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THIS MORTGAGE ("Security Instrument®) is giver.on June 26, 1998
The Morngagor is WENDELL LAGRAND and SANDRA 'LAGRAND, HUSBAND AND WIFE
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("Borrower™). This Security Instrument is given to

FAMILY FIRST MORTGAGE

. which is
organized and existing under the laws of THE STATE OF TLLINOIS »and

whose address is 9730 S WESTERN Sit 333, EVERGREEN PARK, IL 60805

) ("Lender"), Borrower owes Lender the principal sum of
One Hundred Forty Five Thousand Six Hundred Dollars and Zero Cents

Dollars (U.S. § 145.600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"}, which
provides for ]monzlglge payments, with the full debt, if nol pnid carlicr, due and payable on

July . This Sccurity Instrument secures o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the
payment of all other sums, with inerest, advanced under paragraph 7 lo protect the security of Ihis
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4 LOAN No. 00122700-50

q'ﬁsccunty Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security

lnstrumem and the Note, For this purpose, Borrower does herehy mortgage, geant and convey to the
/ Lender the following described property located in

COOK

LOT 173 IN MATTESON HIGHLANDS UNIT 2. BEIN G A SUBDIVISION

OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13. FAST OF THE TH

(()E}%CEPT THAT PART OF SAID NORTHEAST 1/«111 LYING SOUTH QF TlélE
27

County, Illinois:

OF THE NORTHEAST 1/4
IléD PRINCIPAL MERIDIAN
PL
).

OUTHERLY LINE OF
LOT "53° N MATTESON HIGHLANDS UNET 1. ACCORDING TQ THE PLAT TH[REOF RECORDED
AUGUST 22 193, TN BOOK 647, PAGE 9, AS DOCUMENT 188921 IN COOK COUNTY,
ILLINOIS. PILN. # 31-22-208-009

which has the address of 712 CARNATICON LANE.
MATTESON

Hlinois 60443 {Zip Code] ("Property AGdress");

TOGETHER WITH all the improvements now or teresiier erected on the property, and all easements,
appurtenances and (Ixtures now or hereafter a parl of the prorerty. All replacements and additions shall
also be covered by this Sccurity Instrument. All of the foregoing is-referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized f tar-estaie hereby conveyed and has the
right 10 mortgage, grant and convey the Property and. that the Pruperiy iz unencumbered, excepi for
encumbrances of record, Borrower warrants and will defend generally tho title fo the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for daiienal use and non-uniform
covenants with limited variations by iurisdiction to constitute a uniform security ir<trument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principul, Interest and Late Charge, Bortower shall pay when due the riinzipal of,
and interest on, the debr evidenced by the Nole and late charges due under the Note,

[Street, City],

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include inlexch
monthly paymen, together with the principal and interest ns sct forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground remis on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance pretmium (o the Secretary of Housing and
Urban Development ("Secretary™), or in any year in which such- premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Securhty instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items
are called "Escrow ltems* and the sums paid to Lender are called "Escrow Funds.”

FHA Case No.  131:9256901-703
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Leader may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
my exceed the maximum amount that may be required for Borrower's cscrow account under the Real Estate
1 Settlement Procedures Act of 1974, 12 U.8.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amoums permitied to be held by RESPA,
Lender shall. cccouni to Borrower for the excess funds as required by RESPA, Il the amounts of funds held
by Lender at any-iime is not sufficient to pay the Escrow licms when due, Lender may notify the Borrower
and require Botro'a¢: to make up the shortage as permitted by RESPA,

The Escrow Fupis are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders totanler the full payment of all such sums, Borrower’s account shal) be credited with
the balance remaining For il installment items (a), (b), and (¢} and any morigage insurance premivm
installment that Lender has a0l become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds 1o orrower, Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's-account shall be credited with any balance remaining for all instaliments
for items (a), (b), and ().

3, Application of Payments. All pavments under paragraphs | and 2 shall be applied by Lender as
follows:

Eirst, to the mortgage insurance premiunt to b paid by Lender to the Secretary of 1o the monthly

charge by the Secretary instead of the monthly iiurtgage insurance premium;

Second, o any taxes, special assessments, teasehola payments or ground remts, and fire, Nood and

other hazard insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall e all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, Casualiies, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be-meintained in the amoumts and
for the periods that Lender requites. Borrower shall also insure &)l improvemeraz hn the Property, whether
rnow in existence or subsequently erccted, against loss by floods to the exient requirsd ky the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance poli“vis aid any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and v. « foim acceptable 1o,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may ma'e oroof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorize: and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender joirdy. All
or any part of the insurance procceds may be applied by Lender, at ils option, either (a) to the reductim of
the indebtedness under the Note and this Security Instrument, (irst 1o any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b o the restoration or repair of the
damaged Property. Any application of the proceeds 10 the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance procecds over an amoum required to pay al! outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and fo insurance policies in force
shall pass to the purchaser.

