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’S Preparcd by: NEW CENTURY WORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
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T THIS MORTGAGE ("Security [nsirument”>1s given on July 6, 18983 . The mortgagor is
™ MARK  RADZISZEWSKI  ANL TFRESA  RADZISZEWSKI , HUSBAND AND WIFE , AS JOINT
‘ TENANTS
{("Borrower”), This Sceurity Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORN1A CORPORATION \ ‘
, and whose

which is organized and cxisting under the laws of  CALIFORNIA
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
One Hundred Forty Thousand, and No/100 ---er-crmmcoccvoseimeamcce st cncsnamno e
Dolas (US. S 140,000,600 ).

This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrumer{*Note"), which provides for monthly

payments, with the full debt, if not paid carfier, duc and payable on Auguzt i, 2028 . This Sccurity
Instrument secures 1o Lender: (a) the repayment of the debi evidenced by the Note, with interes,. and all rencwals, cxiensions and
modifications of the Notc; (b) the payment of ail other sums, with interest, advanced under paragregin @ w protect he sceurity of
this Security Instrument; and (c) the performance of Borrawer's covenanis and agreements under this $coity Instrument and the

Note. For this pumpose, Borrower does hereby morigage, grant and convey to Lender the following descripad property located in
County, Ulinois;

(*Lender). Borrower owes Lender the principal sum of

COOK
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. éﬁ .
v IR
O .
N |
; ~ . u,;‘ .1 5 .
A.P.N.:10-33-302-007-0000 P ‘iﬁtfé &

which has the address of 6741 MORTH LOCKWOOD , LINCOLNWOOD [Street, City),

litinois 60646 [Zip Code] ("Property Address”);
ILLINDIS 3Single Family - FNMA/FHLMC UNIFORM
. Z=7INSTRUMENT Form 3014 9/90
Inittais: " Amended 12/93 l
@ -spaL) s
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STREFT ADNRFSS: M‘MI\JQEFICIAL COPY

CITY: LINCOLNWOOD COUNTY: COCK
TAXNUMRER: 10-33-302-007-0000

L
LEGAL DESCRIPTION:
LOT-;‘? IN BLOCK 2 IN NORTH EDGEBRCOK BEING A SUBDIVISION OF PART OF THE S0OUTH WEST
FRACTIONAL 1/4 OF SECTICN 33, TOWNSHIF 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOGK COUNTY, ILLINOIS,, ACCORDING TO THE PLAT THEREOF FILED IN THE OFFICE
IF THE REGISTRAR OF TITLES OF SAID COUNTY, ON JANUARY 31, 1931, AS DOCUMENT NIIMBER
51454,

HEGALD

>
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5. Havard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafler crected on the Propesty
insured agaiast loss by fire, hazards included within the erm “extended coverage” and any other hazards, including floods or
floodiag, for which Lender requires insurance, This insurance shall be maimained in the amounts and for the periods that Lender
tequites. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be uﬁtcaxﬂ(anably withheld, If Borrower Lails to mainwin coverage deseribed above, Lender may, at Lender’s option, oblain
covernge o protect Lender's rights in the Property in accordance with paragraph 7.

Af) insurance policics and rencwals shall be acceplable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewats. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prnminms ani rencwat notives. In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender. Lender
may mike proof of less if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurange proceeds shall be applicd to restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the resloration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or rot then due, with any excess paid w Borrower, If Borrower abandons the
Property, or does et unswer within 30 days & notice {rom Lender that the msurance carrier has offered to settle a claim, then
Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumens, whether ar not then due. The 30-day period will begin when the notice s given.

