemants from the Real Property
without the prior written consant of Lende, As a condition 10 the removal of any improvements, Lendor ma

tequire QGraclor to make drrangements srustactory 1o lender {o replace such Improvemsants  wit

improvemants of at least equal value.

Lender's Fllﬁht to Enter. Lander and iis agents and rapresentatives may anter upon the Real Property at all
reasonable {imas 10 altend to Lender’s interests and to inspact the Property for purposes of Grantor's
compliance with the tarms and canditions ol thia Moriypgo.

Compliance with Governmential Requirementa. Grantut-srall promptly comply with all laws, ordinances, and
raguiations, now or herealter in effect, of all governmental #utiioritias aRpucaBIe to the use or occupancy of the
Property. including without limitation, the Americans With Disebiities Act, Grantor may contast in good faith
any such iaw, ordinance, ar regutation and withhaold compliance durinP any proceeding, including appropriate
appeals. 80 long as Grantor has notified Lender in wiiting prior 17 toing 86 and 8o Igng ag, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lendar may require Grantor to post adequate
saecurity or & suraty bond, reasonably satisfactory to Lander, to protact Leader's interest.

Duty to Protecl. Grantor agrees neithar to abandon nor leave unattendea the Property. Grantor shail do ail
other acts, in addition to those acts set forth above in thig saction, whicls fiom the character and use of the
Property are reasonably necessary 1o protecl and preserve ihe Property.

DUE ON SALE - CONSENT 8Y LENDER, Lender may, al its option, declare imineainialy due and payable all
sums secuted by this Mortgage upon the sale or transtee, without the Lender's priar writien consent, of all or any
part ot the Rea! Property, or any interest in the Real Proparly. A "sale or transfer” meanz.tre conveyance of Real
Property or any right, title or interast therein: whether legal, beneficial or equitable; “shather voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
imterest with a term grealor than three (3) years, leass-oplion contract, or by sale, assignmant, or transfer of any
beneficlal interest in ar to any land trust holding title 1o the Real Property, or by any othar mathod of conveyante
of Real Property interast. It any Grantor is a corporation, partnership or limited liabitity company, transfer aiso
includes any change in awnarship ol more than twanty-five percent {25%) ot the voting stock, partnership interests
or limited liabllity compeny interests, as the case may be, of Granlor. Howevar, this option shall nol be exercised
by Lender if such exercise is prohibited by federat law or by lllinols law.

LA):}ES AND LIENS. The fallowing provisions relating to the taxes and llens an the Property are & part of this
ortpage.

Payment. Grantor shall pay when due (and in all ovents prior tg de!inquancyt) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroparty.
and shall pay when dye all clarms for work done on or for services rendered or materlal lurnished to the
Property. Grantor shall maintain the Properly 'ree of all liens having priority over ar equal to the interest of
Lender under this Martgage, except for the lian of taxes and asseasments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in cannection with a good
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-faith dispute over the obligation to pay, so Iong as Lender's interest in the Property is not f]1ec:|mrdlzed. I a lien
. arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, ifa
lien is fited, within fitteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or it
--requestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
. satlsfactory 10 Lender in an amount sufficient to discharge the lien énlus an¥ costs and attornays’ legs or other
*charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
- defend itself and Lender and shall satlstr any adverse judgmen! belore enforcement against the Propery,
X %rrgé\éga | :g:u name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the eppropriate governmental official 10 deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days belore any work Is cammenced,
any services are furnished, or any materials are supRlled to the Property, It any mechanic's lien, matertaimen's
lien, or other iien could be asserted on daccount of the work, services, or malarials. Grantor wil upon request
of Lender fuinish 10 Lender advance assurances salisfactory to Lender that Grantor can and will pay the cosi
of such improvarnents.

f?ﬂnoggfg%.w DAMAQE 'NSURANCE. The tollowing provisions relating to insuring the Property are a part of this