LY LTES80
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LOAN NO. 00122700-50

k. 5. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower’s Loan
<= Application; Lenseholds. Borrower shall occupy, eslablish, and use the Property as Borrower’'s principal
/ residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sate

or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Barrower, or unless extenuating circumsiances exist which arc beyond Borrower’s control.
Borrower shall- notify Lender of uny extenuating circumstances, Borrower shall nol commit waste or
destroy, damsge or substantizlly change the Property or allow the Property to deteriorate, reasonable wear
and tear excepten - Lender may inspect the Propeny if the Property is vacant or abandoned or the loan is in
default. Lender‘mny take reasonable action to protect and preserve such vacant or abandoned Properiy.
Borrower shall alse-v7-in default if Borrower, during the loan application process, gave materially false or
inaccurate information.or-ctatlements to Lender (or failed to provide Lender with any material information) in
connection with the loan ¢videnced by the Note, including, but not timited to, representations concerning
Borrower's occupancy of tiie Froperty as a principal residence. If this Securily Instrument is on a leasehold,
Borrower shall comply wilk the-provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be mesged unless Lender agrees to the merger in writing.

6. Condemnatlon. The proceeds e any award or claim for damages, direct or consequential, in
connection with any condemnation or otier tuking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shial! be paid to Lender to the exiem of the full amount of the
indebtedness that remains unpaid under ihe noie and this Security Instrument, Lender shall apply such
proceeds o the reduciion of the indebtedness wider-the Note and this Security Instrument, first 1o any.
delinquent amounts applied in the order provided in parsgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postponc the due date of the monthiy
payments, which are referred to in paragraph 2, or chansc ihe amount of such payments. Any excess
proceeds over an amount required to pay all outstanding liusoiedness under the Note and this Security
Instrument shall be paid to the entity tegally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail
governmenial or municipal charges, fines and impositions that are not inriwied in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payrent, If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borzorver shall promptly furnish to
Lender receipts evidencing thesce payments,

If Borrower fails to make these payments ot the payments required by paragranis-2, or fails 10 perform
any other covenants and agreements contained in this Security Instrument, or there is a‘iegal proceeding
that may significanily affect Lender’s rights in the Property (such as a proceeding..n bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whalever 5 nevessary (o
protect the value of the Property and Lender's rights in the Property, including payment of{aves. hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bojrower
and be secured by this Scourity Instrument. These amounts shali bear interest from the date of
disbursement, al the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any lien which. has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement saisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject 1o a ficn which may anain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

FHA Case No. : -7 '
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8. Fees. Lender may collcet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of

payment defaulls, require immediate payment in full of all sums secured by this Security Instrument

if:

(i) Borrower defaults by failing to pay in full any monthly paymemt required by this Security

Inetument prior to or on the due date of the next monthly payment, or

«iy-Sorrower defaults by failing, for a period of thirty days, 1o perform any other obligations

contunad in this Securily Instrument, .
{b) Sale Wibkaut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Carn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approva! of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumer if:

{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is

sold or otherwisc iransferred (other than by devise or descent), and

(ii) The Property is not.oeouied by the purchaser or grantee as his or her principal residence, or

the purchaser or grantee does-co occupy the Property butl his or her credit has not been

approved in accordance with (ne requirements of the Secreiary.
(c) No Walver, If circumstances vecuy that would permil Lender to require immediale payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events,
(d) Regulations of HUD Secretary. [n mauy cirenmsiances regulations iss'ed by the Secretary will
timit Lender's rights, in the case of paymen! defaults, to require immediate payment in full and
foreciose if not paid, This Security Instrument dors vot authorize acceleration or foreclosure if not
permitied by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if ikis-S=curity Insirument and the Nole are not
determined to be eligible for insurance under the National Yirising Act within 60 days from the date
hereaf, Lender may, al its option, require immediate payment-in ful) of all sums secured by this
Security Instrument. A wrilten statement of any authorized agent of e Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security Insirinent snd the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foiezuing, this option may not be
exercised by Lender when the unavailability of insurance is solely due ¢ Fender's failure to remit a
mortgage insurance premium to the Secretary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required iniediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security lastrument. This
right applies even afler foreciasure proceedings are insthwited. To reinstate the Securiy~Jrictrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account curremt inciuzing, to
the exient they are obligations of Borrower under this Security Instrument, foreclosure cous ‘and
reasonable and customary attorneys’ fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required 1o permit reinstatement ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proccedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

I1. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
t0 any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

PHA Case No. 131:9255901-703
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4 LOAN No, 00122700-50

&4 Borrowes’s successor in intercst. Lender shall not be required 10 commence proceedings against any

=4 BUCCESSOT in interest or refuse to extend tite for payment or otherwise modify amortization of the sums
7 secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Siguers, The covenanss and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and
Borrower, sunjes. Lo the provisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint
and several, Apy. Rarrower who co-signs this Sccurity Instrument but does not exccute the Note: (a) is
co-signing this Stcrity Instrument only to mortgage, gram and convey that Borrower's interest in the.
Property under the erris of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Securit ls.strument; and (c} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or'male any accommodations with regard to the 1erms of this Security Instrument
or the Note without that Boriaver’s consent,

13. Notices. Any notice 1o Porrower provided -ur in (his Security [nstrument shall be given by
delivering it or by mailing it by first'clase-mail unless applicable law requires use of another method. The
notice shall be directed to the Property ‘Addiess or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given ty first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrowe:. Anv notice provided for in this Sccurity Instrument shall
be ddeemed to have been given to Borrower or Lesars when given as provided in this paragraph.