Unless Lender and Bageowas otherwise agree in writing, any application ol proceeds o principal shall not extend or posipone
the due date of the monthly paymiens referred 1o in paragraphs 1 and 2 or chasge the amount of the payments. I under paragraph
21 the Property is acquired by Leadir, Borrower's right W any insurance policies and praceceds resulting from danage (o the
Property prior (o the acquisition shadd pass o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance #nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall accupy, establish, and usc the Property as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shatl cominue 1o occuny the Froperty as Borrower's principal residence for ai least one year after the
date of occupancy, unless Lender otherwise agrees (in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shalt not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the "roparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender's-paed faith judgment could result in forfeiture of the Property of
otherwise materiatly impair the licn created by this Security Instierosit or Lender's security interest. Borrower may curc such 2
default and reinstate, as provided in paragraph 18, by causing the zCtisis or proceeding to be dismissed with a ruling that, i
Lender's good Faith determination, precludes forfeiture of the Borrower's inrest i the Property or other malcrial impairment of
the lien created hy this Security Instrument or Lender's sceurity interest. Borsawer shall also be in default if Borrower, during the
joan apphication process, gave malerially false or inaccurate information or statenients to Lender (or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note,“inciiding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal sesidence. If this Secenity Instrument is on a leasehold, Borrower
shall comply with ali the provisions of the lease. [f Borrower acquires fee title 10 the Propedey; the leaschold and the fee tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [{ Borrower fails 10 perform the covenants.and agreements congiined in
this Sccurity Instrument, or there is a legal proceeding that may significantly atfect Lender’s rigats i she Property (such as a
proceeding in bankruptcy, probate, for condemnation or furfeiture or to enforce laws or regulations), thea Londer may do and pay
for whatever is necessary o protect the value of the Property and Lender’s nighis in the Property. Lende: »artions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in cowi, p\aving reasonahle
attorneys’ fees and ¢ntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have Lo da so.

Any amounts disbursed by Lender under this paragraph 7 shail become sdditional debt of Borrower secured by this Security
Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage wsurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shal pay the premivms required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantally equivalent (o the
cost o Borrower of the morigage insurance previously in cffect, from an alternate morigage insurer approved by Lender. If
substantially cquivalenl mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month 2 sum cqual to
one-twellth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or cea=xd 10

be in effcct. Lender will accept, use and rctpin these payments as & loss reserve o hew of morlgage insurance. Losg reserve
instints;

@) -6H{IL) (as021.0 Pagadolt Form 301
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16. Borrower's Copy. Borrower shali be given onc conformed copy of the Note and of this Sccurity lnstrument,

17, Transfer of the Property vr 2 Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or uﬁms!'crrcd (or if a beneficial mterest in Boerawer is soid or transterred and Borrawer is nol a natural person) without
Lender's, prior writien consent, Leader may, at its option, require immediate payment in full of alt sums secured by this Sccurity
lnsirumipt. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument,

If Eender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 3¢ {flays from the date the notice i3 delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. Il Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any remedics pernitted
by this Security Instrument without further notice or demand on Borrowet,

18. Borrower's Right to Reinstate. [f Borrower mecls certain conditions, Borrower shall have the right w0 have
enforcement of this Sccurily Instrument discontinued at any tme prior 1 the carlicr of: {a) 3 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any power ol sale comtained in this Security
Instrument; or (h) ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then wouhd be duc under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other coveraats or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
aot limited to, reasenable aisineys' fecs; and (d) takes such action as Lender may reasonably cequire 1o assure that the licn of this
Security [nstrument, Lender’s wights in the Property and Borrower’s obligation 10 pay the sums sccured by dhis Sceurity
fnstrument shall continue unctanged Upon reinstatement by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully effective @5 il no acceleration bad oceurred, However, this right 1o reipstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicdr, ¢ Note or a partial interest in the Note (ogether wilh this Security
Instrumient) may be sold onc or more times withsae prior notice 10 Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects monthly passaents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scevicer unrelated to a fals of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parasgiaph 14 above and applicable faw, The notice will siale the name and
address of the new Loun Servicer and the address to wnich pavinents should be made. The notice will alse contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause or périnit the presence, use, Aisposal, storage, or relcase of any
Hazardous Substances on or in the Property. Rorrower shall sot do, ~or allow anyone clsc 0 do, anything affecting the Property
that is in viclation of any Eavironmental Law, The preceding two senterces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thal are generafly Tecaznized to be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall prompdy give Lender written notice of any investgation, Claim, demand, fawsuit or other pction by any
governmental or regulatory agency or private party involving the Property and any }ipzardous Substance or Environmentl Law
of which Borrower has actual knowledge. Il Borrower lcams, or is notified by any governsscrial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Praperty is necesary, Borrower shall promptly take all
necessary romedial actions in aceardance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other {lammable or toxic_rotreleum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioacave materials. As used in
this paragraph 20, "Eavironmental Law" means Tederal laws and laws of the jurisdiction where the Propeity tstlocaled that relate
to health, safety or environmental proiection,

