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MORTGAGE 131-%303310 703

Staie of IHinois

THIS MORTGAGE ("Security tnsirument”) is givenn on  FULY 06, 1998
The Mortgagor is KIM YOUNG, A SING..F PERSON
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("Botrower"). This Security instrument is given to  NORWEST MORTGASE, | INC, %
which is organized and existing under the laws of THE STATE OF CALIFDRNIA , and

whose address 3s P.CG. BOX 5137, DES MOINES, IA 503065137
("Leder™). Borrower owes Lender e principal sum of
SIXTY SIX THOUSAWD FIVE HUNDRED EIGHTY MINE AND 00/100
Dollars (U.S, §****+56,585.120 ).
Tiis debt is evidenced by Borrower’s note dated the same date as this Scenrity Instrument ("Note"), which
provides {or monthly paymenls, with the full debt, if not patd earlier, due and payable on AUGUST 01, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exiensions and medifications of the Note; (b) the payment of ali other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; ind {¢) the performance
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of Borrower's covenants and agreements under this Security Instrumens and the Note. For this purpose, Borrower
docg hereby morigage, gramt and convey 1o the Leader the following described property located
COOK County, lllinois:
LOTS 26 AND 27 IN BLOCK 26 IN WEST PULLMAN IN THE WEST HALF QF THE NORTHEAST 1/4
AND THE NORTHWEST 1/4 OF SECTION 28 TOWNSHIF 37 NORTH, RANGE 14 EAST OF THE
THTRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

THIS IS /a FURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMEMTS SHOULD BE 3ENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOIRES, IA J0LPR5137

Parcel 1D #: 25-28-218.01%
which has the address of 121488, PRINCETON, CRICAGO e, City],
IHinois 60628 [p Cole) ("P!’U}"Crl_\’ Address™):

TOGETHER WITH all the friprovements now or hereafter erected on the property, and all easements,
appurtenances and fintures gow or hereafter s part of che property. Al replacements and additions shall also be
covered by this Secteity Instrument, All of e forepaing i referred o in this Sccurity Instrument as the “Property.”

RORROWER COVENANTS that Borrowesds Jawtully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that tie Progerty is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generadly the dde o thie Property against aff clafms and demands, subject lo any
encumbrances of record,

'

THIS SECURITY INSTRUMENT combines uniform corerans for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secarizvanstruoment covering real property.

Borrower amdt Lender covenant and agree as follows:

UNIFORM COVENANTS.

2GZHS 8L

1, Payment of Principal, Interest and Late Charge. Borrower shall pav/when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Maonthly Payment of Taxes, Insurance and Other Charges. Borrower shai! include in cach monthly
payment, together with the principal and interest as set forth i the Note and aay fate charges/a som for (a) 1axes and
special assessments levied or 10 be levied againgt the Property, (b leasehold payments vegroand remts on the
Property, anid (¢) premiums for insurance requized under paragraph 4. In any year in which (he fender must pay 2
mortgage insurancy premium (o the Sceretary of Housing and Urban Development {"Secretary™), ‘o Bt any year in
which such premium would have been required if Lender still held the Security Instrument, each monihly payment
shall also include cither: (i) a sum for the antual morigage insurance premium o be paid by Lender o the Seeretary,
or (i) a monehly charge instead of a mortgage msurance premium i this Sccurity Instrument is held by the Secretary,
in & reasonable amount to be determined by the Secretary.  Except for the monihly charge by the Secrerary, these
dems are called “Fscrow fems” and the sums paid to Lender are called "Escrow Funds.”

Lendee may, at any tme, collect and hold amounts for Escrow lems in an aggregate amoumt not to exceed the
maximum amount thal may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time w time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Bocrower's payments are available in the account may not be based gn
amounts due for the mortgage nsurance piemiam,
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If the amounts held by Lender for Escrow ftems exceed the amounts permitted to be held by RESPA, Lender
shnll account to Borrower for the excess funds as required by RESPA. It the amounts of funds held by Lender @ any
time are not sufficient w pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as perrmtted by RESPA.

.- The Escrow Funds are pledged as additional sceurity for all sums secured by this Security Instrument. {f
Borrower tenders to Lender the full payvment of all such sums, Borrower's account shall be credited with the balance
remaining tor all installinent fems (ay, (b, and (¢j and any morgage insurance premium installment that Lender has
not become obligated to pay 1o the Secretiry, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior W a foreclosure sale of the Property or its acquisition by Lender, Bertower's account shall be
cradited with any balance remaining for all instaliments for items (a), (b), and {¢).