Maintenance of Insuraiice. Grantor shall procura and maintain policies of fire insurance with standard
extended coverage enduidements on a raplacement basis for the [ull insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clauge, and
with a standard mortgagee cloute in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabllity insurance In‘suc™ coverage amounis as Lender may request with Lender belng named as
additionat insureds in such licollitvinsuranca policies.  Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Palicies shali be wrilten by such ingurance companies and in such form as may be reasonably
acce?tabie lo Lender, Grantor shall celiver to Lander carlificates of coverage trom each insurer comainin@ a
stiputation that coverage will not be cancel'ac or diminished without & minimum of ten (10) days' prior writfen
notice to Lender and not containing any qis;:aimer of the insurer’s liability for failure lo give such notice. Each
insurance policy also shall include an endurgsemant providing that coverage in favor of LendeF: witl not be
Impaired in any way by any act, omission or deaul. of Grantor or any other person. Should the 'aai Property
at any time become located In an area designaied- by tha Director of the Faderal Emergency Management
Aghency as a sPaclal flood hazard area, Grantor agear to obtain and maintain Federal Flood Insurance for the
lull unpaid_principal balance of the loan, up to tke «naximum policy limits set under the National Flood
;nsurance Program, or as otherwise required by Lenus, and to maintain such insurance lor tha term of the
oAan.

Application of Procseds. Grantor shall prom{Ptly nomr Lenger of any 1088 or gdamage to the Property. Lender
may make prool of toss i Grantor lalls 10 do 80 within fitee (15) days of the casualty. Whether or nol
Lender's security is impaired, Lender may, at Its election, anply the proceeds to the reduction of the
Indebtedness, payment of any lien aflecting the Property, or éhe ;avtoration and repair of the Property. [
Lender elects to apply the proceeds to restoration and repair, Aransor-shall repair or replace the damaged or
destroyed Improvements in a manner satislactory 10 Lender. Lender.c®a¥t, upon satistactory proot of such
&xpenditure. Pav or reimburse Grantor from the proceeds lor the reasonacle cost of repair or restoration |

rantor is not in default hareunder. Any ?roceeds which have not baen cirhurged within 180 days after their
receipt and which Lender has not commilted to the repair or restoration of the Fioperty shall be used first to
pay Any amount nwi&g o Lender under this Mortgage, then to prepay accrued in.ezast and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |l Lenae: iolds any procesds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Ingurance at Sale. Any unexpited insurance shall inure to the bens!t ¢!, and pass lo, the
purcheser of the Property covered by this Mortgage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage. or at any forgclosure sale of such Property.

Grantor's Report on insurance. Upon request of Landar, howevar not mora than once a year, Grantor shall
turnish to Lender a report on each axisling policy of insurance showing: (a} the name ol the insurar, (b) the
risks insured. (c) the amount of the palicy, (d) the property insured, the then currant reﬁ!ucem_em value of
such property, and the manner ol determinlng thal vaiye; and ‘e) the axpiration date of the policy. Grantor
shall, upon requast of Lendor, have an indepaendent appraisar satisfactory to Lander determing the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES, QGrantor agrees to astablish a reserve account to be retained from the loans
proceeds in such amount deemed to be sulficient by Lendar and shall pay monthly into that reserve account an
amount pquivalem to 1712 of the annual real eslate taxes and insurance premiums, as estimated by Lender, 8o as
to provide sufficient funds for the payment of each year's taxes and insurance premiums ona month prior o the
date the taxes and insurance premiums become delinquant. Qrantor shali further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Proparly. ! the amount 8o ostimated and pald
shall prove to ha insulficient to pay srch taxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditferonce on demand of Lender. All such payments shail be carried in an intgresi-lree reserve
account with Lender, provided that if thia Mortgage is_axacutad in connection with the granting of a mortgage on a
slrégle-famny owner-occupted rosidential property, Grantor, in lieu of establishing such reserve accoufitl, may
ptedge an interest-bearing savings account with Lender o secure the faymem of estimated taxes, insurance
premiums, assassments, &nd other charges. Lender shall have the right to draw upon the reserve (or pledge)
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acgount to pay such items, and Lender shall not be required to determine the validity or accuracy of any |
be?ore paying it. Nothing in the Mort?age shaill be co%%trued as reclgulrlng Lender to édvance olhgr mon est?gr‘
such purposes, and Lender shall not incur any liability for anything it may da ar omit to do with respect to the
reserve account. Subject to any limitations set by appiicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessmants and other charges. Grantor shall pay the
ﬁ:g ?ggﬁegg rgﬁglrfgndgrLignggrrébAlé &wgﬁgetg itfc‘) thﬁh;jeserve (ajccou?t arehhereby ;‘:;Ieg(;:ec}!1 tol fumb'le;d sacure the
: withdraw and a such amounts on ndabtedn n
tha accurrence of an event of default as described below. oRYy the Indabtedness Lpo