14, Governing Law; Severability. This Security instiument shall be governed by Federal law and the
law of the jurisdiction in which the Property is locateu: Yithe event that any provision or clause of (his
Sceurity Instrument or the Note conflicts with applicable Jaw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given eyfscavithout the conflicting provision. To this
end the provisions of this Security Instrument and the Note are dechured to be severable.

15. Borrewer’s Copy. Borrower shall be given one conformed copy-<f the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the preseaet, 2se, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall uotd2, nor allow anyone
¢lse to do, anything affecting the Property that is in violation of any Environmental Law ~The preceding twa
sentences shall not apply 1o the presence, use, or storage on the Property of small quanGtizs of Hazardous
Substances that are generally recognized to be appropriate 10 normal residential uses and to (nainlenance
of the Property .

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsa)® or other
action by any governmenmtal or regulatory agency or privale party involving the Property rad any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1€ Borrower icamms,
or is notified by any governmental or regulatory authority, that any removal or other semediation ol any
Hazardous Substances affecting the Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvems, maierials
containing asbestos or formaldehyde, and radioactive materials, As used in ihis paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rolate to health, safety or environmental protection.

FHA Case No. : -7
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,-,é_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

¥ 17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby direcis each tenant of the Property to pay the rents 1o Lender or Lender’s agents. However,
prior to Lender's notice 1o Borrower of Borrower's breach of any covenant or agreement in the Sccurily
Instrument, Borrower shall calfect and receive all rents andt revenues of the Property as trustec for the
benefit of Leader and Borrower. This assignment of rents constitutes an abselute assigninent and not an
assignment for adGitional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by
Borfower as trusiee 107 benefit of Lender only, to be applied 1o the sums sccured by the Security
Instrument; (b) Lender Fiai! be entitled 1o collect and receive all of the rents of the Property; and (c) cach
tenant of the Property shallgav all rents due and unpaid to Lender or Lender's agent on Lender's written
demand [o the tenant,

Borrower has not executes any prior assignment of the rents and has not and will not perform any act
thal would prevent Lender from exureising its rights under this. paragraph 17.

Lender shall not be required 1o zater upon, take control of or maintain the Property before or alter
giving notice of breach to Borsower, Horvever, Lender or a judiciatly appointed receiver may do so at any
time there is a breach. Any application of ress shall not cure or waive any default or invalidale any other
right or remedy of Lender. ‘This assignment of cents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires imimediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics pov.ded in this paragraph 18, including, but
not liimited to, reasonable attorneys’ fees and costs of title evidince.

If the Lender's interest in this Security Instrument Is kel by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Sicretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forcclosure ¢t of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated urder the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shail
deprive the Secretary of any rights otherwise available to a8 Lender urae this paragraph I8 or
applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lendey shall release this
Security Instrument without charge 1o Borrower. Borrower shall pay any recordation cosis.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and sh.ail
amend and supplement the covenants and agreements of this Security Instrument as if the sides(s) were a

part of this Security Instrument.
{Check applicable box(es)).

DCondominium Rider D Adjustable Rate Rider Domer [specify]

D Planned Unit Development Rider DGradumcd Payment Ridcr

ase No. : 901 -
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4
i BY SIGNING BELOW, Borrower accepts and agrees lo the terms contained in this Seceerity [nstrument
.+ and in any rider(s) executed by Borrower and recorded with it.

f Witnesses:

= b (Seal)
WENDELL LAGRAND .“ -Rorrower

& (Seal)
%fmm LAGRAND ~ormower

{Seal) . (Seal)

-Borrower -Borrower

5eal) {Seal)

Byt -Borrower

(Seal) B (Seab

Bormwer -Borrower

STATE OF ILLINOIS,

C(-’J"f{"W b A , & Notary Public in and for said county and =iz do hereby certify that
WENDELL LAGRAND and SANDRA 'LAGRAND, HUSBAND AND WIFE

County ss!

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.

appeared before me this day in person, and acknowledged that they signed and delivered \hc safd

instrument as their free and voluntary act, for the uses and purposes }hdrc: 7ct forth, (
Given under my hand and official seal, this d}- / £ d ../nd'\)’ of { J/)«-—t ?

My Commission Expires: / \ 64 Lté fG 7/ ) Mdﬂ.f (/g/

s, rﬁmao Public

LPLTBSEL

FHA Case No.
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