3. Application of Pavments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Eirst, to meemongage insurance premium to be paid by Lender to the Secretary or to ihe monthly charge by the
Seoretary instead o1 e monthly mortgage insurance premiuny;

Sccond, 1o anydaxes, special assessments, teasehold payments or ground rents, and fire, Nood and mher hazard
insurance premiums, as/required,

Third, to interest due'unser the Note;

Fourth, to amortization v’ ke principal of the Nute; and

FEifth, 1o lue charges due undzithe Note,

4. Fire, Flood and Other Hizara Insuranee, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected “against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance, This insuranee shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall aso insure all improvenents on the Property, whelther now in existence or subscquently
erected. against Joss by floods to the extent requized by the Seeretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any repsweals shall be held by Lender and shall include foss payable
clauses in favor of, and in a form acceptable 10, Lender

In the event of loss, Borrower shall give Lender immwdiz.e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernes is hereby authorized and direcied to make payment
for such loss directly 1o Lender, insicad of o Borrower and (o _Lender joimly. All or any pant of the insurance
proceeds may be applied by Lender, w its option, either (1) to the “eduction of the indebiedness uader the Nole and
this Security Instrument, (st e any delinguent amowtis applied in e orderin paragraph 3, and then te prepayment
of principal, or (b) o the restoration or repair of the damnaged Property. Avy application of the proceeds to the
principal shall not extend or postpone the due date of the monihly payments whach are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amaunt-required (o pay all outstanding
indebledness under the Note and this Security Instrument shall be paid to the entity fegallv entitled thereto.

In the event of foreclosure of this Security Instrument or other transter of title ot Property that cxtinguishes
the indebtedness. all right, ttle and interest of Borrower in and o insurance policies iy force shell pass (o the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leascholds. Borrower shall oceupy, establish, and use the Propenty as Borrower's principal residence within sixty
days after the execution of this Security [rstrument (or within sixty days of a later sale or transfer of the Property)
and shall continue o occupy the Property us Borrower's principal residence for an least one year alter the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are Levond Borrower's control. Borrower shall notily Lender of any estenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property 1o deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Praperty is vacant
or abandoned or the loan is in defaull. Lender may 1ake reasonable action to protect and preserve such vacanl or
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abandoned Property. Borrower shall also be :n default it Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
infarmation)} in connection with the loan evidenced by the Note, including, but not limited lo, representations
copeerning Borrower's occupancy of the Property as a principal residence. If this Security Instrment is on a
leasehotd, Rorrower shall comply with the provisions of the lease. 11 Borrower acquites fec title 1o the Property, the
feasehold and fee title shall not be merged unless Lender agrees Lo the merger in wriling.

+ 16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance it place of condemmation, are
hereby assigned and shall be paid (o Lender 1o he extem of the full amount ot the indebtedness thal remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Nose and this Security instrument, frst to any delinquent amounts applied in the order provided in
paragraph 3, ana then to prepayment ol principal. Any application of the proceeds w the principal shall not extend or
postpone the due <ate of the monthly payments, which are referred o in paragraph 2, er change the amount of such
payments. Any escessproceeds over an amount required o pay all outstanding indehiedness under the Note and (his
Security [nstrument sha'i e paid 1o the entity legally entitled thereto.

7. Charges to Borrowsr und Protection of Lender's Rights in the Property. Borrower shall pay ail
governmental or municipal Charees, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time ditcctly o the entity which is owed the payment. I faiture to pay would adversely affect
Lender's interest in (he Propertysusnn Lender's request Borrower shall prompdy furnish to Lender receipts
evidencing these payments.

I Borrower fails to make these paywents.or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Serarity Instrument, or there 1s  legal proceeding that may significantly
alfect Lender's rights in the Property (such as apraceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender's
rights in the Froperty, including payment of taxes, hazird itsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrape shall become an additional debt of Borrower and be
secured by this Securily [nstrument. These amounts shall bearamarest from the Jate of disbursement, at the Note rate,
and at the option of Lender, shalt be immediately due and payablc,

Borrower shall promptly discharge any lien which has prioniy ¢ver this Security Instrument unless Borrower:
(1) agrees in writing to the payment of the obligation secured by=ine lenin a manner acceptable to Lender; (b)
contests i good faith the lien by, or defends against enforcement of the livy in, legal proceedings which in the
Lender’s vpinion operaie to prevent the enforcement of the lien; or (¢) sceures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the Hen 1o this Security Instrumeat A7 Lender determines that any part
of the Property is subject to a lien which may attain priortty over this Security Instrunicat. Lender may give Borrower
a notice identifymg the hew, Borrower shall satisfy the lien or 1ake one or more of theactions set forth abovz within
10 days of the giving of notice,