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or If any ac ion ar
roceeding is commenced that would materially arfec? [ender's in?erests in the Prope .g Lendar ony r;ntor's
ehalt may, but shall nat be required to, lake any action that Lender deems apgropriata. ny amount that Lender

expends in 80 doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, {b)

be added to the balance of the Note and be apportioned among and be payable with any Instaliment paymants 10

become due durira either (i) the term of any applicabla insurance policy or (i) the ramaining term of the Note, or

(c) ce treated as a palloon payment which will be dug and payable at the Note's maturity. Tgis Mortgage also will

secure paymaent of ‘hese amounts. The rights pravided for'in this paragraph shall be in addition to any other

rights or any remedics to which Lender may be entilled on account of the detault. Any such action by Lender
gggn not be construac 8 curing the defaull 80 as to bar Lender from any remedy that it otherwise would have

g::g%gglw: DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants thai (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liers And encumbrances other than those set forth in the Real Property description
or in any tille insurance policy, tuts repor, or final titie opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, aiid /=) Grantor has the full right, power, and authority to execute and deliver
this Morigage to Lender.

Detense of Title. Subject to the excegtion in the paragraph above, Grantor warrants and will foraver defend
ihe title to the Property against the lawni cta'ms of all persons. in the event any action or proceeding is
commenced that questions Grantor's title ¢ *aa interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlor may be the nominal Party in such proceeding, but Lender shall be
entitted to garticlpate in the proceeding and o be represented In the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be calivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Pioserty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations .ot govarnmental authorities, including without
limitation all applicable environmental laws, ordinances  7nd regulations, unless otherwise specifically
excepted in the gnvironmental agreement executed by Gramo -and Lender relating to the Property.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Martgage.

Application of Net Proceeds. If all or any part of the Property is ceiiiamned by eminent domain proceedings
or by any {JfOCBedlﬂg or purchase in lley of condemnation, Lender ingy at its election require that all or any
ortion of the net proceeds of the award be applied to the indebtednise or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and atiorngys’ tees incurred by Lender in connaction with the condamnation.

Proceedings. 1! any proceeding in ¢condamnation (s tiled, Grantor shall promptiv ngtity Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the actinn-and oblain the award.
Grantor may be the nominat party in such proceeding, bul Lender shall be entixi lo participate In the
proceeding and to be represented in the proceeding by counsel of its own ¢holca, gid Grantor will deilver or
catrlt?ai tot.be delivered to Lender such instruments as may be requestad by it from tima/(o'tima to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The (ollowing provisions
relating to governmental taxes, feas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such docurments in
addition to thus Monaage and take whatsver other action i8 requested by Lender to perfect and continue
Lender's lien on the Real Proparty. Grantor shall reimburse Lender lor all taxes, as described below, to?ether
with all expenses incurred in recording, perlecting or continuing this Mortgage, including without limitation afi
taxes, fees, Jocumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constityle taxes to which this section appllies: (&) a specific tax upon this type of

Mongags or upon all or any part of the Indaebtedness sacured by this Mortgage; (b) a specific tax on Grantor

which Grantor 1s authorized or required to deduct from payments on the indedledness secured by this type of

Mortoaﬂe; {c) a tax on this type 0 Mon?aqe char?eab!e against the Lender or the holder of the Note; and %1)