NON-UNIFORM COVENANTS. Borrower artd Lender further covenant and agree as follows;

21. Acceleration; Remedie:.. Lender shall give notice to Borrower prior te acceferation following Borrower’s breach of
any covenant or agreement in this Security Instrument (but nol prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelevation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower (o acceleration and forectosure. If the default is not cured on ar belore the
date specilied in the notice, Lender, at its option, may vequire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to collect all expenses incurred in pursping the vemedies provided in this paragraph 21, including, but got
limited to, reasonable attorneys’ fees and costs of title evidence.

nitiats:
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

[

“This Adjustable Rate Rider is made this ~ 6th day of  July 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigrniad (the "Borrower") to secure repayment of Borrower's Note to

NEW GENTIIRY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

6741 NORTH LOCKWOOD ., LINCOLNWOURD,ILLINDIS 60546

foripenty Address)

To the extent that the provisions of this Aljusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security 'nstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in‘tne Note, Security Instrument, and
Rider, Borrawer and Lender further covenant and agree as foliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate [ am required to pay at the {irst change date wiii-aot be greater
than 9.7500 % or lessthan 8.2500 %. Thereafter, my intorest rate will
never he increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipterest 1
have been paying for the preceeding & months, My interest rat¢ vai! never
be greater than 15.2500 % or less than  8.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

i T AN
el i el sl
RADZISZENS

TERESA  RADZIISZEWSKI

New Century Morigage rgmingla s 011997
RE W2 (082296}

VOLZ6SBL




UNOFFICIAL COPY

0600143800
ADJUSTABLE RATE RIDER
(LIBOR 6 Manth Index (As Published In The YWall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 6th day of July
i, 1988 | and is incorporated inta and shall be deemed to amend and supplement the Morigage, Deed of lrust
~ or Seeurity Dcui (the "Security hasrument”) of the same dale given by the undersigned (the "Borrower™) 10 sceure

Barrower’s Adjustable Rate Note (the "Note "} to

NEW CENTURY MORTGAGE CORPOBATION, A CALIFORNIA CORPORATION

(the "Letde™) of the same dale and covering the property described in the Sceurity Instrument and located ai:
6741 NORTH LOCKWOOD , LINCOLNWOOO,ILLINOIS BD646

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHNOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In“zaGition to the covenams and agreements made in the Security
Instrument, Borrower and Lensder further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate ol 8.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as iolows:

V0126880

4. INTEREST RATE AND MONTHLY PAYMENT CHANGIS

(A} Change Dates

The interest rate 1 will pay may change on the first day of  August , 20300 , anct on that day
every Bth  month thercafier, Each date on which my interest rate coulhthinge is catled a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be based on an [ndex, The "Index” is the average
of interbank offered raies for 6 month U.S. doflar-denominated deposits in the wondon market {"LIBOR"), as
published in The Wall Strect Journal.  The most recent Index figure available as of th first business day of the
month immediately preceding the month in which the Change Daie occurs is called the "Cliren Iadex.”

If the Index is no fonger available, the Note Holder will choose a new index that is basee! ipon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Datc, the Note Halder will caleulate my new interest rale by adding Five and

Three-Fourths percentage point(s) (5, 7500 %) 10 the Current Index.

The Note Holder will then round the result of this addition 1o the nearest one-cighth of onc percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest raic undil

the next Change Date,

MULTISTATE ADJUSTABLE RATE RINDER - LIBOR 6§ MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family - FNMA Uniform instrument

Ao ETR TR

Pago tol 2 GG 1L
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