8. Fees, Lender may collect tees and charges suthorized by the Secretary.

9, Grounds for Acceleration of Debt.

fa) Default, Lender may, except as limited by reguiations tssued by the Secretary, in the/case of paymem
defaults, require immediaie payment in full of all sums secured by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in tull any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
{ii) Borrower defaults by fatling, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shali, i permitted by applicable law {including Section 34 1(d)
of the Garn-St. Germzin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Seeretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i} All or past ol the Property, ur a benefictal fmicrest in a trust owning atl or part of the Property, is sold

or atherwise transferred (other than by devise or descent), and

i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or granice does so oceupy the Property but his or her credic has not been approved in

accordance with the requirements of the Seeredary.
{c) No Waiver, If circumstnces oceur thas would permit Lender to require tmmediate payment in (ull, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regolations o HUD Seerctary. In many crrcumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment delaalts, to require immediate payment in full and forectose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Gecretary,
() hloripage Not 1nsured. Borrower agrees that if this Security lnstrument and the Note are not determined
1o be ehigitiv for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at s ostion, require immediate payment in ! of all sums secured by this Security Instrument. A
wrilten statenicnsof any authorized agent of the Seeretary died subsequent 1o 60 days from the date hereof,
declining o insure s Security tnstrument and the Note, shall be deemed conclusive proofl of such
ineligibility. Nowwiastamling the loregoing, this option may not be exerciscd by Lender when the
unavailabiiity of insurance ju solely due 1o Lender's failure o remit a mongage insuranee preminm o the
Secretary.

10. Reinstatement. Borrower has asight o be reinstated i Lender has required immediate payment in full
because of Borrower's filure to pay an amount due under the Nute or this Security Instrument. This right applies
even alter (oreclosure proceedings are institttes, To reinstate the Security Instrument, Borrower shall tender in a
lump sum ail amosunts required to bring Borrower™, seount current including, to the extent they are obligations of
Borrower under this Security instrument, foreclosuie costs and reasonable and customary altorneys’ fees and expenses
properly associated with the toreclosure proceeding. Ugon rrinstatement by Borrower, this Security Insirument and
the obligations that it secures shall remain in effect as=if tender had not required imesediate payment in full,
However, Lemder s not required w permit reinstatement o8 400 Lender has accepted reinstaiement after the
commencement of foreclosure proceedings within two years iminedaislely preceding the commencement of @ currenl
foreclosure proceeding, (i} reinstatenent will preclude foreclosure” on different grounds in the fwure, or (iii)
reinstatement will adversely affect the priority of the lien ereated by thic-Security Instrument.

1. Borrower Not Released; Forbearanee By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Insirument gipated by Lender to any successor in
interest of Borrower shall not operate 1o release the liabidity of the original Boariower or Borrower's successor in
interest, Lender shall not be required 1o commence proceedings against any successed i ierest or refuse to extend
time for payment or otherwise modily amortization of the swins secured by this Security 1asieument by reason of any
demand made by the eriginal Borrawer or Borrower's successors in interest. Any lorbearance by-Lemder in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Linbility; Co-Signers, The covenznts and agreements
of this Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrow<rsubject to the
provisions of parggraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Berrower who
co-signs this Security instrument but does not execute the Note: {u) 15 co-signing 1his Security Instrument only to
morgage, gritug and convey tiat Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obiigated to pay the sums secured by this Security Instrument; and {c¢) agrees that Lender and any
other Borrower may agree 1o extend, medify, {orbear or make any accommodations with regard to the terms of this
Security Instrument ov the Note without it Borrower’s consent,
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113, Notices. Any notice 10 Borrower provided for in this Security instrument shall be given by delivering it or
hy mailing {t by first class mail uniess applicable law requires use of another method. The notice shall be direcied 10
the: Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shali be
iven by first class mail to Lender's address stated herein or any address Lender designales by notice to Borrower.
.‘\qj.'; notice provided for in this Seeurity Instrument shal! be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability, This Sceurity fnstrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or
the Not which can be given effec. withour e confliciing provision. To this end the provisions of this Security
Instrument apsthe Note are declared to be severable,

{5, Borrowar's Copy. Borrower shall be given one conformed copy of e Note and of this Sccurity
Instrament.