% spttac ic tax on &l or any portion of the Indebtednass or on payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax to which this section _applies Is enacted subsequent to the date of this
Mortgage, this evant shall have the same etfect as an Event ol Default (as dafined below]. and Lender may
exercise any or all of its available remedies for an Event ol Delault as provided below untess Grantor eithes
[a) pays the tax before it becomes delinquent, or ’b) contests the tax s Brovlded above in the Taxes and

tens section and deposits with Lender cash or a suflicient corporate surety bond or other security satisfactory
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SECURITY AGREEMENT; FINANCING STATE T8. The Iollowi
Sacurily agraeman: are & bart o 1 Mor: MENTS & lollowing provisions relating to 1his Mortgage as a

- Security Agresment. This instrument shall constitute & sacurity agreamant to the extant any of the Propent
! constﬂu*as Ixturas or other personal praperty, and Lender shall have all of the rights of a secur n indor
- the Uniform Commaercial Code as amanded from time to lime. g od party undor

* Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
-, Other action is requested by Lender to perfect and continue Lender's security interest in the Renls and
" Parsonal Propert\‘. In addition 1o recording this Morigage in the real property records, Lender may, at any
ima and wilhout further authorization fiom Grantor, file executed counterparts, coples or reproductions of this
ortgage as a financing statement. Grantor shall reimburse Lender lor &ll expenses incurred in parfecting or
cantinuing this security interest. Upon defaull, Grantor shall assemble the Parsonal Properly in a manner and
al 8 place reasonably convenient (o Grantor and Lender and make it available to Lendsr wlrhln three (3) days
aher recaipt of written demand from lLander.

Addressee. The mallin? addresses ol Grantor (debtor) and Lender (secured parly), from which inforemation
oncerning the security interest granted by this ort%aggﬁmay be obtained (each as required by the Uniform
ommercial Cous), are as stated on the first page of this Mortgage.

FURTHER ASSURAMCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pe.? ! this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, racorded, reflled, or reracorded, as the case may be, at such times
and In such offices and places 4% Lender may deem appropriate, any and al! such monqapes. deeds of trust,
security deeds, security %greumems. financing statements, continuation statements, instruments of further
assurance, certificates, and other ducumaents as may, in the sole apinion of Lender, be necessary or desirable
in order to ettectuate. compiete. parfect, continue, or Rreserve {a} the obligations of Grantor under the Note,
this Mortgage, and the Relaled Docurnents, and (b) the liens and security interests created by this Mortigage
as lirst and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unleas
prohibited by taw or agreed {0 the contiaiv oy Lender In writing, Grantor shall reimburse Lender for all cosis
and expenses incurred in connaction with (ke mattars referred to in this paragraph.

Atlorney=-in-Fact. 1! Grantor fails 10 do any 0/ Ihu things referred 1o in the praceding paragraph, Lender may
do so for and In the name of Grantor and &l Cranlor's expenue. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornev-ini-fact for the purpose of making, axecuting, deliverlnP.
filing. recarding, and doing all other things as may ke nocessary or desirable, In Lender's sale opinion, to
accomplish the matters referred to in the preceding pa:ac/eoh.

FULL PERFORMANCE. If Grantor ays all the indebledness waen due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lender shall exciute 2nd deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any fiiancing statement on file evldencInP Lender's
security interest in the Rents and the Personal Property. Grantor vill pay, If permitted by applicable law, any
reasonable termination fee as determinad by Lender from time to time. if, howaver, payment I8 made by Grantor,
whether volunlantT or otherwise, or by guarantor or by any third party, 9r ir2 indebtedness and thereafter Lender
is forced to ramit the amount of that payment ia) 1o Grantor's trustee in na.‘!:n:ptc* or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reassn o1 any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of \.ender's roi)erty. or ’c) by reason of
any settiement or compromise of any claim made by Lender with any claimani {including without (imitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemart of this Mortgage and this
Mortgage shall continue to be effective or shall he reinstaled, as the case mav he, notwithstanding any
cancellation of this Mortgage or of any note or ather Instrument or agreement evidenc!ag the Indebtedness and the
Property will continue to 8ecure the amount repaid or recovered to the same extent ai il that amount never had
been originally received by Lender. and Grantor shall be bound by any judgment, decrsa order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Default on Indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by thig MongaPe to make any
pgyr}"\ent for taxes or insurance, or any other payment necaessary to prevent filing of or to efiect discharge of
any lien.
Environmental Defaull, Failure ol any party 1o comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreemeant executed in connection with the Property.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Mortgage. the Note or in any of the Related Documents.

False Slalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigags, the Note or the Related Documents is false or misleading in any material
raspeact, either now or al the time made or lurnished.

Defective Coliaterallzation. This Mortgage or any of the Related Documants ceasaes to be in (ull force and
effect (including fallure of any collateral documents to create a valid and perfacted security interast or lien) at
any time and for any roason.
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. Death or Insolvency. The dealh ol Grantor or the dissolution or tarmination of Grantor's existence as a going
. ‘business. the insolvency of Grantor, the appointmant of a receiver for any part of Grantor's praperty, any

» assignment for the benelit of creditars. any type of creditor workout, or tha commencement of any proceeding
" under any bankruplcy or Insolvency laws by or against Grantor.

v |Foreciosure, Forfelture, etc. Commancemant of loreclosure or forfeiture proceedings, whether by judicial
\ . proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmantal
aPency against any of the Property. However, this subsection shall not appl{ in the avent of & good faith
~?sputu by Grantor as to the validily or reasonableness ol the claim which is the basis of the foreclosure or
loreleiture proceeding, pravided that Grantor gives Lender written notice of such claim and furnishes reserves

tor & surety bond tor the claim satisiactory to Lender.

Breach of Other Agreement. Any breach by Grantar under the terma of any other agreement batween
Qrantor and Londer that I8 nol ramedied within any grace period Provlded therain, including without limitation
I&:’{:gragteemem concerning any indebtedness or other abligation of Grantor to Lender, whether existing now of

Events Atfa2ting Guarantor. An?r of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness 7z any Guarantor dles or bacames incompetent, or ravokes or disputes the validity of, or liabHity
&nder. any Gueianty of the Indebtedness. Lender, at ita option, may, but shall not be required to, permit the

uarantor's estsie 1o assume unconditionaliy éhe obligations arising under the guaranty in & manner
satisfactory 10 Lexddes_and, in doing 80, Cure the Event ot Lelauit.

Adverse Change. ». ih2'esial adverse change occurs in Grantor's financial condition, or Lender balieves the
prospeact of payment oi pzformanca of tha Indabtednesa is impaired.

Insecurity. Lender reasarsoly deems itse insecure.

Right to Cure. It such a failure in-curable and it Grantor has not been rgiven i1 notice of a braach of the same
provision of this Mortgage withir the praceding tweive {12) months, it may be cured {(and no Event of Default
wilt have occurred) it Grantor, after cender sends written notice demanding cure of such failure: (a) curas the
faliure within fiteen (15)hd?ys; or .{b) if the cute requires more than fiflean (15) days, immediately initintes
stePs sufficlant to cure the failure and thareatter continues and completes all reasonabie and necessarty steps
suflicient to produce compliance 48 80Gn as frasonably practical.

RIGHTS AND REMEDIES QN DEFAULT. Upor iie occurrence of any Event of Delault and al anK time thereafter,
Lender, at its option, may exercisa any one ot raore-¢! the following rights and remediaes, in addition to any other
rights or remedias provided by law:

Accelerale Indebledness. Lendar shall have the tight at its option withowt nolice to Granlar to declare the
a:&irler ch}gbégenass immediately duo and payable, ircluding any prepayment penalty which Qrantor would be
requ ‘

UCC Remadies. With respact 1o all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial >ade.

Collect Rents. Londer shall have the righl, without notice to Grantar, to take possession of the Properly and
collect the Rents, i.ncluding] amounts past drs and unpaid, and 4oply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. [n furtheranca ol this righ:. Londer may require any tenan! or other
user ol the rgf)ert to make payments of rant or use feey directly i candar. If the Rants are collected by
Lender, then Grantor irrevocably designates Lander as Grantor's attzengy-in-lact to endorse intruments
recoived in payment thareof in (he nama of Gramor and to negolgala the-same and collgact tha procesds.
Payments by tenanis or other users to Lender in response to Lender's demand shatl sallsfr the obligations for
which the paymenis are made. whether or not any propor grounds for the cemand existed. Lender may
axarcise its rights undar this subparagraph either In parson, by agent, or through a /eneiver.

