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ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATEQ JUNE 8, 1(9%, hetween DAVID J. WUERTZ and KAREN A. WUERTZ,
whoae sddreas is 6128 N. LENOX, CHICAGO, (L 80846 {e¢‘srred 10 below as "Grantor"); and Charier Natlonal
Bank and Trust, whose address s 2200 West Higgins Roar Hotiman Esiprtes, I 80195 (referrad to below as
"Lendar"),

ASSIGNMENT. For valuable conalderation, Grantor asalgns, grenth a continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and intereat in and {c'the Rents from the following described
Property located in COOK County, State of lllinois:

LOT 20 IN PETER BARTZEN'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE WEST HALF
Of THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER Cr SHCTION 7, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS,

The Real Property or its address is commonly known aa 4922 N. OAKLEY AVENUE, CHiCAGO, IL 60828, The
Real Property tax identification number is 14-07-311-015.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terma not
otherwise defined in this Assignment shall have the meanings gttributed to such terma in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money al the United States of America.

Assignment. The word “Assignment” means this Asgignment o! Rents between Grantor and Lender, and
includes without limitation all assignments and security Interast provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving line of credit agresment dated June 8, 1988,
between Lender and Grantor with a credit limit of $60,000.00, logether with all renewals of, extensions of, 4
moditications of. refinancings of, consolidations of. and substitutions for the Credit Agreement. The interest
rate under the Cradit Agreament (s & varlable Interest rate based upon un index. The index currently is
8.500% per annum. The interaest rate to be applied 1o the oulstanding account batance shall be at a rate 0.500
parcentage points above the Index, subject howevar to the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 25.000% per annum or the maximum rate allowed by
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08-08~1098 ASSIGNMENT OF RENTS 7 iage 3
Loan No 508378187 (Continued)

A

Instrumant naw in force.

No Furiher Transfer. Grantor wil! not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agreement.

LENPER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, 1o collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authorily:

Notice to Tenants. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property. demand, collect and racelve

fram the tenants Or from any other persons liable therefor, all of the Rents; institute angd carry on all legal

proceadings necessary for tha protaction uf the Mroperty, including such proceedings as mar be necessary to

{ggogreg %%%sesaion of the Property; coliect the Rants and remove any tenant or tenants or other pergons from
o] .

Maintain e Property. Lender may enteér upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereol and of all services of all employees, including their equipment, and of all

continuing cofi8 and expenses of maintaining the Property in Proper repair and condition, and also to pay all

}gxepe.r assr?ssmd'.w and water utilities, and tne premiums on fire and other insurance effacted by Lender on
@ Property.

Compliance with Lawa. Lender may do any and all things lo execute and comply with the laws of the State of
fllinols and aiso all other Jaws, rules, orders, crdinances and requiremeants of all other governmental agencies
affecting the Property.

Lease the Property. Lendnr inay rent or lease the whola or any part of the Property for such term or tarms
and on such conditions as Lenser may deem appropriate.

Employ A?nh. Lander may £nosge such agent or agenis as Lender may deem appropriate, either in
Lfeg%%rt ss name or In Grantor's nama, ia rent and manage the Property, including the collection and application
0 .

Other Acts. Lender may do all such cthar'things and acts with respect to the Property as Lender may deem
aP%ropriate and may act exciusively and 4oiely in the ptace and stead of Grantor and o have all of the powers
of Grantor for the purposes stated above.

No Reaquirement to Acl. Lender shall not besgcuired 10 do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of tha loregoing acts or things shall not require Lender to do
gny other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incuriec by Lengar in connaction with the Property shall be for

Grantor's account and Lender may pay such costs and experses from the Renta. Lender, in its sole discretion,

shal! determine the application of any and all Rents received Ly it however, any such Rents received by Lender

which are not appliad to such costs and gxpenses shall be agplle& tu the indaebtetdness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rants shall become a part of the Indebtedness

gacureacill by thi“sI Aslgtgnment. and shall be payable on demand, -wil Interest at the Note rate from date of
xpendilure until paid.

FULL PERFORMANCE. It Grantor pays ali of lhe Indebledness whai cua_and otherwise performs all ihe
obligations Imposed upon Grantor under this Assignment, the Note, anc ke, Related Documents, Lendar shall
axacule and deiivor to Grantor & sultable satisfaction of this Assignment anc_3ultable statements of termination of
any financing statoment on file evidencing Lender's security intarest in the Rents and the Property. Any
termination {ee required by law shall be paid by Grantor, If permitted by applicehlz 'ww. I, however, payment is
made by Grantor, whelhe' voluntarily or otherwise, or by guarantor or by any third gar.y, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (n? to ‘Grantor's trustez. in bankruptcy or to any
similar person under &ny tederal or state bankruptcy faw or law for tha relie! of deltoie. (b) by reason of any
judgment, decre@ or order of any court or administrative body h?ving jurisdiction over Lanc.er or any of Lender's
roperty, or (¢} br reagon of any settlement or compromise ol any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignmam and this Assignment shall continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancallation of this Assignment or of any note or other instrument or agreement evidencin
the Indebledness and the Praperty will continue o Tacure the amount repalid or racovered 10 (he same extent as
that amount never had been orlginal!r receivad by Lander, and Grantor shail be bound by any judgment, decres,
order, settiement or compromise relating to the Indebtednass or to this Assignment.