16. Hazardous substanees. Borrower shall not cause or permit the presence, use, disposal, storage, or release
af any Hazardous Substiners on or in the Property. Borrower shail not do, nor allow anyone else 1o do, anything
affecting the Property dhiat i iv'violation of any Environmestal Law. The preceding two sentences shall not apply to
the presence, use, or storage ow the Property of small quantilics of Hazardous Substances that are generally
recopnized W0 be appropriae to norpialyesidential uses and to maisitentance of the Property.

Borrower shall prompily give Lépaer written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency orprivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasweraal knowledge, H Borrewer learns, or is notified by any governmental
or regulatory avthority, that any removal or vilier remediation ol any Hazardous Substances affecting the Property iy
necessary, Borrower shall prompuly take all necessary” remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and ihe following substances: gasoline, kerosene, other flammable or toxic
petroleum praducts, toxic pesticides and herbicides, volatile so'vents, mmerials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Envirsipnental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heatth, safdy senvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and-agree as foilows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers «o Lender all the rents and revenues
uf the Property. Borrower anthorizes Lender or Lender’s agents (o celleer the'rznis and revenues and hereby directs
vach tenant of the Property to pay the rents o Lender or Lender's agents. Howzver! prior to Lender’s notice @
Barrewer of Borrower's bregch of any covenant or agreement w the Security Instruinint, Borrower shall collect and
receive all rents and revenues of the Property as rustee for the benefil of Lender and Bowower  This assignment of
renis constitnies an absolute assignment and net an assignment for additonal security only.

If Lender gives notice of breach 10 Borrower: (o) all rems received by Borrower shall vetie!@ by Borrower as
tewstee for benefit of Lender only, to be applied to the sums secured by the Security lnstrument: (%) Lender shall be
entitled to colleet and receive atl of the rents of the Property: and (c) each tenant of the Property shidl pay all rems
due and unpaid o Lender or Lender’s agent on Lender’s writien denund to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising us righis under this parageaph 17.

Leader shall pot be reyuired 1o enter upon, 1ake control of or maintain the Property before or after giving natice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there s o breach.
Any application of rems shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrament is paid in full.

<
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18, Foreclosure Procedure. Il Lender requires immediate payment in full under paragraph Y, Lender may
foreglose this Sccurity Instrument by judicial proceeding. Lender shall be emtitled to colieet all expenses
incurred in pursuing the remedies provided in this pavagraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

__f}l' the Lender’s inferest in this Security Instrument is iield by the Secretary and the Secretary requires
immediate payntent in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U,8.C. 3751 ¢! seq.} by requesting
a foreclosure commissioner designated under the Act to commence Toreciosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwisc
available to a Lender under this Paragraph 18 or applicable law,

{9. Release. Lipon payment of all sums secured by this Security Instrument, Lender shal! release this Security
Instrument withed vharge (o Borrower. Borrower shall pay any recordition costs,

20, Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.

21, Riders 1o this Security Tastrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-covenamts of each such rider shall be ncorporated into and shall amend and
supplement the covenants and agreemenss of this Security Instrument as i the rider(s) were a part ol this Security
Instrypment, |Check applicable box(esi. =

=4 Cundominium Rider L Growing Equity Rider L] Other {specifv]
"1 Planned Uit Development Rider X Ciaduated Payoent Ride

@9‘45'““ {2608) Pagu 7 ot 8 Imbals:




UNOFFICIAL COPY

" BY SIGNING BELOW, Borrower accepis and agrees 1o the terms contained in this Security Instrument and in
any:rider(s) executed by Borrower and recorded with it.
Witnesses:

(Scaly

-Borrower

{Seal)

-Horrower

(Scal) . {Seal)

Bosrguer -Borrower

Y 1. (1 (Seal)

Birowe -Borrower

>

_ L (Seal) (Scal)

o piwer Hurtower

AN A 3!

STATE ()%uwms. COOK Cuunty ss:
L

¢ UAIDE RS 1IED

. a Notary Pubkc in and for said county and staie do hereby certify
that KIM YOUNG, A SINGLE PERSON

, personally khown (o me 1o be the sane person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thar SHE
signed and delivered the said instrument as HER frec and voluntary act, for the uzesand purposes therein
set forth.

Given under my hand and official seal, this 6TH

My Commission Expires:

b 30

“OFFICIAL SEAL"
PATRICIA CONROY
Notary Public, State of lllinois
My Commiusion Explres 6 /21 /2000

L Y i Sl g
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