Martgagee in Possession. Lender shall have the right to be placed as mortgages i nosgesaion or to have a
recelver appointed to take possession of all or any part of the Proparty, with tha powe: i projact and preserve
the Property, to operate the Property praceding fareclosurs or sale, and to collect the Kar!s from the rop%rIy
and apply the proceeds, over and above ihe cosl of the recawershlP. a%alnst the indebledness. The
mortgagee in poB3essIon or receiver ma% sarve without bond If permitted by law. Lender’'s right to the
appoiniment ol a raceiver shall exist whether or nol the apparent value of thg Properly exceeds lhe
in eibtednaaa by & substantial amount. Employmant by Lender shall not disquaillty a parson jrom serving as a
receivar.

;)hudg:lal Fr?rlomuro. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any part of
& Property.

Deticiency Judgmaent. il permitted by applicable taw, Lender may obtain a judgment for any deficiancy
remalningyln thaglndebiednags due to Lgndgp aher application of ali amounts received from the exarclae of the
rights provided in this section.

Other Remadies. Lender shall have all other righis and remedies provided In this Mortgage or the Note or
avaliable at law or in equity.

Sale of the Property. To the extent permitied by applicable taw, Grantor hereby waives any and all right to
have the propens.ershafled‘ In oxerglsing its rithlepgnd rameadies, Lender sha\lybe free 10 sell all or any part
of the Property topether or separately, in one sale or by separate sales. Lender shall be entitied to id at any
public sale an’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonablo notice of the time and place of anf public sale of the
Personal Property ar of the tima aker which any private sale or other intended disposition of the Personal
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' Proper;y is to-t;é hmade Heasonablé nolice';&;_a_lrmeéh n i‘ i
ho sa1e o drepasan Olice given at Ieast ten {10) days bafore the time of

. Waiver; Election of Remadies. A waiver by any party of a breach of a provision of this Martgage shat! not
-constitute a waiver of or prejudice the party's rights otherwise to demand strict comPuance wlthgthgat provision
5 or any other provision. Eiection by Lender 'S pursue any remedy shall not exclude pursuit of any other
. remedy, and an elaction 1o make expenditures or take action to perform an abligation of Grantor under this
Martgage after failure of Grantor to perform shall not altect Lender's right lo declare a default and exercise its
+-remedies under this Mortgage.

. Attorneys’ Fees; Expenses., It Lender institutes any suit or action to enforce amy of the tarms of this
Mongaqe. Lender shall be entitled to recqver such sum as the court may adjudge reasonable as attorneys’
fees at rial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcament of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁatd &l the rale provided lor in the Note. Expenses covared by this

aragraph include, without limitation, howaver Bubl{ect o any limits under applicable law, Lender's attorneys’
8es and Lerver's legal expenses whelher ar not there is a lawsuil, including atiorneys' tees for bankrquCy
proceedings Gicluding eforts to modily or vacate anr automatic stay or injuncﬂon? appeals angd any
anticipated poti-rudgment collection services, the cost of searching records, obtaining ti le raports (including
loreclosure repcitay, survoyors' reports, and appraisal fees, and tille insurance, to the extent permitted by
applicable law. Genetor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR-#’¢D OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any rorice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otharwise required by law). e~G shall be effective when aclually deliveraed, or when deposited with a nationatly
recognized overnight couriar, or, 3 mailed, shail be deemed effective when deposited in the United States mail first
class, certified or registered mail. Josiage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any parly may change ‘s adeireas for notices under this Mortgage by giving formal written notice to the
other parties, spacilying that the purprse o the notice is to changﬁ the party's address. All copies of notices of
foraclosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of 1his Mortgagie. For notice purposes, Grantor agrees to keep Lendar informed at ait
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Morigage, together with ary Ralated Documents, constitutes the entire understanding and
agreament of the parties as to the matters sat 2?5 in this Mortgage. No alteration of or amendmant to this

ortgage shall be effective unless given in writing 81! signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reports. If the ProperlH I8 used for purposes other than Grantor’s residence, Grantor shall furnish to

Lender, upon request, a certifled slatement of net oparedng income received from the Properly durin

Grantor's previous fiscal year in such form and detail as.Laadar ghall require. "Net operaling incomae” sha

meag ag L;tash receipts from the Property less all cash expendirares made in connaction with the operation of
e Property.

