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MORTGAGE

THIS MORTGAGE ("Security {nstrument™) is givenon  JUNE 19, 1998 . The mosigagor is
EUGENE LYUBASHEVSKY, MARRIFUL
AND IRINA LYUBASHEVSKY, MARRIED

("Borrower"), This Securily Instrument is given 1o
PERL MORTGAGE, INC,
which is organized and existing under the laws of THE STATE COF ILLINOIS , and whose
address s 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 (“Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY EIGHT THOUSAND SIX HUNDRED-AND 00/100

Do‘.,ars(US 8 178,600,00 )
This debt is evidenced by Borrower's noic dated the same dale as this Secur'r nstrument (" Note™), which provides for
monthly payments, with the full debt, if not paid eartier, duc and payabic on JULY Y, 2028
This Security Instrument secures 1o Lender: (a} the repayment of the debt evidenced by the Noie, with interest, and all rcncwals.
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaris asd agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and conviv (o Lender the following
described property focated in  COOK County, Hlfinois:
UNIT 27A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THI COMMON
ELEMENTS IN 141% N, DEARBORN CONDOMINIUM AS DELINEATED AND DEFUVED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 24065225, IN THE EAST HALF
OF THE NORTHEAST QUARTER OF SECTION 4, TOWNSEIP 39 NOKRTH, RANGE 14,
EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-04-211-034-1024

Parcel 1D #'j

which has the address of 1415 N, DEARBORN 8T., UNIT 27A , CHICAGO [Streer, Ciyl,

{ilinots 60610 1Zip Code! ("Property Address”);
{48} O Family-FNMA/FHLMC UNIFORM
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,E{OGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, appurtenances, and
ﬁxm,“{'gs now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instiifment. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

EBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant/and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants
and ¥\l defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

"*‘,THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variddions by jurisdiction to constitute a uniform security instrument covering real property,

+UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

“), Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on-uie roperty, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly morgase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrank P, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, al any time; colie2t and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may regticefor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anather law that applies to the Funds
sets a lesser amount. If so, Lendesiay, at any time, collect and hold Funds in an amount nol to exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wich apnlicable law.,

The Funds shall be held ir an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower intercst on the Funds and applicable jaw permits Lender ro make such
a charge. However, Lender may require Borrower to pay a cue-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicablz law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requized to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, kiowever, that interest sl@'l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard aebits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security f2iall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by asplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tiic zmount of the Funds held by Lénder at any
lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowes in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall malz-un the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promnily refund to Borrower any
Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, drio: i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againat the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lends: ynder paragraphs
| and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may atain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (8) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the llen; or (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to

6P TI658E0

this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain prior er.
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thig Secwrity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall salisfy the tien or take one or
ma_ty of the actions sct forth above within {0 days of the giving of notice. :

"¢ 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Prgperty insured against loss by fite, hazards included within the term “extended coverage” and any other hazards, including
floggs or fleoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
thn“‘ nder requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
wh%a shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optign, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

ALl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalihave the right to hold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender’s security is not icasened. If the restoration or
repair is not econciaically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ansv er within 30 days a notice from Lender that the insvrance carrier has offored o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to sepair or restore the Property or 1o pay sums
secured by this Security Instrninion?, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower vtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month'y-payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquised by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ara Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properyas Borrower's principal residence within sixty days afier the execution of
this Security instrument and shall continue (o accupy i 2roperty as Borrower * principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in'writluig. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowur's control. Borrower shall not destroy, damage or impair. the
Property, allow the Property lo deteriorate, or commit waste o2 fiie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yisiument or Lender’s sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ih2 sction or proceeding to be dismissed with a ruling
that, in Lendes's good faith determination, preciudes forfeiture of the Borrower's,interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-intsrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infstwation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquize; fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

T. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants wid apzeements contained in
this Security Instrument, or there is a legal proceeding thal may significanily affect Lender's rights in'the Properiy (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea L2ader may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s righis in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the.

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, _

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtgin coverage substantially equivaient 1o the mongage insurance previously in effect, at a cost substantially equivalent to the
cost;to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
sibglantially equivalent mongage insurance coverage is not available, Borrower shatl pay to Lender each month a sum equal to
ongstwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo
be‘ effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve

paymcnis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period .

thajskender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay
the premiums required to maintain mortgage Insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insutnce ends in accordance with any written agreement between Borrower and Lender or applicable law.

39. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event uf w-iotal taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then Gue,with any excess paid to Borrower. In the event of a partia) taking of the Property in which the fair
marke! vajue of the Properry iinmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaely hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immcdiutely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shatl be paid 10 Borrower, In the event of a panial taking of the Property in which the fair
market value of the Property immediateiy belore the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise «gise in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security nstrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, o: if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails = respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al uts option, either to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in wrmng avy application of proceeds to principal shall not extend or
poslpone the due date of the monthly payments referred to in paragrapbs ! and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ty Liender to any successor in interest of Barrower shall
not operate lo release the liability of the original Borrower or Borrower’s-success2rs in interesi, Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time foi zayment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand made Uy the original Borrower or Borrowes's
successars in imerest. Any forbearance by Lender in exercising any right or remeay cial’ not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower.wvho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to merigaps, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ooliga.ed (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend  irodify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already vollected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice to Borrower grovided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appllcabte law reqmres use of another method. The notice shall be d:reclcd to the Property Addres
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Lenger's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secgrity instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

" 215, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

ietion in which the Property is located, In the event that any provision or clause of this Security Instrument ot the Note

A,

give_ effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrwinent,
k7. Transfer of the Property or n Beneficlal Interest in Borrower If all o any part of the Property or any interest in it

ts 8fH or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerriscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froisthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Porvower fails to pay these sumns prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security imstiument without further notice or demand on Borrower. -

18, Borrower’s Righr «o Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Ins’iumnt discontinued at any time prior to the earlier oft {a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judsiasnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc-vnder this Securily Instrument and the Note as if no acceleration had accutred; (b)
cures any default of any other covenants or agieewents; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of ihis Security Instrument, Lender’s vi5n's-in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. -Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as Il no.seceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

. 19, Sale of Note; Change of Loan Servicer. The Note or 1 partial intercst in the Note (logether with this Securily
Instrument) may be sold one or more times without prior notice to Borrnwer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the #late prd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I theee is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above iwid app'icable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be maur: The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or petmit the presence, uss, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els¢ (o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall no? apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 0 te appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Euvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substences” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mawerials. As used in
this paragraph 20, "Environmental Law" means [ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles, Lender shall give notice ta Borrower prior to accelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (hbut not prior to acceleration under paragraph 17 unl

cts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be’
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appljcable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
;date, not less than 30 drys from the date the notice is given to Borrower, by which the default must be cured; and
at failure to cure the default on or befare the date specified in the notice may reault in acceleration of the sums
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
T Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
istence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or bafore the date specifled In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proddeding. Lender shall be entltled to cotlect all expenses incurred in pursuing the remedies provided In this paragraph
21, fyetuding, but not limited to, reasonable attorneys® fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders %o tkis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tne covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrevmer:s of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(ezy,

[X] Adjustable Rate Rides (] condominium Rider [ 14 Family Rider
Graduated Payment Ride: {1 Planned Unit Development Rider L] Biweekly Payment Rider

- Balloon Rider [ Rate Improvement Rider Second Home Rider
[ vA Rider ] Other(s) [specily]

BY SIGNING BELOW, Borrower accepts aud ~grees 10 the terms g
in any rider(s) executed by Borrower and recorded with .t
Wilnesses:

(Seal)

-Barrower

(Seal)

~Borrower

(Seal) (Seal)

-Borrower -Borrower

County ss:

STATE OF ILLINOIS,  COOK )

Loy MO{/M "7L/‘-/L_/ , @ Notary Public in and for said counar.i state do hereby certify
that - %

BUGENE LYUBASHEVSKY, MARRIED AND
IRINA LYUBASHEVSKY, MARRIED

, personally known 10 me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowtedged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official seal, this day of JP& ,
My Commission Expires: /)/M [2 : 5 . CeArD

C{ERCALEQLLLTECLEEREqEaratRedtqaecqs Notary Public

“OFFICIAL SEAL" ;i
Mary B. Sollars ¥
$ Notary Public, State of [ilinois %

@ My Commission Exp, 09/30/2000 E‘
\'\\\\\\\'-.\\&\\\\&‘.\\\\R\\k\\k\\\\k ¢

Form 3014 96/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19TH day of JUNE .
1908 , and is incorporated into and shall be deemed to amend and supplement
the Mortgaze. Deed of Trust or Security Deed (the "Security Insirument”) of the same date given by the
undersigned (the-"Borrower”) lto secure Borrower's Fixed/Adjustable Rate Note (the "Note™) 1o
PERL MORTGAUE. 77,

(the “Lender") of the sazae date and covering the Property described in the Security Instrument and located
at:
1415 N. DEARBORN ST., U7 Z7A
CHICAGO, ILLINDIS 80810
(Property Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWEN'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND [(HE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS, In addition to the covepants and agreements made in the Sccurity
[nstrument, Borrower and Lender further covenant and agree as (ol ows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS

The Note provides for an initial fixed intcrest rate of 8.825¢ %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as feliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate sn he first day of
JuLY , 2003 , and the adjustable interest rate | will pay navchange on that
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day every 12th monih thereafter. The date on which my initin} fixed interest rate changes to an adjusiable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable inferest rate wiil be based on an Index. The
"Index” is-the weekly avernge yield on United States Treasury securities adjusted to a constant maturity of
| year, as.riade available by the Federal Reserve Board, The most recent Index figure available as of the
date 45 days hofore each Change Date is called the "Current Index,

If the Indexds no longer available, the Note Holder will choose a new Index that is based upon
comparable informetion, The Note Holder will give me notice of this choice,

(C) Calculativn £ Changes

Before each Cheuge Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN EIGKT! .3 percentage point(s)
( 2.8780 9)) *0.she Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightih of ~ne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount w il be my new interest rate until the next Change Date,

The Note Holder will then determrine the amount of the monthly payment that would be sufficient to
repay the unpnid principal that } am expecied .o-owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymenis. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at ine first Change Date will not be greater than

8.6280 % or less than +.8280 %, Thereafter, my adjusiable interest
rate will never be increased or decreased on any single Chargz Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the proceding 12 months, My interest rate will
never be greater than 12.8280 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I'wif-pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chang>-Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed irterest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effecav date of any
change. The notice will include the amount of my monthly payment, any information required ¢y iaw to be
given me and also the telephone number of a person who will answer any question { may have rogirding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM! COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE iN EFFECT AS
FOLLCWS.

Trazsfz2 of the Property or a Beneficlal Interest in Borrower, If all or any part of ihe
Property or anv-interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Zorrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, Howevs:, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date'of .bis Security Instrument.

If Lender exercises this ortion, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prio te the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrun.ent without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FXFD, INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 7£/MS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTYRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A¥D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SH:LL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if lbor any part of the
Property or any interest in it is sold or transferred (or if a beneficial intercsiiii Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior ‘written consent,
Lander may, at its option, require immediate payment in full of all sums securea by iz Security
instrument, However, this opiion shall not be exercised by Lender if exercise is probiiied by
federal law as of the date of this Security Instrument, Lender also shall not exercise this-ontion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluarc tiie
intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permilted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrewar will continue to be obligated under the Note and this Security Instrument unless

Lendei releases Borrower in writing.

If Londer exercises the option to require immediate payment in full, Lender shall give
Borrower weticz of acceleration, The notice shall provide a petiod of not less than 30 days from
the date the wo:ice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instranznt. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrosver,

BY SIGNING BELOW, Borrover accepts and agrees to the terms and co effants contained in this

(Seal)

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Borrower

{(Seal)

-Barrower
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98-175

CONDGMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH  dayof JUNE , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Note (o
PERL MORTGAGE, INC.

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1415 N. DEARBORN ST., UNIT 27A, CHICAGQO, ILLINOIS 60610
[Property Address]

The Property inciudss @ unit in, together with an undivided interest in the common elements of, a condominium
project known as:
1415 N, DEARBORN CONDO ASSOCIATICN

{Name of Condominium Project)
(the "Condominium Project"). .f e Owners Association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title+a property for the benefil or use of its members or sharcholders, the
Property also includes Borrower's inercsi in the Owners Association and the uses, proceeds and benefits of
Botrower's interest.

CONDOMINIUM COVENANTS. [i »Jdiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan( ond agree as foilows:

A. Condominium Obligations. Borrower shal perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Zonstituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Projeci; £i1). by-laws; (ili} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dar, ¢!l dues and assessments imposed pursuant to the
Constituent Documents.

B, Hazard Insurance. So long as the Owners Association siaintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project ivhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi *ii»-hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meiithly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuiance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Q:wners Assaciation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversgs.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foticwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for appiication to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasenable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

g
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Insirument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
wrilien consent, either partition or subdivide the Propenty or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonmenmt or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

fi) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit ¢i Leder;

(t1) termination of professional management and assumption of self-management of the Owners
Association; ox

(iv) any =ction which would have the effect of rendering the public liability insurance coverage
maintained by the Ovners-Association unacceptable to Lender. _

F, Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbuzsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uhless, Sorrower and Lender agree 1o other terms of payment, these amounts shatl
bear interest from the dute of disbursemant at the Note rate and shall be payable, with interest, upan notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts aid “gzees to the terms and provisions contained in this Condominium
Rider.

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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