EXPENDITURES BY LENDER. ! Grantor fails to compIJ' with any provision of thi? Asgignment, incluuing any
obligation to malntain Existing Indabtedness in good slanding as raquired below, or il any action or proceeding I8
commenced that would materially affect Lenders interests in the ro?erty Lender on Grantor's behall may, bul
shall not be reclulred to, take any action that Lender deems appropriata. Any amount that Lendor expends in 80
doing will bear (ntetast at the rate provided for in the Nole from the date incurred or paid by Lender to the date of
repaymon’ by Grantor. All such expaenses, at Lander's option, will (a) be payable on demand, (b) be added to the
baiance of the credit line and be apportioned among and be payable with any Installment payments to become due
during either (l? the term of anK applicable insurance policy or (li) the qemaininﬁ tarm of the Note, or (c) be
treated as a balloon payment which will be due and J)a ablo at the Note's matur H This Assignment also will
secure payment of those amounts. The rights provi for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitlied on account of the default. Any such action by Lender
Fmg" not be construed as curing the default so as to bar Lender from any remedy thal it otherwise would have
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Loan No 805378187 (Continued)

its remediies under this Assignment.

y Attornerxl' Fees; Expenses. !t Lender instilules any suit or aclion to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court mgg adjudge reasonable as attorneys’
foes at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesaar‘r at agg time for the protection of ite interast or the

nforcement of its rights shall become a part of the Indebtedness payable on demand and shatl bear inlerest
rorn the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragfaph include, without limitation, however sub{ect lo any limits under applicable law, Lender's &nomera
ags and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fess lor bankrupicy
proceedings (including efforts to modity or vacate any dutomalic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reporis (including
foreclosure reports), surveyors' repors, and appraisal fees, and iltle insurance, to the extent permitted by
applicable law. Grantar also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendmen’s, | This Agsignment, together with any Relaled Documents, constitutes the entire understanding
and agreement of the parties as 10 the malters set forth in this Assignment. No alteration of or amendment to
this Assignment-shall be effective unless gtven In writing and sipned by the party or parties sought to be
charged or bound 0y the alteration or amendment.

Applicable Law. Tn's Asaignment has been delivered to Lender and scceplied by Lender In the State of
fiinois. This Assignmezat shall be governad by and construed in accordance with the laws of the State of
inols.

Multiple Parties. All obligations ot Grantor under this Assignment shall be )oint and several, and all
references to Grantor shall mear ach and every Grantor. This means that each of the persons signing below
18 responsible for all obligations in thiz-Assignment.

No Modification, Grantor shall not anter intg any agreement with the holder of ann mortpage, deed of trust, or
other security agreement which has priority over this Assignment by which thal agreement Is modified,
amendad, extended, or renewed withou e, prior written consant of Lendet. Grantor shall neither request nor
accept any future advances under any suck fecurity agreement without the prior written consent of Lender.

Severabliity. 1! a court of compstent jurisdictizn. finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstatce, such finding shall not render thal provision Invalid or
unenforceable as lo any other persons or circuragtances. If feasible, any such oftending provisian shall be
deemed 10 be modified 1o be within the Iimits of enturzeability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other nrnvisions of this Assignment in all other respects shall
remain vaiid and enforceable.

Succeasors and Assigns. Subject to the limitations statsd in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure-to the henefit of the parties, their successors and
assigns, i ownersth of the Property becomes vested in & persion sther than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's successors with referance ‘o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from tka ailigations of this Assignmant or liabtlity
under the indebtedness.

Time 1a of the Essence. Timae is of the essence in the performance of this Aasignment.

Waiver of Homestead Exemption. Grantor hereby releases and waived all rlgh!s and benelits of the
homestead exemption laws of the State of {tlinois as to all indebtedness secured Ly this Assignment.

Walvers and Consents. Lender shall not be deemed 10 have waived any righte vnder this Assignment (or
under the Related Documsnts) unless such waiver is in writing and signed by Lende.. -No delay or omission
on the part of Lender in exercising any rignt shall operate as a waiver of such righi or any other right.

waiver by any parly of a provision of this Assignment shall not constitute a waiver of ‘or nrejudice the pam()s
right otherwise to demand strict compliance with thal provisiun or any other Frovision, Mo prior waiver Dy
Lender, nor any course ot dealing between Lender an Grantor, shall constitule a walver of any of Lender's
rights or any of Grantar's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting o! such consent by Lender in any Instance shall not Constitute continuing
consent to subsequent instances where such consen( is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TOQ (TS TERMS.,

GRANTOR:

Ulaal
CAVID J. WLER S
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