Applicable Law. This Mortgage has been delivered to Lender sric-ascepted by Lender in the Stale of
liincis. This Mortgage shail be governed by and construed in acce darce with the lawe of the Siate of
iinols.

Cagélon Headings. Caplion headings in this Monaage are for convenience pr'rpases only and are nol lo be
sed to interpret or clafine the provisions ol this Mortgage.

Mer?er. Therg shall be no merger of the (nlerest or estale cronted by this Mortgaye with any other intarest or
egl:sanl‘nogh& ﬂIDJtc;p@srw at any time held by or for the benelit of Laender in any caparity, without the written
conss r

Mugi'ple Parties. All obligations of Grantor under this Morigage shall be joint and seve:a), and all relerancas
to Grantor shall mean each and every Grantor. This means that each of the persons signing below I8
responstbte for ail obligations in this Mortgage.

SWanm\g. i a count of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any peraon or circumstance, such finding shall not render that provision Invalid or
unenforceable as 1o any ather persons of circumstances. If feasible, any such offending provision shall be
deemed to be modilied lo be within the limits of anforceability or validily, however, it the olfending provislon
cannot be so modified, it shall be stricken and al! other provistons of this Morigage in all other respects shall
ramain valid and enforceable.

Sucoessors and Assigne. Subject to the limiations stated in this Morigage on \ranster ol Grantor's interest
this Mortgage shall be blnding upon and inure to the benafit of the parties, thair succasscrs and assigns. it
ownership of the Propsrty becomes vested in a person other th&n Grantor, Lender, without natice to Granior
may deal with Grantor's successors with relerence to this Morigage and the Indebledness by way of
{oab%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essencae in tha parlormance of this Mortgage.

Waiver of Homeatead Exemptlion. Grantor hersby roleases and waives all "Hh'h“"d benefils of the
nhomastead exemption laws of the Stale of Illincis as to all Indebtednass secured by this Mortgage.
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aivers and Consents. Lander shall nat be deemed to have walved any rights under this Mortgage (or under
the Related Documants) unless such waiver is in writing and signed b Y.er?der. No delay or oﬁ'llgaicgn on the
part of Lender in exerc sinﬁ1 any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the parly's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

ourse of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's rights or any of

rantor's obligations as to any future transactions. Whenaver consent by Lender is required in this Mortgage,
e granting of such consent |y Lender in any instance shalt not constitute continuing consent to subsequent
ingtanices where such consent is required.

t

TAX AND INSURANCE RESERVES. Borruwer agrees to establish a reserve account to be retained from the foan
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent ta 1/12 of the annual real estate 1axes and insurance premiums, as estimated by Lender, 8o as
lo provide sulficient funds for the payment of sach year's taxes and insurance Rremiuma one month prior to the
date the taxes .na insyrance premiums become delinquent. Borrower shall turther pay a monthly pro-rata share
of all assessments and other charges which may accrue against the properly. 1f the amount 8o estimated and
gaud shall prove ‘(0o insufficient to pay such taxes, insurance premiums, assessmenls and other charges,

orrower shall Pay tho difference on demand of Lender. All such payments shall be carried In an interest-iree
reserve account with.cer.der, provided that if this Note is executed in conneclion with the granting of a mortgage
on & sin Ee—familr owner~cccupled residential property, Borrower, in lisu of establishing such reserve account,
may pledge an interest-beriing savings account with Lender to secure the payment of astimated taxes, insurance
premiums, assessments, ana other charges. Lender shall have the right 10 draw upon the reserve (ur pledge)
account to pay such items, 2y Lender shall not be required to determine the validily or accuracy ol any item
before paying it. Nothing In tha *o'e shall be construed as requlrmg Lender to advance other monies for such
purposes, and Lender shall not ingur-any llability for anythlgg it may do or omit to do with respect 1o the reserve
account. All amounts in the reserve accuunt ar@ hereby pledged to further 8ecure the Indabtedness, and Lender
is hareby authorized to withdraw and agply such amounts on the Indebtetiness upon the occurrence of an avent of
default as described below..

#FE}{L{}QT%D GROUP OF BANKS. The worar, "/itfliated Group of Banks" means LaSalle National Corporation and
8 es.

RIGHT OF SETOFF. Borrower grants to Lenaer and its Affiliated Group of Banks a contractual possessory
security interest in, and hereby assigns, conveys, delivers, and translers to Lender and its Affillated Group of
Banks alt Borrower's right, title, and interest in and to, Sorrower's accounts with Lender and its Affiliated Group of
Banks (whether checking. savings or some other accouri). including without limitation alf accounts held jointly with
someone alse and all accounts Borrowar may open in the fut.re, excluding however, all IRA and Keogh accounts,
and all trust accounts for_which the grant of a security interes *vould be Prohiblted by law. Borrower authorizes
Lender and itg Affiliated Group of Banks, to the extent permitier. by applicable law, to charge or setoff afl sums
owing on this Note against any and all such accounts.

DEBT SERVICE COVERAGE RATIO. At all times during the term of the inan (including any renewals or axtension
thereof), Grantor shall maintain a "Debt Service Coverage Ralio” (as 1hat term is herginafter d"eﬂnedﬁ of 1.20 or
higher for the martgaged premises. As used herein, the term "Debi 53 vice Goverage Ratio” shall mean the
qgouent derived when "Net Operating Income” Sas that term is hareinfter driinzd) is divided by the then applicable
"Debt Service Payment” (as thal term is hereinatter delined). Al Lender's reGuest, Grantor shall lurnish such
evidence, including without limitation, certified reports, stalements and DﬂOlJC%ﬁIGS of leasas, in form and
substance reasona l}r gatisfactory to Lender, as Lender shall require to venh Grantor's compilance with the
foregoing requiremant. Grantor’s failure to supply any such requested information witain. thity (30) days of the date
of the request for such material from Lender, or Grantor's failure to maintain the Det-Service Coverage Ratio
required hereinabove shall constitute an Event of Default under the Mortgage. As vees herein, the term "Net
Operating Income” fOr.am{ period of time shall mean and include: all of Grantor's rparating gross receipts
derived during that period from any and all sources and tn any way., manner or ragpect reating to any, or arisin

from, the mortgaged premises andfor the operation thereof inciuding, but not limited to, rorital and leasehol

tncome, expenses, reimbursements, service income, parking income, concessions income, and other operating
incomej adjusted by deducting normal and customary operating and maintenance ex?enses attributable to the
mortgaged premises, including but nat timited to, costs of ordingry and necessary repalr and maintenance, cosis
of cleaning and {'&nnorlal service and supplies, management fees, leasing commissions, costs of utilities, real
estate taxes and insurance premiums, payments of Frincipal or interest other than the Debt Service Payment, but
axcluding depreciation, partnership or corporate distributions, capital expenditures, state, local, or federal income

taxes and the Debt Service Payment. As used herein, the term "Debt Service Payment®, for any period of time
shal! mean inlerest and principal payable to the Lender pursuant to the terma of the loan, other than principal and
intarest due on the maturity date or on the date of acceleration of the Promissory Note.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Elleen T. Stack

(NDIVIDUAL ACKNOWLEDGMENT

STATE OF NG S )
' ) o8

COUNTY OF Cau\ )

On this day before me, the undersigned Natary Public, parsonally appeared Patrick Stack and Elleen T. Stack, to

me known to be the individuals described in and who execuier the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the us4s and purposes therein mentloned.

?vi/'wunuor hans. n‘clgmclal seaithis _/{ "" dayof < Jof L 18 Y5,
B

vi [T 5> Lz/ Restding at (7 (. /¢ & 70
Notary Pubilc In and for the State of [ ;¢ /e« >

SPICE
E) K
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My commisaion expires [/ | A} ' ({/ "
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